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MpaBuna onpegeneHns CTOMMOCTU aKTMBOB OTKPBLITOrO MHAEKCHOrO NaeBOro MHBECTALMOHHOMO
doHga «OTkpbiTMe — UHaekc MMBB - asnekTpoanepreTuka» (fanee — ®oHA) U BENUYMHbLI
06a3aTenbLCTB, NOANEXalMX NCNOMHEeHNIO 3a CYET yKkasaHHbIX akTuBoB, Ha 2015 rog (nanee — Mpasuna)
pa3paboTaHbl B COOTBETCTBUM C [lonoxeHuem O nNopsake W cpokax onpeAeneHus CTOUMOCTU YUCTbIX
aKTUBOB aKLMOHEPHBIX WHBECTALIMOHHBIX (DOHAOB, CTOUMOCTUA YNCTLIX AKTUBOB MaeBblX WHBECTULINOHHBIX
¢hOHAOB, PacCYETHOW CTOMMOCTU WHBECTULIMOHHBLIX MaeB MaeBbiX WHBECTULMOHHLIX (DOHAOB, a TaKke
CTOMMOCTU UUCTbIX AKTWBOB aKUMOHEPHbIX WHBECTUMLUMOHHLIX (POHAOB B pacqeTe Ha OAHY aKuuio,
yTBEPXAEHHBIM Npukasom PCOP Poccuun ot 15.06.2005 Ne 05-21/n3-H (aanee — Monoxexue).

Hactoswue T[lpaBuna onpeaensloT nOPSAOK ONpeJeneHus CTOMMOCTM aKTUBOB W BeNMYMHbI
0653aTenbCTB, NOAMNEXaLMX UCMOSHEHUIO 33 CYET YKa3aHHbIX aKTUBOB, MEPWOAWYHOCTL NPOBEAEHMS
oueHwukoMm PoHAa OUEHKM CTOMMOCTU umyulecTBa PoOHAA, NOANEXALLEro OLEHKEe, HaMMEHOBaHMA
POCCWIACKMX OPraHu3aTopoB TOProBNM Ha pbiHKE LEHHbIX Gymar, no pesynbTaTtam TOProB y KOTOPbIX
onpedensioTcA Npu3HaBaeMble KOTUPOBKM LeHHbIX ©Gymar, npaBuna Bbibopa Takux OpraHusaTopos
TOProBNN Ha pbiHKe LEeHHbIX Gymar, HauMeHOBaHWS WHOCTPaHHbIX (POHAOBLIX BUPX, NO pesynbTaTam
TOProB Ha KOTOPbIX ONpedenseTca LeHa 3aKpbiTUA pbiHKa LieHHbIX Gymar UHOCTPaHHbLIX 3MUTEHTOB,
npaeuna ebibopa Takux OHAOBLIX GUPX, a TaKke CTaBKN AUCKOHTUPOBAHWS OCTABLUWXCA NNaTexein no
LEeHeXHbIM TpeBoBaHUAM, COCTaBMAWMM akTwBbl PoHAa, NOPsAAOK (OPMMpOBaHWA pe3epBa ANS
BO3MELLEHUS NPeACTORLMX PAaCXOA0B, CBSA3aHHbIX C JOBEPUTENbHLIM ynpasneHuem doHaa.

CroumocTb akTMeoB doHAA onpeaenseTcs kak CyMmma ASHEXHbIX CPeACTB Ha cyeTax ¥ BO BKajax U
OLIEHOYHOW CTOMMOCTY MHOTO MMYLLECTBA, COCTaBNAIOLLEro ykasaHHble akTUBbLI, KOTopas onpeaensieTca B
cooTseTcTBuM ¢ [Nonoxennem.

Mopsaok onpeaeneHus Benn4uHbI obs3aTensCTB, nognexawymx MCNONHeHWo 3a CYEeT aKTUBOB doHAa,
yCTaHOBIEH MonoxeHnem.

OueHka CTOUMOCTU MMYLLECTBa OLEHLUUKOM He NPOU3BOAMTCA, TaK KaK B COCTaB aKTWBOB doHpa He
MOMET BXOAUTbL WMYLLECTBO, noanexawjee OLeHKe. OueHwmk He npegycmoTped [pasunamu
AOBEepUTENbHOro ynpasnexna doHga.

OueHo4Han CTOMMOCTb LiEHHbIX Bymar, AONnyWEeHHbIX K Topram poCCHInCKUM OpraHuM3aTopoM TOProBN# Ha
pbiHKe LEHHbIX Oymar, 3a uckniouveHnem obnurauwit BHEWHWX OBMUrauuoHHbIX 3aiiMoB Poccuitckoi
depepaunn, nNpuUsHaeTCA paBHOK WX NPU3HABaeMON KOTUPOBKE, OnpeAeneHHow cnegylouvmm
opraHusaropamu Toproenu B nopagke yobiBaHusa npuopuTeTa:

6.1. 3akpbiToe akuuoHepHoe obuecTeo «PoHzoBan Gupxa MMBBE»
6.2. OTkpbiTOE aKymoHepHoe obulectBo «Mockosckasa bupxa MMBB-PTC»
6.3. OTkpbiToe akumoHepHoe obuecteo «CaHkT — MeTepByprckas Gupxar.

OueHOYHas CTOMMOCTb aKUWii MHOCTPaHHbLIX aKUMOHEpPHbIX Oo6LWecTB W obnuraynii  MHOCTPaHHLIX
KOMMEPUYECKNX OpraHvsaLuii, NpoLLeawwnX Npouesypy NMUCTVHIa Ha UHOCTPaHHOW (hoHAOBOW Bupxe (3a
UCKMNIOYEHUEM €BPOOGNMraLui), NPUSHAETCS PaBHON LIEHEe 3aKpbLITWUS pbiHKa LEHHbIX Gymar no utoram
nocneaHero TOProBoro AHs Ha ykasaHHoW oHAOBOW GupKe nepepn AaTol onpeAeneHus ux OLEeHOYHON
CTOMMOCTK, ONpeAeneHHON Ha BCeX TOProBbIX NNOLWaAKax, BXOAALWMX B rpynnbl  CReayowmx
OpraHu3aTopoB TOProBNMK:

1) AmepukaHckasi choHaoBas Gupxka (American Stock Exchange),

2) MoHkoHrckas hoHaoBan Gupxka (Hong Kong Stock Exchange);

3) EepoheicT {Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
4) NipnaHpackas doHaoBas Bupxa (frish Stock Exchange);

5) WcnaHckaa doHgopana Gupxa (BME Spanish Exchanges);

6) UtanbsHckan oHgoBas bupxa (Borsa italiana);

7) Kopeiickas 6upxa (Korea Exchange);

8) JNlonpoHckas doHgoasa bupxa (London Stock Exchange);

9) iokcembyprekas coHgosas 6upxa (Luxembourg Stock Exchange);
10) Hacpak (Nasdaq);

11) Hemeukan cdoHgoean 6upxa (Deutsche Borse),

12) Hblo-Mopkckan coHaosas Gupxa (New York Stock Exchange);

13) Tokuitckas cboHaosast Bupxka (Tokyo Stock Exchange Group);

14) donposas 6upxa TopoHTo (Toronto Stock Exchange, TSX Group);
15) ®donposas Gupxa LUBeiyapun (Swiss Exchange);

16) WaHxaickasn coHgosas bupxa (Shanghai Stock Exchange).

B cnyyae, ecnu ykasaHHble LeHHble Bymary npownu npoueaypy NUCTUHra Ha Aeyx unu Gonee
MHOCTPaHHbIX POHAOBLIX GupXKax, NO WToram MNOcneaHero TOpProBoro AHA Ha WHOCTpaHHoW (hoHZOBOWM
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GupXKe, B LENAX ONpPefeneHust OLEHOYHOM CTOMMOCTH BbIGMpaeTca Oupxa B nopsake ybbiBaHUA
YKa3aHHOTO B HACTOSLLEM NMyHKTe npuopuTeTa.

Pe3zeps AnA BO3MELLEHUSA NPeACTOALUX pacxXoAoB, CBA3aHHbIX C LOBEpUTENbHbIM ynpaBneHnuem doHaa,
chopMupyeTCa HapacTalLlWmm UTOrOM B TeYeHWe KaneHjapHoro roaa.

MpeBbllueHNE  (DAKTUYECKW MOHECEHHLIX 33 OTYETHbIE FOA PacxoA0B HajA  MakCUMarlbHbIM
pasMepoM pacxOAOB, NpeAycMOTpetHbix  [MpaBunamu  gosepuTenbHoro  ynpasnewus  PoHAa,
BO3MeLLaeTc YNpaBnsiowen KoMnaHuei 3a CHET CBOMX CODCTBEHHBIX CPEACTB U MOANEXUT OTPaXKEHUIO B
cocraBe AeGUTOPCKO 3aA0MKEHHOCTY NpU NEPBOM ONpeAeneHny CTOMMOCTY YMCTbIX akTueoB ®oHaa B
rogy, CneayowymM 3a OTYETHBLIM.

. CTaBKa (CTaBKu) JUCKOHTMPOBAHWUA OCTaBLLMXCA NnaTexewn Mo AeHeXHbIM TpeboBaHuAM, COCTaBNAIOLLIUM
axkTuebl oHAA, He YCTaHaBNUBAETCA, TaK KaK Takvue AeHexHbIe TpeboBaHNA He MOTYT COCTaBMNATL aKTUBbI
doHaa.

. lpn pacyeTe OLEHOWHO CTOMMOCTW LeHHbIx Oymar, npusHasaemasi KOTMpOBKa MO AaHHbLIM
opraHu3aTopa TOProBNY NCMOMNb3YETCA C TEM KOMUYECTBOM 3HAKOB NOCne 3ansiToil, koTopoe oGwABNAeT
OpraHusaTop TOProBanw.

. CToumocTb umucTbiXx aktusoe @®oHAa, B TOM uUCne CpeaHeroaoBas CTOUMOCTb YMUCTbIX aKTWUBOB,
onpeaensieTca B pybnsax C TOYHOCTBIO A0 ABYX 3HAKOB MOCNe 3ansTOi NO COCTORHUIO Ha 20 vacos
MOCKOBCKOrO BPEMeHU B CooTBETCTBUM C [MonoxeHuem.
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