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MeToauka oueHkn ctoumocTu AKTUBOB

1. Hactodwas Metoauka oueHkun ctoumoctn AKTMBOB (danee - Metoauka) paspaboTtaHa u yTBepxaeHa B
COOTBETCTBMU C TpeboBaHuWAMK 3akoHodaTenbcTBa Poccuiickonn Pegepaumm un mcnomnbsyetca [NoBepuTenbHbIM
yNpaBnsioLMM B 4aCTW OLEHKN CTOMMOCTM AKTUBOB MPWU YKa3aHWN UX OLEeHOYHOW/ PbIHOYHON CTOMMOCTU B OTYEeTE O
AeATenbHOCTM [loBepMTEnbHOro yNpasnsaowWwero no ynpasneHnto AKTuBamu.

2. MeToguka ncnosnb3yeTca Ans onpeaeneHns oLeHOYHOM CTOMMOCTY AKTUBOB, NepefasaeMbix B [loBeputenbHoe
ynpaeneHve wwunu Haxopsuweroca B [loBepuTenbHOM ynpaeneHun, B TOM u4ucne AnA Lenenm onpepenexHus
BO3HarpaxaeHus [loBeputensHOro ynpasnsioLwero.

3.  PblHOYHas cToMMOCTb AKTMBOB PacCy/ThLIBAETCH UCXOAHA U3 COCTaBNSIOLLMX AKTUBbI CyMMbl OEHEXHBIX CPEACTB
Ha pacyeTHbIX U AEenO3UTHBIX cYeTax B KPeAMTHbIX OpraHun3aumsx, PbIHOYHOM CTOMMOCTU LieHHbIX Bymar, a Takke
CYMMbI 4€BUTOPCKON 3a40MKEHHOCTH.

4.  PblHOYHAs CTOMMOCTb LieHHbIX Bymar onpeaenseTcs MCXoas M3 KonMyecTsa LieHHbIX Gymar B MIHBECTULIMOHHOM
nopTdene 1 oLeHOYHON CTOMMOCTM OHOW LieHHOW Bymaru, ecrnv nHoe He NpegycMoTpeHo MeToanKow.

5.  OueHo4Has CTOMMOCTb LieHHbIX Bymar, AOMNYLUEHHbIX K TOpram POCCUINCKUM OpraHn3aTopoM TOProBfN Ha PbIHKE
LeHHbIX Bymar, npusHaeTcs paBHOW WX PbIHOYHOW LieHe, onpeneneHHONn 3TUM OpraHM3aTopoM TOProBnW Ha PbiHKE
LeHHbIX Bymar B nopsigke, yctaHoBneHHoM npukazom @CPP PD ot 09 Hos6ps 2010 r. Ne10-65/n3-H. B cnyyae, ecnu
pbIHOYHAasA LieHa yKa3aHHbIX LieHHbIX Bymar He onpefeneHa, B TOM YMCre ecnv Ha AeHb pacyeTa CTOMMOCTM aKTUBOB
POCCUIACKMM OpPraHn3aTopoM TOProBfM Ha PbIiHKE LEHHbIX Bymar He nNpoBOAMNUCH TOPrK, a Takke, eCnu LieHHble
6ymaru, nprobpeTeHHble Ha Toprax y POCCUICKOro opraHM3aTopa TOProBfv Ha pbiHKE LieHHbIX Bymar, UCKMoYeHbl 13
cnucka LeHHbIX Bymar, AONyLEeHHbIX K Topram, a Takke LeHHbIX Bymar poCCUMICKMX SMUTEHTOB, He AOMNYLUEHHbIX K
TOopram POCCUINCKUM OpPraHn3aTopoM TOProBMW, OLEHOYHAasi CTOMMOCTb YKasaHHbIX LieHHbIX Oymar onpegensiercsa B
crefytoLiem nopsiake:

5.1. oueHo4yHas CTOMMOCTb MHBECTULIMOHHOMO nas MaeBoro MHBECTULMOHHOIO hoHAa M MNOTeYHoro ceptudmkaTa
yyacTusa Npu3HaeTCca PaBHOM MX pacyYETHON CTOMMOCTU Ha AeHb OnpeAeneHns CTOMMOCTM AKTMBOB, @ ecnu Ha 3ToT
AeHb pacyeTHast CTOMMOCTb MHBECTULIMOHHOMO Nasi Unn MNOTEYHOro cepTudumKaTta yvyacTus He onpeaensanach, - Ha
nocnegHu AeHb ee pacyeTa, NPeALUIeCcTBYIOLWMI OHIO onpeaeneHns CToUMoCTU AKTUBOB;

5.2. oueHOoYHas CToMMOCTb 0Bnmraumi, CpoK NoralleHnst KOTOPbIX HACTYMUI, NPU3HAETCS PaBHOW:

o HOMMWHaNbLHOM CTOMMOCTM OBnurauuin - 40 MOMEHTa NOCTYNMNEHNS AEHEXHbIX CPeACTB B CHET UX MOralleHns B
coctaB AKTUBOB;

o HYMIO - C MOMEHTa MOCTYNMEHNS AeHEXHbIX CPEACTB B CHET UX MOralleHns B cocTaB AKTUBOB;

5.3. B cnyyae HeMcCnonHeHus NpeaycMOTpeHHOro obnuraumen o6a3aTensCTBa Nno BbinnaTe CyMMbl OCHOBHOTO Aonra
OLEHOYHasi CTOMMOCTb Takmx obnurauuii No UCTedeHnn 7 OHEeW CO AHS OKOHYaHUS CPOKa UCMOSNHEHUS yKa3aHHOro
o6sA3aTensLCTBa onpegenseTcs no opmyne:

S = max[0; ((0,7 - (i - 7) x 0,03) x S0)],

roe:

S - oueHoYHas CTOMMOCTb Obnuraumn Ha AeHb onpeaeneHns CTOMMOCTU AKTUBOB;

SO - oueHoYHasi CTOMMOCTb yKasaHHbIX 0bnuraumin Ha AeHb UCTEYEeHUS] NPeayCMOTPEHHOMO UMW CPOKa MCMOSTHEHNS
0653aTensLCTB Mo BbinNnaTte CyMMbl OCHOBHOMO JONTa;

i - KONIMYECTBO MOSHbIX KaneHAapHbIX AHEW, NPOLUeALWmnX CO AHSA OKOHYaHMS Cpoka MCMonHeHus oba3atenscTB no
BbINMaTe CyMMbl OCHOBHOIO [0fra, NpeayCMOTPEHHON yKa3aHHbIMU obnvraumsamu.

OueHo4yHas CTOMMOCTb LEHHbIX Gymar npu3HaeTCA paBHOM HymM B Cryyae onyOrvKoBaHWsi B COOTBETCTBMU C
denepanbHbIMU 3aKOHaMW M MHBIMU HOPMAaTUBHBIMK MPaBOBbIMM akTtamu Poccuiickon ®depepaunn cBegeHuii o
NPU3HaHNM amuTeHTa 6GaHKPOTOM UMK O NPUMEHEHWUN K AMUTEHTY NpoLeayp 6aHKpOTCTBa;

5.4. oueHOYHas CTOMMOCTb UHbIX LleHHbIX Bymar npusHaeTcs paBHOWM MX NOCIeAHeN PbIHOYHOM LiEHE.

5.5. oueHOYHas CTOMMOCTb LieHHbIX Oymar, OLEeHVMBaeMblX OLEHLLUMKOM, MPU3HAEeTCs paBHOW LieHe, yKasaHHOW B
nocrnegHeM oT4éTe OLEHLLMKa;

5.6. B criy4ae HeBO3MOXXHOCTM OnpeaenmTb OLIEHOYHYH0 CTOMMOCTb LieHHbIX Bymar B COOTBETCTBUM C NyHKTamum 5.1. -
5.5 HacToswen MeToamkn ouUeHOYHas CTOMMOCTb LieHHbIX Bymar npusHaeTcs paBHOW LieHe MnpuobpeTeHus aTux
LeHHbIX Oymar (6anaHcoBOW CTOMMOCTH).

6. B cnyyae, ecnm Ha MOMEHT OCYLLUECTBIIEHMNS OLIEHKM LIEeHHOW Oymaru, Haxogdawencs B [AOBEPUTENIBHOM
ynpasneHun, nHpopMauma 0 ee PbIHOYHBIX LieHax packpbliBAaeTCsi HECKONMbKUMWU OpraHM3aTopaMu TOProsnuM B TOM
yucne MHOCTPaHHbLIMWU OpraHnsaTopamu Toproenu, [oBepuTenbHbIM YNPasBnAloWMN ANa onpefeneHns pPbIHOYHON
LeHbl BNpaBe camMoCToATeNnbHO BbiOpaTb OpraHvw3aTopa TOProBnM He3aBUCMMO OT TOro, COBepLUanvCb N Ans
KnneHTa caenkv Yepes ykasaHHOrO opraHusaTopa TOProBny Ha pblHKE LieHHbIX Bymar.

7.  OueHoYHas CTOMMOCTb LiEHHbIX ByMar MHOCTPaHHbIX FOCYAapCTB (3a UCKIIOYEHUEM LieHHbIX Bymar, yKasaHHbIX B
nyHkTe 8 Hactoswen MeTtoamkn), LeHHbIX Bymar MexayHapoaHbIX (PMHaHCOBLIX OpraHu3auui, a Takke obnurauni
WHOCTPaHHbIX KOMMEPYECKMX OpraHvM3auuin nNpusHaeTcs paBHOW cpefHen LeHe 3akpbiTns BGN (Bloomberg generic
Mid/last), a npu eé otcytcTBUMM LeHe 3akpbiTusa BVAL (Bloomberg Valuation) Ha paTy oueHku, packpbiBaembix
UHGOpMaLuoHHon cuctemort "Bnymbepr" (Bloomberg) nubo npusHaeTcsi paBHOW MHOEKCHOW LIEHEe, pacCYUMTaHHON B
cootBeTcTBUM ¢ MeToaukon RU Data Index Price (RUDIP). MNpn oTcyTCTBUMM Ha AeHb onpegeneHust oLeHOYHOMN
CTOMMOCTU yKa3aHHbIX LieHHbIX Bymar nHdopmaumm o LieHe 3aKpbiTus (MHAEKCHON LeHe) nMbo oTCyTCTBMM AOCTyna K
UHGopMauunoHHon cucteme "Bnymbepr” (Bloomberg) BcnegctBMe OOBLEKTUBHBLIX MPUYMH OLIEHOYHAsi CTOMMOCTb



yKa3aHHbIX LeHHbIX Bymar npusHaeTcsl paBHOW nocrnefHen LeHe 3akpbitust (BGN/BVAL) nubo uHgekcHon LeHe RUDIP
Ha Grvkanwyo AaTty, NPeALIecTBYIOWYI0 AaTe onpeaeneHuss OLeHOYHON CTOMMOCTU; a B Criydae OTCYTCTBMA 3a
npeaLwecTByOWmne AaThl LEHbI 3aKpbITUS, packpbiBaemon MHopmaumnoHHon cuctemon "Bnymbepr” (Bloomberg) nnbo
nHAEeKcHoN LeHbl RUDIP, oueHo4YHasi CTOMMOCTb NPU3HAETCs PaBHOMW LieHe MPUOBpeTeHns yKadaHHbIX LLeHHbIX Bymar.
B cnyyae ecnu ykasaHHble B HacTosILLeM MyHKTE LieHHble Bymaru AonyLeHbl K Topram POCCUINCKUM OpraHn3aTopoMm
TOProBnu, To MOXeT BbITb NPUMEHEH NOPAAOK OLIEHKM corfacHo Nn. 5 HacToswen MeToamkw.

8.  OueHoyHas CTOMMOCTb rocyAapCcTBEHHbIX LieHHbIX Bymar Poccuickon ®egepaumm 1 LeHHbIX GyMar MHOCTPaHHbIX
rocyaapcTs, YCMOBMSA 3MUCCUM N OOpaLLeHUs KOTOpbIX He npegycMaTpuBalroT BO3MOXHOCTU MX obpalleHus Ha
BTOPVUYHOM PbIHKE, MPW3HAETCA paBHOW LeHe ux npuobpeteHus. B cnyvae ecnm Joxo4om Mo rocyaapCTBEHHbLIM
LueHHbIM Bymaram Poccuiickon ®egepaumm vnm LeHHbIM BymaraMm MHOCTPaHHbIX FOCyAapcTB, YCMOBUS 3MUCCUN U
obpalleHus KOTopbIX He MpeaycMaTpUBaloT BO3MOXHOCTU MX 0OpaLLeHNs Ha BTOPUYHOM PbIHKE, ABMAETCS AUCKOHT,
TO eCTb pasHMua Mexgy HOMWHANbLHOW CTOMMOCTbIO LeHHOW Bymarn u ueHow ee npuobpeTeHus, oueHo4YHas
CTOMMOCTb Takux LieHHblX Bymar onpegensieTcs UCXOA4A W3 YCNOBWN MX 3MUCCUW, COAEpPXaluXCsi B pelleHnn o
BbINyCKe (JOMNOMHUTENBHOM BbINYCKE) LieHHbIX Bymar, 1 NoanexuT nepepacyeTy Ha AeHb onpeaeneHus CTOMMOCTH
AKTVBOB C y4€TOM PaBHOMEPHOrO OTHECEHWS AUCKOHTHOIO JOXOAA Ha OLEHOYHYI0 CTOMMOCTb TakuX LeHHbIX Bymar.
[lo MOmeHTa nepBoro nepepacyeTta Takne LeHHble Bymarn oLeHMBaTCa No CTOMMOCTU UX NpuobpeTeHns.

9. OueHoyHass CTOMMOCTb MaeB, aKUUi MHOCTPaHHbIX KOMMEPYECKUX OpraHv3auMin, a Takke WHOCTPaHHbIX
Aeno3nNTapHbIX Pacnncok M MPOYMX UEHHbIX Oymar M (MHaAHCOBbLIX WHCTPYMEHTOB, [AOMYLEHHbIX K Topram
MHOCTPaHHbLIM OpPraHnM3aTopoM TOProBMM (3@ WCKMIOYEHWeM eBpoobnurauui), NpusHaeTcs PaBHOW LieHe 3aKpbITUS
pblHKa yKa3aHHbIX LleHHbIX Bymar Ha gaTy onpeaeneHns OLeHOYHOW CTOMMOCTU. B criyyae ecnu LieHa 3akpbITUS pbiHKa
Mo yKasaHHbIM LieHHbIM Bymaram 6bina paccuyvMTaHa 6oree yem OfgHOW MHOCTpaHHOW hoHaoBon Bupxei, To AnS
onpefeneHnss PbIHOYHOW LieHbl [OOMYyCKaeTCA WCMOMb30BaHWE LEHbl 3akpbiTUS pblHKA Mo  UeHHon OGymare,
paccunTaHHom nbon 13 Takmx MHOCTPaHHbLIX POHAOBLIX BMpPX. B cnyyae ecnu ykaszaHHbIe LieHHble Bymaru gonyLleHs!
K TOpram poCCMNCKMM OPraHn3aTopoM TOProBnu, TO MOXeT ObITb MPUMEHEH NOPSAOK OLIEHKN COrnacHo n. 5 HacTosLwen
MeTogukn.

10. OueHoyHas CTOMMOCTb akuuii AOMOSIHUTENbHOTO BbIMYCKa, BKIOYEHHbIX B COCTaB AKTMBOB B pesynbTarte
pa3MeLLeHns 3TUX akUmMi NyTem pacnpegeneHns cpeam akLuMoHepoB U NyTeM KOHBEPTaLUMM B HUX KOHBEPTUPYEMbIX
LieHHbIX Bymar, cocTaBnsBLUMX yKkasaHHble AKTUBbI, MPU3HAETCH PaBHOW OLLEHOYHON CTOMMOCTM aKuMI BbiMycka, Mo
OTHOLLEHMIO K KOTOPOMY TaKOW BbIMYCK ABNSETCA AOMONHUTENbHBIM.

OueHo4Has CTOMMOCTb akLuii AONOSHUTENBHOTO BbINycKa, BKIHOYEHHbIX B COCTaB AKTVBOB B pe3ynbTaTe KoHBepTauum
B 9TV aKuuW akLuii, COCTaBNABLUMX yKa3aHHble AKTUBbLI, MPU peopraHnsauuy B hopme NpucoeanHeHns, npusHaeTcs
paBHOIN OLIEHOYHOM CTOMMOCTW aKLMIA BbINycKa, N0 OTHOLLEHWUIO K KOTOPOMY TaKOW BbIMYCK ABNAETCA AONOMHUTENbHbIM.
Ecnu Takas pplHOYHasA LeHa He onpeaerneHa, pbIHOYHast CTOMMOCTb akUMIn AONOMHUTENBHOIO BbiMyCka onpeaenseTcs
ucxoasd W3 nocrnegHen onpefeneHHOW PbIHOYHOW UeHbl (CpedHen LeHbl) akuum npucoedmHeHHoro oblecTsa,
YMHOXEHHOW Ha Ko3ahdULMEHT KOHBEpTaLUW.

OueHoyHasi CTOMMOCTb OBnurauuii AOMOSMHUTENBHOMO BbIMYyCKa, BKIOYEHHBIX B COCTaB AKTMBOB B pesynbTaTte
pasMeLleHnss MyTeM KOHBepTauuum B HUX KOHBEPTUpYeMblX obnuraumin, COCTaBMSBLUMX YKa3aHHble AKTUBHI,
NPU3HaeTCs paBHOM OLEHOYHOW CTOMMOCTUN OBNnMrauuii Bbimycka, N0 OTHOLLEHMIO K KOTOPOMY TaKoW BbINyCK ABNSeTCA
pononHuteneHbiM. Ecnu  Takad pblHOYHas LUeHa He onpegerneHa, pblHOYHAs CTOMMOCTb  AOMOMHUTENLHO
pa3MeLLeHHbIX obnuraumii onpeaensieTcs Ncxoasa U3 nocneaHen onpeaeneHHo pbIHOYHOM LieHbl U CPeaHern LeHbl
KOHBEpPTMPYyeMbIx obnvraumn.

11. OueHo4YHast CTOMMOCTb akuuii ¢ Gonbluen (MeHbLUenW) HOMWHANbHOW CTOMMOCTBIO, BKITHOYEHHBIX B COCTaB
AKTMBOB B pe3ynbTaTe KOHBepPTaLun B HAX aKLUuiA, COCTaBMSABLUNX yKa3aHHble AKTVBbI, MPU3HAETCs PaBHOW OLEHOYHOW
CTOMMOCTU KOHBEPTUPOBAHHBIX B HUX aKLWWA.

OueHoyHasi CTOMMOCTb aKUM TOW e KaTeropuv (Tvna) C MHbIMM MpaBamW, BKMOYEHHbIX B cOCTaB AKTMBOB B
pesyrnbTaTe KOHBEPTaLMM B HUX aKLMIA, COCTaBNABLUMX YKa3aHHblE aKTUBbI, NPU3HAETCSt PaBHOW OLIEHOYHOW CTOMMOCTH
KOHBEPTMPOBAHHbIX aKLUNA.

OueHo4Has CTOMMOCTb akUMI, BKMOYEHHbIX B COCTaB AKTMBOB B pe3ynbTaTe KOHBepTauun npu apobneHun akumn,
COCTaBISABLUMX YKa3aHHbIE aKTUBbI, NPU3HAETCS PaBHOW OLEHOYHOW CTOMMOCTY KOHBEPTMPOBAHHBIX aKUuiA, AeNeHHON
Ha KO3 PULUMEHT ApodneHus.

OueHoyHasi CTOUMOCTb aKLuiA, BKITIOYEHHBIX B COCTaB AKTMBOB B pe3ynbTaTe KOHBepTaLMn Npu KOHCONuaaLmmn akuui,
COCTaBMSABLUMX YKasaHHble AKTVBbI, MPU3HAETCS pPaBHOW OLEHOYHOW CTOMMOCTW KOHBEPTUPOBAHHBIX aKLUWK,
YMHOXEHHOW Ha KO3 ULMEHT KOHCOoNMaauuu.

[MonoxeHnss HacToAILLEro MyHKTa NPUMEHSAITCA A0 BO3HUKHOBEHWS PbIHOYHOW LEeHbl akuuin, B KOTOpble Obinu
KOHBEPTMPOBaHbI akummn, CocTaBnaBLIMe AKTUBBI.

12. OueHoOYHasi CTOMMOCTb akUuMi Unu obnurauuii HOBOro BbIMyCKa, BKITHOYEHHbIX B COCTaB AKTMBOB B pe3ynbTaTe
KOHBEpTaLun B HUX KOHBEPTUPYEMBIX LlEHHbIX Bymar, Npu3HaeTcst paBHOWM OLEHOYHOW CTOMMOCTM KOHBEPTUPOBAHHBIX
LeHHbIX Bymar, AeneHHOM Ha KOnMM4ecTBO akuuni (obnuraumin), B KOTOpPOe KOHBEPTMpOBaHa OfHa KOHBepTupyemasi
LueHHasi bymara.

[MonoxeHnsi HAaCTOSILLLEro MYHKTa NPUMEHSIIOTCA A0 BO3HUKHOBEHMWS PbIHOYHONM LieHbl akumin (obnuraumi), B KoTopble
6bINY KOHBEPTUPOBaHbI KOHBEPTMPYEMbIE LieHHble Bymaru, cocTaBnsaBLUne AKTUBBI.

13. OueHo4yHash CTOMMOCTb aKLWI, BKIIOYEHHbIX B COCTaB AKTMBOB B pe3ynbTaTe KOHBepTauuu B HUX aKuuim,
COCTaBMSABLUMX YKa3aHHble AKTMBBI, MpU peopraHusauum B OpME CIUSHUS MPU3HAETCH PaBHOW OLEHOYHOW
CTOMMOCTUN KOHBEPTUPOBAHHBIX LIEHHBIX Bymar, yMHOXEHHON Ha KO3 ULIMEHT KOHBEpTaLWK.



OueHoyHasi CTOMMOCTb aKLuii BHOBb CO34aHHOIO B pe3ynbTaTe peopraHv3aunm B oopme pasaeneHus unm BbigeneHns
aKLUMOHepHOro obLLecTBa, BKMIOYEHHbIX B COCTaB AKTMBOB B pe3yrnbTaTe KOHBepTauun B HUX akuuiA, COCTaBNSABLUMX
yKasaHHble AKTUBbI, MNPU3HAETCA pPaBHOW OLEHOYHOMW CTOMMOCTM KOHBEPTUPOBAHHbLIX aKUWN, AeNeHHOW Ha
KO3 hMLUMEHT KoHBepTauun. B cnyyae, ecnu B pesynbTaTe pasgeneHns unm BolgenexHns cosgaetcs Asa unu 6onee
aKUMOHepHbIX obLiecTBa, Ha KO3PPMLMEHT KOHBEPTaLMMN AENNTCH OLEHOYHasA CTOMMOCTb KOHBEPTUPOBAHHbIX aKkLui,
YMEHbLUEHHasa NponopuuoHanbHO Aone MMYLLEeCTBa PeopraHn3oBaHHOrO akuMoHepHoro obuiectsa, nepegaHHoOro
aKkuMoHepHoMy obLLecTBY, CO3AaHHOMY B pesyrnbTaTe pasfeneHns unm BolaeneHns.
OueHo4Has CTOMMOCTb akLuuii BHOBb CO3[4aHHOIO B pesynbTaTe peopraHusaumm B (hopme BblAeNeHNs akLMOHEPHOro
o6LecTBa, BKMIOYEHHBIX B COCTaB AKTUBOB B pesynbTaTe UxX pacnpefeneHns cpean akumoHepoB PeopraHn3oBaHHOMo
aKUuMOHepHOro obLuecTBa, NPUsHaeTcs PaBHON HYyIIO.
OueHoyHasi CTOMMOCTb 0BnUraLmn HOBOTO BbIMYCKa, BKIMIOYEHHBIX B COCTaB AKTVBOB B pe3yrnbTaTe KOHBEPTaLMM B HUX
obnurauui, CoCTaBnNABLUMX YKasaHHble AKTVBbI, NPU PeopraHM3aLnm SMUTeHTa Takux obnuraumin npu3HaeTcs paBHON
OLIEHOYHOW CTOMMOCTW KOHBEPTMPOBAHHbLIX 0Bnuraumii.
PblHOYHas cToMMOCTb BKMNagoB Yy4yacTHUMKOB oObLWecTBa C OrpaHWMYEeHHOW OTBETCTBEHHOCTBbIO, MaeB YreHOB
NpOu3BOACTBEHHOIO KoornepaTuBa, BKMIOYEHHbIX B CcOCTaB AKTMBOB B pesynbTaTe oOMeHa Ha HUX COCTaBMsBLUMX
yKka3aHHble AKTUBbI akUMIn akLUMOHEPHOro obLiecTsa, peopraHu3oBaHHOro B oopme npeobpasoBaHus B 06LLECTBO C
OrpaHN4YeHHON OTBETCTBEHHOCTLIO UMW NPON3BOACTBEHHbLIN KOOMNepaTuB, NPU3HAETCA PaBHOW OLLEHOYHOW CTOMMOCTH
yKasaHHbIX akuuii C y4eTOM ycrnoBuii obmeHa.
MonoxeHnss ab3auesB MepBOro, BTOPOro W YETBEPTOr0 HACTOSALEro MNyHKTa MPUMEHSATCS [0 BO3HUKHOBEHWS
PbIHOYHOW LiEHbI @KL (0Bnmraumin), BKIKOYEHHbIX B COCTaB AKTUBOB.
MonoxeHus ab3aua TpeTbero HaCTOALWEro NMyHKTa NPUMEHSTCS 40 BO3HUKHOBEHWS PbIHOYHOWM LieHbl akuui unun o
NPOBEAEHMS UX OLEHKN OLEHLLUKOM.
14. [Onsa onpegeneHnsi OLeHOYHON CTOMMOCTU MHBECTULMOHHbBIX MaeB NaeBblX MHBECTULIMOHHBLIX (POHAOB, KOTOPbIE
He TOPrylTCs Ha OpraHM30BaHHbIX TOprax, NCMONb3yeTcst pacyeTHasi CTOMMOCTb MHBECTULIMOHHOIO Nasi, packpbitas /
npeaocTaBrneHHas ynpasnsioLwen KoMnaHnen naesBoro MHBECTMLMOHHOIO dhoHAaa.
15. B pacyeT cTtoumocT AKTMBOB, €CNN MHOE He NPeayCMOTPeHO HacToslen MeToamkon, MpUHUMaeTCs Takke
AebuTopckasa 3ad0MKEHHOCTb, BO3HUKLLAS B pe3ynbTaTe COBepLUeHWs cOernok ¢ AKTBamu, NMBO MHbIX onepaumn,
CBSI3aHHbIX C JOBEPUTENbHBLIM ypaBfieHnem AKTMBaMu.
15.1. lebutopckas 3aA0fmKeHHOCTb MO NPOLIEHTHOMY (KYNMOHHOMY) AOXOA4Y MO COCTaBMsOWMM AKTUBbI A€HEXHbLIM
cpeacTBam Ha cyeTax M BO BKNagax M LeHHbIM Bymaram npuHMMaeTcs B pacyeT CTOMMOCTM aKTMBOB B CymMMe,
WCYMCIEHHOW UCXOAs U3 CTaBku mpoueHTa (KynoHHOro Aoxofda), yCTaHOBNEeHHOW B AoroBope 6aHKOBCKOro cyeTa,
Aorosope 6aHKOBCKOro BKraga unv peLleHnn o Bbinycke (0 JOMONHUTENBHOM BbIMYCKE) 9MUCCUOHHBIX LIEHHbIX Bymar.
PbiHOYHasa ctoumocTb gebuTopckor 3a40/MKEHHOCTU MO MPOLEHTHOMY (KYMOHHOMY) OOXO4y unu YacTUYHOMY
(monHOMY) noralleHno HoOMKHana no AONroBbIM LIEHHBIM ByMaram onpegensietcs B crieqytoLlem nopsigke:

a) B pa3mepe, onpeaeneHHoM Ha AaTy HaCTYNneHWs Cpoka UCMOMHEHNsA COOTBETCTBYOLLEro obssaTenscTBa
(paTy ucTeyeHus kynoHHoro nepuoga/ gaty YaCcTUYHOro (MOMHOro) noralleHns HOMMHamna) B COOTBETCTBUM C
YyCNoBUSIMM BbiMNycka LieHHOW Bymaru, n ncxoas m3 KonuyecTsa LeHHoW Bymarn Ha gaTy HacTynneHwWs ykasaHHOro
cpoka, Ho He 6onee aaTbl haKTMYECKOro MCMONHEeHUsA 06s3aTenbCTBa MM onNyGnMkoBaHMa MHopmauum o
aedonTte no 0643aTenbLCTBY B TEYEHUE:

. 7 (cemu) paboumx AHEN ¢ AaTbl HACTYNNEHUSA CPOKA NCMONHEHNS 06a3aTensCTBa POCCUNCKUM SMUTEHTOM;
3 10 (mecatu) paboumx OHeW C AaTbl HACTYNSIEHWst CpoOka WCMOMHEeHUs obA3aTenbCcTBa WHOCTPaHHbLIM
SMUTEHTOM;

6) Hynto, ecnn 06513aTENLCTBO HE UCMOMNHEHO AMUTEHTOM B TEYEHUE YKa3aHHOTO BbILLE CpoKa B M.a).
15.2. B cnyyae, ecnu gebuTtopckas 3af0MmKeHHOCTb, BO3HUKLLIAA B pe3ynbTaTe COBEPLUEHNS CAENOK C AKTMBaMW, He
norailleHa B COOTBETCTBMU C YCINOBUSIMU CAENKM (B TOM YuChe, B Criydae NpPOCPOYKM UCNOMHEeHus obsizatenbctea
OOMKHWKOM MO BblAAHHBIM 3aliMaM OEeHEXHbIMU cpeacTBamMu) OLEeHOYHasi CTOMMOCTb 3TOW 3a0fKeHHOCTH (npaB
TpeboBaHuii U3 AOrOBOPOB 3aiiMa AEHEXHbIX CPEACTB) ONpeaensaeTcs B CreayoLweM Nnopsake:
. 3aJ0SKEHHOCTb, NpocpoYeHHast Ha cpok Ao 90 gHen — ¢ 1 no 90 AeHb NpUHUMAETCS pPaBHOW OCTaTKy
TaKoW 3a0JPKEHHOCTU Ha AaTy ee NOSHOro MnoralleHnsl, onpeaeneHHy JOrOBOPOM;
3 3a00JKEHHOCTb, NPOocpoYeHHas Ha cpok oT 91 no 180 aHen — ¢ 91 no 180 geHb NPMHUMAETCS paBHOWM
70% OT ocTaTKka Takon 3a40JPKEHHOCTU Ha AATy OLEHKY;
. 3aJ0JKEHHOCTb, MPOCPOYEHHast Ha cpok oT 181 mo 365 (366) aHem — ¢ 181 no 365 (366) meHb
npuHMMaeTcs paBHor 50% OT ocTaTka Takon 3a40MMKEHHOCTM Ha ATy OLIEHKU;
. 3a]0MKEHHOCTb, MPOCPOYEHHas Ha cpok bonee 365 (366) oHen — Hynto.
15.3. [debutopckasi 3a40MmKEHHOCTb MPU3HAETCH PaBHOW Hynio (MorawaeTcs) B MOMEHT MCMOMHEHWUs COENoK, B
pes3ynbTaTe COBEPLUEHUSI KOTOPbIX OHA BO3HUKIA.
16. [lpaBa TpeboBaHusA u3 goroBopa 3arimMa (B Crydae ecnv AOroBOpOM 3alimMa npegycMaTpvBaeTcsl nepeadya
LEHHbIX Bymar, cocTaBnsawmnx AKTUBLI, B 3aliM), MPMHUMAOTCS B pacyeT B CyMME OLE€HOYHOW CTOMMOCTU LE€HHbIX
Oymar, onpeaeneHHoOn B COOTBETCTBUM C HACTOsLEen MeToanKon n exxeAHEBHO NePeOLIEHNBAOTCA B COOTBETCTBUN C
N3MEHEeHMEM UX OLLEHOYHON CTOUMOCTW.
CornacHo ycrnosusiM [oroBopa 3ariMa NpPOLEHTbl MO [OroBOpY 3aiiMa OLEHUBAKOTCA B A€Hb MONyYeHUs CyMMbl
NPOLEHTOB Ha pacyeTHbIN cHeT [JoBEpUTENBHOIO YNpaBnsioLLero B pasmepe NoCTyNMBLUNX AEHEXHbIX CPEACTB.
17. TlpaBa TpeboBaHua M3 JoroBopa 3ariMa (B Cry4ae ecnu JOroBopoM 3aiiMa npegycMaTtpuBaeTcsi nepefaya
OEHEXHbIX CPeacTB, COCTaBMAKOWMX AKTMBBLI, B 3aiiM), MPU3HAKTCA B KayecTBe AKTMBA C MOMEHTa CnMcaHus
OEHEXHbIX CPeACTB C pacyeTHOro cyeTa [1oBepuUTENbHOIO yNpaBnsaoLwWwero B nomb3y 3aéMiumka.
18. OueHoyHas cTtommocTb npaB TpeboBaHu No AoroBopaMm 3alma, ykasaHHbIM B MyHKTax 16-17 HacToswwen
MeTogukn, B Te4eHne cpoka, NpeayCMOTPEHHOro 4OroBopamMu 3anma, onpefensieTcs B CyMMe OCTaTka OCHOBHOIO
Jonra, yBernm4eHHOWM Ha CyMMy NPOLEHTOB, paCCHYMTaHHbIX HA 4aTy OLEHKW Mo CTaBke, NpeyCMOTPEHHOW JOroBopamm
3aima.



B cnyyae npocpouku mcnonHeHust obsisatenscTea Mo 4OrOBOPY 3aliMa, OLEHOYHAasi CTOMMOCTb npaB TpeboBaHun 13
O0roBopa 3anma onpegensieTca B COOTBETCTBUM C MYHKTOM 15.2 HacTosiwen Metogumku.
OueHo4Has cToMMOoCTb npaBa TpeboBaHUS U3 AOroBopa 3aiiMa NpU3HaeTCsl PaBHOW HyM0 B MOMEHT Hanexallero
WCMOSTHEHUS COOTBETCTBYHOLLLErO Npasa TpeboBaHus.
19. OueHka CTOMMOCTU MPOM3BOAHbIX (PUHAHCOBLIX MHCTPYMEHTOB, OOpalLaronMXCA Ha OpraHM3oBaHHbLIX Toprax
(dbtovepcos, ONLMOHOB, CBOMOB), MO KOTOPLIM Ha eXeHEBHON OCHOBE PacCUYNTLIBAETCA BapnaLMOHHas MapXa paBHa
Hynto. OueHoYHast CTOMMOCTb HE MapXXMpyeMblX MPOU3BOAHbIX (PUHAHCOBLIX MHCTPYMEHTOB (hblO4EPCOB, OMNLIMOHOB,
CBOMOB), OOpallalLNXCA Ha OpraHM30BaHHbIX TOprax, paBHa pacyE€THOW (TeopeTuyeckon) ueHe Oupxu, Ha gaty
Onvxanwyo Kk pgaTte oueHkn. OueHovyHas CTOMMOCTb MPOWM3BOAHbLIX (OUHAHCOBBLIX MHCTPYMEHTOB ((bblouepcoB,
OMUMOHOB, CBOMOB), HE OOpaLLaloLLMXCSt HA OPraHM30BaHHbIX TOPrax, paBHa CyMMe NpemMum, yninadyeHHon no JoroBopy.
[o mMomeHTa onnatbl/MonyyYyeHus npemmy Mo OMnuMOHY OLEHOYHasi CTOMMOCTb OMnuuoHa, He obpaliarollerocs Ha
OpraHn3oBaHHbIX TOprax, MPU3HaeTCs PaBHOW HYIHO.
20. OueHoyHasa ctonmocTb AKTUBOB 1 00a3aTenbCTB No caenkam Peno onpegensertca cneayowmmM obpasom:
20.1. Mpsamoe Peno (npusnevyeHne no nepBov YacTn CAENKN AeHEXHbIX CPEACTB; LeHHble Bymarn, nepefaBaemblie
no NepBOoK YacTu CAenKu, noanexart Bo3spaTy (06paTHOMY Bbikyny) Npy BO3BpaLLEeHUM AeHEXHbIX CpeacTB 1 ynnaTe
NPOLEHTOB NpU UCMNOMHEHUN BTOPOW YacTu cOenku):
e LeHHble Bymarn, nepedaHHble MO NepBON YacTu caenku Peno, He npekpalalT NpuM3HaBaTbCs B COCTaBe
aKTUBOB, M eXXeAHEBHO NepeoLeHNBaOTCA B COOTBETCTBMM C HacTosiWwen MeToamKon oLeHOYHON CTOMMOCTH
LeHHbIX Bymar;
e MONy4YeHHbIE MO NEPBON YaCTW COENKU OEHEXHbIE CPEACTBA YYNTBLIBAIOTCA Kak KpeanTopckas 3a00MKEHHOCTb
C Y4ETOM eXeOHEBHO HauMCnsieMoro npoLeHTa no ctaBke Peno 3a haktuyeckoe KONMYeCTBO OHEW CO OHS,
crnepyoLero 3a AHeM UCNOMNHEHWS CAENKU Mo AaTy 3aBepLUeHns caenku cornacHo gorosopa Peno.

20.2. ObpaTHOe Peno (npusneyeHne No NepBow YacTu caenkv LeHHbIX Bymar; ynnaymBaemble Npu 3TOM AeHEeXHble
cpeAcTBa cryxar 3anorom, nognexaiyum Bo3spaTty npu BosBpaLlleHum (obpaTtHOM Bbikyne) LeHHbIx Bymar n ynnate
NMPOLIEHTOB MPY UCMOMHEHNN BTOPON YacTu CAENKN):
e  LeHHble Bymary nonyyeHHble, NO NepBOW YacTu caenkvu Peno He Npu3HalTCa B COCTaBe aKTUBOB;
e ynnaveHHble MO MepBON YacTu caenkn Peno AeHexHble cpefdcTBa yyuTbiBalOTCA B cocTaBe 4ebGutopckon
3a0MKEHHOCTN C Y4ETOM BENNYMHBI HAYNCIIEHHBIX MPOLIEHTOB, paccyMTaHHOW ucxoas us ctasku Peno.

21. CroumocTtb unctbix AktueoB (NAV) onpepensercd Kak pasHuLa Mexay PbIHOYHOM CTOMMOCTbIO AKTUBOB U
0653aTenbLCTBaMM B COCTaBE KPEAMTOPCKOM 3a0PKEHHOCTU, NOANEXALLMMN UCMOSHEHMIO 3a cHeT AKTMBOB.

22. BblpaxeHHble B MHOCTpaHHOW BamnoTe AKTMBbBI U 00a3aTenbCTBa, NoAanexallme UCMOoNHEHNIo 3a cyeT AKTMBOB,
NPUHMMAKTCS B pacyeT CTOMMOCTM YUCTbIX aKTUBOB B pybnsx no Kypcy LieHTpaneHoro 6aHka Poccuiickon ®epepaunmn
Ha [ileHb onpeaerneHns CTOMMOCTU YUCTbIX aKTUBOB.

23. He npvHumatoTcs B pacyeT CTOUMOCTM AKTUBOB:

23.1. HAYNCNEHHbIA NPOLEHTHBIN (KYMOHHbLIN) AOXOA NO LieHHbIM Bymaram, cocTaBnsalowmMM AKTUBbLI, B CryYae ecnu
yKa3aHHbIA [OXOA BKIOYEH B OLEHOYHYH0 CTOMMOCTb TakuX LieHHbIX Bymar, a Takke B cryyae onybnukoBaHus B
COOTBETCTBUM C dheaepanbHbIMU 3aKOHAMU U MHBIMW HOPMAaTUBHBIMK MpPaBoBbIMK akTamu Poccuiickon ®enepavmm
CBEEHU O NPOCPOYKE UCMONHEHUST SMUTEHTOM 00si3aTenbCTBa MO BbIMMATE YKa3aHHOTO 40X04a WM CBeAEHWI O
NPUMEHEHUN K 3BMUTEHTY Npouenyp 6aHKpOTCTBa;

23.2. 06bsABNEHHbIE, HO HE NONyYEeHHbIE AMBUAEHALI MO aKLUMUSIM, COCTaBMSIIOLMM AKTUBSI;

23.3. HauMCneHHble, HO He MONyYeHHble AOXOAbl MO MHBECTULIMOHHBIM NasiM 3aKpbITbIX NAaeBbIX WHBECTULIMOHHBLIX
(OHOOB, COCTaBNSAOLWNM AKTUBDI;

23.4. HaYUCIEHHbIE, HO HE MONyYeHHble MnaTexu no obs3atenbcTBaM (BbiNnatbl MO UMOTEYHLIM cepTudmkaTam
yyactusl), TpeboBaHMA MO KOTOPbIM (KOTOpbIE) COCTaBMAT WMMNOTEYHOE MOKPbITUE, AOMK B MpaBe obLien
COBCTBEHHOCTN Ha KOTOPOE yOOCTOBEPSAIOT UMNOTEYHbIE CEPTUMUKATBLI y4acTus, COCTaBnsaowmne AKTUBbI.

24. [oBepuTenbHbI yNpaBnsawoLWwmi BnpaBe M3amMeHssTb MeToauky ¢ cobniogeHnem tpeboBaHuiA 3akoHoAaTeNbCTBa
Poccunckon ®epeparmm n HopmaTtusHbIX aktoB LieHTpanbHoro baHka.

25. B cnyyae uameHeHuss Metoguku [JoBepuTenbHbIN ynpaBnsowmin nybnvkyeT B cetu MIHTepHeT no agpecy:
www.open-am.ru MeToanky B HOBOW peflakLiMn C y4ETOM BHECEHHBIX M3MEeHeHU He no3gHee 10 kaneHgapHbIX AHEeWN
00 OHS1 X BCTYMMEHUS B CUITY.


http://www.open-am.ru/

