CBeneHnsi 0 maeBOM HHBECTHIIMOHHOM (bonne, PaCKpbIBA€MbIC B
COOTBETCTBHH C MOJIOKeHUAMH 3akoHa «O0 HHBCCTHIINOHHBIX q)OHIIaX»

CTOUMOCTh MHBECTHUIIMOHHBIX Ia€B MOXET YBEIMYMUBATHCS U
YMEHBIIIAThCSA, PE3yJIbTaThl WHBECTUPOBAHUS B MPOILIOM HE OMPEACHSIOT
JI0OXOJIbl B OyIyIIeM, TOCYAapCTBO HE TapaHTUPYET JOXOJHOCTh MHBECTUIIUM
B TaeBble UHBECTUIIMOHHBIE (QoHAbl. [Ipexne dYem npuoOpectu
WHBECTUIIMOHHBIN Taid, CJIEAYEeT BHUMATEIbHO O3HAKOMUTHLCSA C MpaBUIIaMU
JIOBEPUTEIILHOTO YIPABJICHUS MACBBIM HWHBECTUIIMOHHBIM (DOHJIOM.

OOmiecTBO ¢ OrpaHWYEHHONM OTBETCTBEHHOCTHIO «YTIpaBIISIOIIAS
komnanusg «OTKPBITUEy. JIunensus Ne 21-000-1-00048 ot 11 anpens 2001
I. Ha OCYUIECTBICHUE ACATEIBHOCTA IO YIPABICHUI) WHBECTUIMOHHBIMU
dboHIaMK, MaeBbIMU MHBECTUIIMOHHBIMU (POHJAMU U HETOCYJapCTBEHHBIMU
neHcuoHHbiMU poHaamu, BeiianHass OKIIb Poccuu, 6e3 orpannyeHust cpoka
nevictBus. Jlunensus npodecCuoHaIbHOTO YYaCTHUKA PHIHKA IIEHHBIX OyMar
Ne(045-07524-001000 ot 23 mapta 2004 r. Ha OCYyIIECTBICHUE JIESITEIBHOCTU
no ympaBjieHUIO IieHHbIMU OyMmaramu, BbeimanHas OKIb Poccun, 6e3
OTPAaHUYECHHUS CPOKA ACHUCTBUS.

[Tonyunts mnOAPOOHYIO HH(POPMAIIUIO O MACBBIX HWHBECTUIMOHHBIX
dboHax, 03HAKOMUTHCS C TPaBUJIaMH JOBEPUTEIBLHOIO YIIPABJICHUS MACBHIMU
WHBECTUIIMOHHBIMU (DOHJIAMU, a TaKXKe€ MHBIMU JOKYMEHTAMHU MOKHO IO
anpecy: Poccuiickas @enepamusa, 115114, roponx Mocksa, yiuia
KoxeBuuueckas, nom 14, ctpoenue 5, ten.: 8§ 800 500-78-25 (GecrumarHbii
3BOHOK 110 Poccun), Ha cTpanune B cety MiHTepHer Www.open-am.ru.

[IpaBuna  poBepurenbHOro  ympabieHus  BIIM®  peiHOYHBIX
¢buHAaHCOBBIX ~ HMHCTPyMEHTOB  «OtkpbiTie —  OOmurammm  PDy»
3apeructpupoBanbl bankom Poccun 3a Ne 4525 ot 29.07.2021


http://www.open-am.ru/

NMPABUNA
OOBEPUTEJIBHOI'O YNPABIEHUA
BupXeBbIM NaeBbIM MHBECTULMOHHLIM (hOHAOM
PbIHOYHBIX (OUHAHCOBLIX UHCTPYMEHTOB «OTKpbITUE — Obnurauum PO»

(C BHECEHHbIMW N3MEHEHNAMN U ,D,OHOJ'IHeHVIﬂMVI)

r. MockBa, 2024r.
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|. OBLwime nonoxeHus

1. MMonHoe Ha3BaHME MaeBOTO MHBECTULMOHHOMO ¢oHAa (aanee - ®oHA): BupxeBoi NaeBON MHBECTULMOHHBIA (POHA
PbIHOYHBIX PMHAHCOBbLIX MHCTPYMEHTOB «OTkpbITUE — Obnurauum P®».

2. Kpatkoe Ha3saHue ®oHaa: BITA® peIHOUHbIX (MHAHCOBLIX MHCTPYMEHTOB «OTkpbiTUe — O6nuraumm POy,

3. Tun ®oHga - Gupxesoi.

Kateropnst ®oHaa: pbIHOYHBIX (PMHAHCOBBIX MHCTPYMEHTOB.

4. TonHoe h1pMeHHOE HaMMeHOBaHKe ynpasnstoLei komnaHnm ®oHpa (ganee - ynpaenswowas komnaxms): O6LwecTso
C OrpaHMYeHHO OTBETCTBEHHOCTBIO «YnpaensioLas komnaHuns « OTKPbITUE.

5. OCHOBHOW rocygapCTBeHHbIN peructpaumoHHbiin Homep (OMPH) ynpasnstoweit komnanumn:1027739072613.

6. JluueHaus ynpasnsiowwen komnanum ot "11" anpens 2001 r. N 21-000-1-00048, npegocTaeneHHas ®eaeparnbHon
KOMUCCHEN MO PbIHKY LiEHHbIX Bymar.

7. MonHoe hMpMEHHOE HaMMEHOBAHME CMeLManuanpoBaHHoOro genountapus PoHaa (oanee - creunanuaupoBaHHbIN
Aenoautapuit): AkumoHepHoe 06LwecTBo «CneumanuanpoBaHHbin genoutapuin < UHOUHUTYM».

8. OcHoBHOM rocyaapCTBEHHbIA  perucTpaumonHbin  Homep (OMPH)  cneuwanuavpoBaHHOrO — Lenosutapus:
1027739039283.

9. JluueHsua cneumanuanpoBaHHoro aenoautapust ot "4" oktabpa 2000 r. N 22-000-1-00013, npeaocTtaBneHHas
®eneparnbHON KOMUCCHEN MO PbIHKY LieHHbIX Gymar.

10. MonHoe (hMPMEHHOE HaWMEHOBaHWE NWLA, OCYLIECTBASIOLLErNO0 BeJEeHWe PeecTpa BrajenbueB MHBECTULMOHHBIX
naes ®oHpa (manee - peructpatop): AkumoHepHoe 061ecTso «Cneumanuanposantbii aenoautapuin « AHOUHUTYM».

11. OCHOBHOI rocyapCTBEHHbIN perucTpaunoHHsin Homep (OFPH) peructpatopa: 1027739039283.

12. Juuensms peructpatopa ot "4" oktabpsa 2000 r. N 22-000-1-00013, npegocTaenenHas ®egepansHon KOMUCCHEN MO
PbIHKY LEHHbIX Bymar.

13. MonHoe hMpMEHHOE HAaNMEHOBAHWE POCCUIACKON BUpsM (poccuiickix BUpX), K OpraHU3oBaHHbIM TOpram Ha KOTOPOiA
LONyLUEHbl MHBECTULMOHHbIE Nau PoHAa M Ha KOTOPOI Y4aCTHUKKM TOProB (Aanee - MapKeT-MenKep) NoA4epKUBAIOT LIEHbI,
Ccnpoc, Npeanoxexne n 06beM OpraHM30BaHHbIX TOProB MHBECTULMOHHBIMI NasMm (ganee - 0653aHHOCTb MapKeT-Menkepa), a
Takke CBeAEHWs 06 OCHOBHOM rOCYAapCTBEHHOM peructpaunoHHom Homepe (OPH) poccuiickoi 6upxm (poccuickux Bups):
IMy6nuyHoe akumoHepHoe obwecTBo «Mockosckast bupxka MMBB-PTCy».

OCHOBHOW rocyapCTBEHHbIN PErcTpaumMoHHblin Homep (OFPH): 1027739387411.

14. TlonHoe (MPMEHHOE HauMeHOBaHWe nuua (MWL), YNOMHOMOYEHHOTO YMpaBMsLLEA KOMMNaHWen, OT KOTOPOro
BMagenblbl MHBECTULMOHHBIX NaeB BnpaBe TpeboBaTb MOKYMKW UMEIOLMXCS Y HUX MHBECTULMOHHBIX MaeB WK NpoLaxu UM
WHBECTULIMOHHBIX Naes (Aarnee - yNorHOMOYEHHOe NNLO), a Takke CBeAeHUs 06 0CHOBHOM rocy4apCTBEHHOM PEr1CTPaLIMOHHOM
Homepe (OI'PH) ykasaHHoro nuua (nuw):

1) OBLLECTBO C OrpaHNYEHHOM 0TBETCTBEHHOCTLH B® CekblopuTna.

OCHOBHOW rocyapCTBEHHbIN PErMcTpaLmMoHHblin Homep (OFPH): 1197746428417.

15. Hactoswme npasuna poBepuTenbHoro ynpasneHus QoHgom (ganee - [Mpasuna) OnpemensioT  yCroBus
[OBEPUTENBHOIO YNpaBneHns AaHHbIM GOHOOM.

MpaBuna onpegeneHbl yNpaBnstoleid KOMNaHWen B CTaHAApTHOW ¢opMe W MOryT ObiTb MPUHATHI ydpeauTenem
[OBEPUTENbHOTO  YMpaBMeHWsl TOMbKO MNyTeM NpucoeduHeHuss Kk [paBunam B LENOM MOCPEACTBOM NpuobpeTeHus
WHBECTULMOHHBIX NaeB PoHAaa (nanee — MHBECTULMOHHBIE Mau), BblgaBaeMbIX YNPaBSIOLLEA KOMMAHWEN.

YupeauTenb [OBEPUTENBLHOTO YNpaBReHWs nepejaeT WMYLLECTBO B [OBEPUTENbHOE YNpaBneHWe YnpaBnstowen
KoMNaHuy anst 06bEAMHEHNS 3TOrO UMYLLECTBA C UMYLLECTBOM WHBIX YYpeanuTenen JOBEPUTENBHOTO YNPaBNeHUs U BKITOYEHMS
ero B coctaB PoHaa Ha OnpeaeneHHbIN CPoK, a yNpaBnstoLas KoMnaHus 06s3yeTcs oCyLWeCTBAATb ynpaBieHe MYLLECTBOM B
WHTEpPecax y4YpeanTens JOBEPUTENBHOMO YPaBIEHNS.

16. WmywecTBo, coctaBnsiowee ®PoHa, sBnsetcs 0O6WMM WMYLECTBOM BMAAEMbLEB MHBECTULMOHHBIX NaeB W
NPUHAANEXUT UM Ha npase 06LLelt 4oneBoit COBCTBEHHOCTY.

Pasgen umywiecTsa, coctaensiollero ®oHa, 1 BbIAEN U3 HEro 40U B HAaTYpe He AOMYyCKaoTCS.

MpucoeaunHeHe K AOTrOBOPY AOBEPUTENBHOIO ynipaBneHus oHAOM 03HayaeT 0Tka3 BNajenbLeB MHBECTULMOHHBIX NaeB
OT OCYLLECTBMIEHUS NPENMYLLECTBEHHOTO NpaBa npuobpeTeHns Aonu B npaBe COBCTBEHHOCTU Ha MMYLLECTBO, COCTABASIOLLEE
®oHg. Mpy 3TOM COOTBETCTBYHOLLEE MPABO NPEKPaLLAETCS.

17. Brnagenblpbl WHBECTULMOHHbIX NaeB HECYyT PUCK YObITKOB, CBSA3aHHbIX C W3MEHEHWEM PbIHOYHOM CTOMMOCTM
UMyLLecTBa, cocTaenstoLLero PoHa.

CTOMMOCTb MHBECTULMOHHBIX MAEB MOXKET YBENMUNBATLCS UMM YMEHBLLATLCS, Pe3ynbTaTbl NHBECTUPOBAHUS B MPOLLIIOM
He OMpeAensT 4oX0goB B byayLiem, rocyaapCcTBO He rapaHTUpyeT AOXOOHOCTM uHBeCTMUMiA B DoHE, nepen npuobpeTteHnem
WHBECTULIMOHHBIX NaeB HEOHXOAMMO BHUMATENBHO 03HAKOMMTLCA ¢ MpaBunamu.

18. ®opmupoBaHue PoHaa HauMHaeTcs Mo ucteveHun 15 (NaTHapuaTi) pabounx Hel ¢ LaThl perucTpauum npasun
[0BEPUTENBHOrO ynpasneHns PoHgom.

Cpok opmupoBaHns ®oHga, MO MCTEYEHMM KOTOPOTO CyMMa [EHEXHbIX CpefcTs, MepefaHHbIX B onnaty
WHBECTWLIMOHHBIX MaeB ¥ MOAMexallyx BKoYeHuio B coctaB ®oHaa, fomkHa ObiTb He MeHee pa3mepa, Heobxogumoro Ans
3aBepLUEeHNs (OKOHYaHMs) popmmupoBaHus GoHaa: 6 (LecTb) MecsLes.

Cymma [eHexHbIX CpefcTB, NepefaBaeMasi B OMMaTy WHBECTULMOHHbIX MaeB, Heobxoaumas Ons 3aBepLueHust
(okoHuaHms1) hopmmpoBanns ®oxaa: 25 000 000 (aBapLaTh NATH MUNAMOHOB) pyonen.

[laToih 3aBeplueHust (OKOHYaHMs) hopMMpOBaHUs (POHAA SIBNSIETCS AaTa HampaBMeHWs YNpaBnstoWeid KOMMaHuein B
BaHk Poccum otueTa 0 3aBepLueHnn (OkOHYaHUK) (hopMUMpOBaHNS hoHAA.
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19. [laTa oKOHYaHMs CpoKa JEeNCTBUS OroBOpa JoBepuTENbHOro ynpasnequs donaom: 20 nexkabps 2033.

Cpok peicTBuS [OroBopa AOBEpUTENbHOrO ynpaeneHus ®GOHAOM cOcTaBnsieT nepuod C AaThl Hadyana cpoka ero
hopMMpOBaHWS B0 AaTbl OKOHYaHWS CpOKa AeCTBUS AOr0BOPa LJOBEPUTENBHOTO yrpasneHus GoHaom.

20. Cpok geicTBust JOroBopa JOBEPUTENBHOMO YNPaBMEHNs CYNTAeTCs NPOASIEHHBIM Ha TOT Ke CPOK, ECIN Ha AaTy ero
OKOHYaHWs Bnagenblibl MHBECTULMOHHBIX NAeB, SBNSIOLLMECS YNONTHOMOYEHHBIMW ULAaMK, He NOTPeboBany norawweHus Bcex
WHBECTULIMOHHBIX NaeB 3Toro hoHaa.

[l. iHBeCTUUMOHHAS Aeknapaums

21. Lenblo MHBECTULIMOHHOM NONUTUKM YNPaBSOLLEN KOMNaHUU SBNSETCA NOoMyyeHue A0XOAa Npy WHBECTUPOBaHUM
nmyLyectea PoHaa Ha yCnoBusX, NPeayCMOTPEHHbIX HacToswmMK [pasunamu.

22. YnpaBnsioLLas KOMNaHWs peanuayeT akTUBHYIO CTPATErMIO yrpaBneHus.

YnpaBnsLlas KOMnaHus peann3yeT akTWUBHYK CTpaTervio ynpasneHus ¢ cobnopeHnem TpeboBaHWi K CTPYKTYpe
aktmoB ®oHAa, MyTeEM COBEPLUEHWS B OCHOBHOM COENOK C ObnMrauusiMm pOCCWIACKAX 3MUTEHTOB, SBASIOLLMMUCS
MpeynMyLLecTBEHHbIMA  00bEKTaMW  WHBECTUPOBaHWA. PelleHns npu  peanu3aumn  aKTMBHOW CTpaTerMy  ympaBneHus
NPMHUMAIOTCS YNPaBRAIOLEN KOMMaHWeN C Y4eTOM LEenu WHBECTULMOHHOW NONUTUKW, NPEAYCMOTPEHHOM MYHKTOM 21
HacTosiumx pasurn, Ha OCHOBE COBCTBEHHOW AKCMEPTHOM OLEHKW M(UNK) OLEHKM HE3aBUCUMbIX UCTOYHMKOB (nuLl), KOTOpbIE
YNpaBnstoLLasn KOMNaH!s CYNTaET 3aciyX1BaIOLLMMM BHUMAHNS (B0BEpUS).

lMpn HenocpedCTBeHHOM BbibOpe ObBnWraumii Ans COBEpLUEHWs onepauuii (CAENoK) B Mpouecce A0BEpUTENbHOrO
ynpaBnexusl, yNpaBnsoLLas KOMNaHUs aHanu3vpyeT KPeOWTHBIA PEATUHT UX Bbimycka W(UiM) KPEAWUTHBIA PEATUHT SMUTEHTa
obnurauuit, a Npu WX OTCYTCTBUM — KPEOMUTHBIN PEUTUHT MOPYYUTens (rapaHTa) Takoro Bbinycka. Ynpasnsiolias KOMMaHus
aHanuaupyeT PenTUHIN POCCUMCKUX KPEOUTHBIX PEATUHTOBBIX areHTCTB.

MuHMManbHOe 3HAYEHWe KPERMTHOTO peNTWHra He ycTaHaBnueaetcs [lpaBunamu W ONpeaensieTcs ynpaBnstoLed
KOMMaHWei Ans onpegeneHHoOro MOMEHTa BpeMeHn (nepuoga BpeMeHM) Npy OCYLLECTBNEHNM JOBEPUTENBHOTO YPaBNeHUs Ha
OCHOBE aHanuaa TeHAEHLMA B POCCUIACKON N MUPOBON 3KOHOMUKE, @ Takxe CNIOXWBLUEACH KOHBIOHKTYPbI (DMHAHCOBOTO PbIHKA.
B cnyyae, ecnn peiTUH NPUCBOEH HECKONMBbKUMU PEUTUHIOBLIMI areHTCTBaMu Ans LIeNy aHanuaa UCnosnb3yeTcs HaumnyyLluit u3
PENTUHIOB.

B coctas umywectsa ®oHpa He npuobpeTatoTes obnurauun, umeiowwme fedOonTHbIN PEUTUHT XOTS Bbl OT OQHOTO U3
PENTUHIOBbLIX areHTCTB, TO €CTb PEUTUHI, OTpaxaroWwmidi akT HEeUCMONHEHNS SMUTEHTOM BCEX WIU YacTu (DUHAHCOBbLIX
06s13aTensCTB, MO0 (DaKT TOro, YTO IMUTEHT HAXOAUTCS MOA YNPaBIIEHEM PerynsTopa.

B coctaB nmywectsa ®oHpa He npuobpeTatoTcs 0bnuraumm, B OTHOLIEHUM BbIMYCKa KOTOPbIX (AMUTEHTa KOTOpLIX), a
TakKe B OTHOWEHUA MOPYYNTENs (rapaHTa) AaHHOrO BbIMyCka OTCYTCTBYIOT KPEAMTHbIE PEWTUHMN, 33 WCKITIOYEHNEM
rocy4apCTBEHHbIX LieHHbIX Bymar Poccuiickon ®eaepavum.

YnpaensoLLas KoMnaHus, kak npaeumo, yectoyaet TpeboBaHns K KDEQUTHOMY PENTUHTY B Cryyae HebnaronpusTHbIX
TEHOEHLUMA B POCCUIACKON UMW B MUPOBON 3KOHOMUKE WM(MMK) CyLLECTBEHHBIX MaAeHWA (NHAHCOBBIX PbIHKOB. YnpaensioLlas
KOMMaHusi, Kak MpaBuro, cMmsr4aeT TpebGOBaHMS K KPEAUTHOMY PEATMHTY B ChyyYae BWAMMOTO YNpaBsOLLEN KOMMaHui
NO3UTUBHOTO Pa3BUTUS CUTyaLMU B POCCWUICKOA UMW B MUPOBOM SKOHOMMKM W (M) YMyyLleHUs cuTyaumn Ha (OMHaHCOBbIX
pbIHKaX.

lMomumo aHanmu3a KpeauTHOTO perTUHra obnuraumin, ynpaensLwas KoMnaHus Ans COBepLUEHMs onepauuu (caenku) 3a
cyeT umyLlecTBa ®oHpaa, NPUHMMAET BO BHUMaHME MOTEHLMAN pocTa CTOMMOCTM Takux obnurauuin Ha ropusonte 3 (Tpex) ner.
lMoTeHuuan pocta CTOMMOCTI 0BMMraLmii Ha yYkasaHHOM rOpU30HTE ONpEeLENSeTcs yNpaBnstoLed KOMNaHWE pacyeTHbIM MyTeM
no MeTody NpWBEOEHHOW CTOMMOCTW Ha OCHOBE MPOrHO3a YNpaBnstoLLer KOMNaHUM No AuHaMWKe KnuveBoi cTaBku baHka
Poccum, a Take nporHo3a opmbl KpUBON AOXOLHOCTM rOCYAAPCTBEHHBIX LiEHHBIX Bymar Poccuiickon ®eaepauun 1 auHaMuKA
CMP3doB KOPNOPaTUBHBIX SMUTEHTOB MO OTHOLUEHMIO K FOCyOapCTBEHHbIM LieHHbIM Gymaram Poccuiickoin ®egepauuun. Cnpag
OTOENbHOTO  KOPMOpaTUBHOIO 3MWTEHTa OMpefenseTcs YnpaBnsllel KoMnaHuh W npegrnonaraeTcss OOMHAKOBbIM K
roCcy[apCTBEHHbIM LieHHbIM Gymaram Poccuiickon ®efepauu BHe 3aBUCMMOCTM OT Cpoka A0 WX norawenws. [Ans uene
onpefeneHus cnpaga KopropaTMBHOTO 3MUTEHTa YNpaBnstoLlas KOMMNaHWS WCMoMb3ayeT MHGOpMaUWi O LeHax obnurauuii
AaHHOTO 3MMTEHTA Ha OpraHU3oBaHHbIX Toprax (BKMKYas NepBUYHbIE pa3MelleHnst obnurayni), NPOBOAMMBIX POCCUACKUMM
opraHu3aTopamm TOProBMK, a Takke MHOPMaLMI0 0 BHEBUPXKEBbIX LieHax obnurauui (Mpu Hanuyum).

[ns coBeplieHns onepauun (COenku) ynpaenswwas komnaHus BbibupaeT obrurauum, kak Npasuro, C Haunyywum
MOTEHLMANOM [OXOAHOCTH, OMPEAENEHHOM COrNacHO MPUBEAEHHBIM B HAcTosLeM ab3ale yCrnoBusM, W3 yucria GOCTYMHbIX
yNpaBnstoLLe KOMNaHUM Ans COBEpLLEHUs onepaLmuu (COenku) Ha MOMEHT NPUHATUS UHBECTULIMOHHOTO PeLLeHUs.

YnpaensioLLei KomnaHuein NpoOBOAUTCS OLEHKa LienecoobpasHoCTW yaepkaHus obnuraumii B COCTaBe MMyLLECTBa
®oHpa. YkasaHHas OLEeHKa OCYLLECTBMSIETCH He pexe OfHOro pasa B Mecsau. [pu npoBedeHuM Takoi OLEHKM ynpaBnstoLlas
KOMMaHUsi CpaBHMBAET NOTEHLMan pocTa CTOMMOCTH OLieHMBaemoit obrmraumm Ha ropusoHTe 3 (Tpex) neT B npesyCMOTPEHHOM
B npeabigyliem absaue Hactosiwero nognyHkta MpaBun nopsgke € MOTEHLMANoM pocta CTOMMOCTM APYIUX GOCTYMHbIX
yNpaBnstoLLei KoMNaHui Ans COBEpPLUEHUS onepauuii (CAeNokK) obnurauuin ¢ KpeaUTHbIM PENTUHIOM He HUke BbIGpaHHOro
(onpepeneHHoro) ynpaensioLLen KoMNaHuen ypoBHs.

B cnyvae, ecnu peiTuHr 6bi1 0TO3BaH MO MPUYMHAM, HE CBA3aHHBIM C HEUCTIONMHEHNEM 0043aTeNbCTB IMUTEHTOM, 411
Lenn aHanusa paccmaTpuBaeTCcs PEenTUHI, akTyanbHbld Ha [aTy OT3biBa perTuHra. B criyyae, ecnu pelTWHr 0TO3BaH no
MPUYMHE HEUCNONHeHUs 06S13aTeNLCTB AMUTEHTOM, @ TaKKE B CMyYae €Cnu aKkTyanbHbI Ha AaTy OLEHKM LienecoobpasHocTh
yaepxaHust obnuraumii B coctaee umyliectBa ®oHAa PEATMHT OTpaxaeT (hakT HEWUCTONHEHUS AMUTEHTOM BCEX UMK YacTu
(hMHaHCOBbIX 0653aTeNLCTB MO0 haKT TOro, YTO SMUTEHT HAXOAWTCA NOA YNPaBNEHUEM PETYNATOPa, NPK OLEHKE NoTeHLMana
pOCTa Y4NTLIBAETCS MOTEHLMAN BOCCTAHOBMEHUS CTOMMOCTW oBrnurauumi (B TOM Yncrie C y4eToM 00s13aTensCcTB NopyymTens,
rapaHTa). YnpaBrsOwen KOMMaHuen MoxeT ObiTb MPUHATO peweHne 06 OTCYTCTBMM HEeoBX0OMMOCTM  MPoAaxH
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COOTBETCTBYHOLLMX OBrMraumi u3 coctaBa umyllectsa PoHAa, ecrv NPOBEAEHHbI aHanua noTeHuMana BOCCTaHOBMEHWS
CTOMMOCTM 06nuUraLuin Mo3BONSET C BbICOKOW BEPOATHOCTLIO MPeAnonaraTb BO3MOXHYIO peanu3auuio MonoXWUTENbHOTO
CLieHapus N3MEHEHMS LieHbI COOTBETCTBYIOLLMX obnmraumi.

Mo pesynbTaTamM NPOBELEHMS OLEHKM YMPaBNAOWAs KOMMaHWs MpUHAMAET pelleHne O LenecoobpasHocTu umm
HeLenecoobpa3HOCTU AarbHERero yoepxaHns COOTBETCTByHOWMX obnuraumii B coctaBe umywectBa ®oHga. B cnyuae
NPUHATME PELUEHUS O HeLenecoobpasHocTH yaepxkaHus obnuraumin B cocTaBe umyliectea ®oHga ynpasnsiowas KOMnaHus
COBepLLaeT onepauum (caenku) ¢ umylectsom doxaa, Bnekylme 3a coboi ameHeHus coctasa u(unu) cTpykTypbl GoHaa.

Mo MHeHUI0 YNpaBnstoLLEN KOMNaHUK, BO3MOXHOCTb peanu3auumu pucko, B TOM YMCHE OMUCaHNe KOTOPbIX COLEPXMTCS
B HacToswwux [paBunax, SBNSETCH BbICOKOW, YTO, OAHAKO, SABMSETCA COBCTBEHHOM TOUKOM 3pEeHMs (OLEHKOI) YNpaBnsioLLe
KOMMaHuW, B CUIy Yero, AaHHas TOuKa 3peHNs (OLEeHKa) He SBMSETCS MCHEPNbIBALOLLIEN (TOYHOM) N HE MOXET paccMaTpuBaThbCs
B KayecTBe yTBEpXaeHus 0 6e3yCnoBHOWM peanu3auui PUCKOB C BbICOKOWA CTEMEHbK) BEPOSITHOCTU. YNpaBnstLlas KoMnaHus
npu POPMMPOBAHIM YKA3aHHOM TOUKW 3pEHUs (MPOBEAEHMM OLIEHKM) MOrna He NPUHATL BO BHUMaHWE kakue-nnbo gaktopsl, B
TOM YuCnie Te, KoTopble B OyayLiem MoryT (CnocobHbI) Oka3aTb CyLIECTBEHHOE BIUSIHME HA BOSMOXHOCTb peanuaaLmmn puckos.

Pe3ynbTaTMBHOCTL peanusaLnui WHBECTULMOHHOW CTPaTErMn OLEHNBAETCS YNpaBnstoLlei KoMnaHuein o OTHOLIEHMIO K
N3MEHEHUSIM KOMMYECTBEHHBIX NoKasaTenen uHaekca - «MHAeke rocygapcTBeHHbIx obnmraumii (> 5 neT) — COBOKYMHbIN JOX0A»
(RUGBITR5+), paccuntbiBaemoro [lybnnyHbiM - akumoHepHbiM  obiectBom  «Mockosckas bupxa MMBB-PTC»  (MHH
7702077840) (nanee — NHaekc). Ceegenuns o nopsake pacyeta MHaekca packpbiBatoTcs Ha caite [ybnnyHoro akuynoHepHoro
obuwectea  «MockoBckas Bupka ~ MMBB-PTC» (MHH  7702077840) no  agpecy  Www.moex.com
(https://www.moex.com/ru/index/RUGBITR5+).

23. OObeKTbI MHBECTMPOBAHMS, UX COCTaB 11 ONMCaHWe.

23.1. UmywecTso, cocTaensioLiee GoHa MoXeT ObITb MHBECTUPOBAHO B:

1) MHCTPYMEHTbI AEHEXHOrO PbIHKa:

- [EHEeXHble cpeacTBa B pybnsx M B WHOCTPAHHOW BamniTe Ha cyeTax W BO BKMagax (memosutax) B POCCUUCKMX
KPEeAMTHbIX OpraHu3auusx;

2) aKTvBbl, AOMyLIEHHblE K OPraHM3oBaHHbIM TOpram (MMM B OTHOLIEHUM KOTOPbIX OMpPXel MPUHATO peLleHue o
BKITIOYEHUM B KOTMpPOBanbHble CrMckM) Ha Gupxax Poccuiickon Pegepauun v Bupkax, pacnonoXeHHbIX B MHOCTPaHHbIX
rocygapcteax, SBNAWOLMXCH uneHamu EBpasuiickoro akoHomuyeckoro cotosa (EASC), OpraHusaumm  3KOHOMWUYECKOTO
coTpyaHuyectaa u passutus (OOCP), Eeponeiickoro cowsa, B Kutae, WHaum, Bpasunuu, FOxHo-AdpukaHckon Pecnybnuke,
CuHranype, KaTape 1 BKMHOYEHHbIX B NepeyeHb MHOCTPaHHbLIX OUPX, NPeayCMOTPEHHbIA NyHKTOM 4 cTaTbu 51.1 ®eaepantHoro
3akoHa oT 22.04.1996 Ne 39-03 «O pbIHKe LieHHbIX Bymar» (ganee — MHoCTpaHHbIe 6UpPXK), @ UMEHHO:

+ obnurauum, B TOM Yucne Gupxeble 06nmUraLum, pOCCUACKNX SMUTEHTOB;

*  rocydapCTBeHHble LieHHble bymaru Poccuiickoin Gepepavum;

*  WMyLWECTBEHHble MpaBa M3 (bIOYEPCHBLIX [OrOBOPOB (KOHTPAKTOB) W OMUMOHHBLIX [OrOBOPOB (KOHTPAKTOB), 6a30BbiM
aKTMBOM KOTOPbIX SABMSETCS UMYLLECTBO (MHAEKC), NPeayCMOTPEHHOE NoAnyHKTOM 23.5 HacToswwmx MMpasun.

3) npaBa TpeboBaHUs U3 [OrOBOPOB, 3aKMOYEHHbIX ANS Lienei LOBEPUTENbHOTO YNpaBneHust B OTHOLLEHWW aKTUBOB,
yKa3aHHbIX B HacTosiLeM nyHkTe Mpasun;

4) VHble aKTUBbI, BKMOYaEMbI€ B COCTaB akTWBOB POHAA B CBSA3W C OMMATON PacxofoB, CBA3aHHbIX C AOBEPUTENbHbLIM
ynpaBrneHnem 1MyLLecTBOM, cocTaBnsowmum PoHa, Unmn B CBA3M C peanusaumen npas, 3akpenneHHbX cocTaBnatowmumm GoHg
LieHHbIMM Bymaramu Wnm NpegycMOTPEHHbIX COCTaBnsoWMMM ®OHA NPON3BOAHBIMM (PMHAHCOBLIMU MHCTPYMEHTaMK (aanee —
WHBECTULIMOHHBIE NpaBa).

23.2. [leHexHble cpefcTBa BO BKnagax (4enosutax) B POCCUACKUX KPEOUTHbIX OpraHM3aLmusax MoryT BXOQUTb B COCTaB
akTneoB PoHAa TOMBKO MPW YCNOBUM, YTO B Criy4ae JOCPOYHOrO PACTOPKEHWS YKa3aHHOro [0roBopa poccuickas KpeauTHas
opraHusaums obsizaHa BepHyTb CyMMy BKMaja (4enoauTa, octaTka Ha C4eTe) W MPOLEHTbI N0 HEMY B CPOK, HE MPEeBbILLaLLMiA 7
(Cemb) pabounx gHen.

23.3. MmywecTBo, coctasnstowiee ®oHp, MoXeT ObiTb MHBECTMPOBAHO B 0BMMraLum, 3MUTEHTAMW KOTOPbIX MOTYT ObiTh:
a) bepeparnbHble opraHbl UCNOMHUTENBHOW BracTu Poccuiickoit ®egepavuy;
©) poccuiickve opuamyeckue nuua.

Ivuya, obszaHHble MO rocydapcTBEHHbIM LeHHbIM Bymaram Poccuitckon ®epepauuyn, obnurauwsm, B TOM uucne
BupxeBbIM 0BNMraLmMsaM, POCCUACKMX SMUTEHTOB AOMKHbI ObITb 3aperncTpupoBaHsl B Poccuiickoin ®eaepadum.

23.4. UenHble bymaru, coctasnsiowme GoHA, MOryT ObiTb Kak BKMIOYEHbI, TaK U HE BKIHOYEHbI B KOTUPOBAIbHbIE CINCKM
hOHOOBbIX BUPX.

23.5. Mop 6a30BbIM aKkTMBOM (DbHOYEPCHBIX JOrOBOPOB (KOHTPAKTOB) M OMLMOHHBIX JOrOBOPOB (KOHTPAKTOB), yka3aHHbIX
B noAnyHkTe 23.1 HacToAwwmX [paBun NOHUMAKTCS:

a) MHOEKCbI, paccynTaHHble POHOO0BbIMM BUpKaMK TOMBKO NO COOTBETCTBYIOWMM LiEHHbIM Bymaram, npeaycMOTPEHHbIM
NoanyHKTOM 2 noanyHkTa 23.1 HacToswwmx Mpasun;

0) MMyLLeCTBO, ykasaHHOe B NOANYHKTE 2 nognyHkTa 23.1 HacToswmx Mpasun;

B) MMYLLECTBEHHbIE NPaBa W3 (DbKYEPCHbIX AOTOBOPOB (KOHTPAKTOB), 6a30BbIM aKTUBOM KOTOPbIX SABMSIETCS UMYLLECTBO
WIW UHAEKC, NMPEAYCMOTPEHHbIE MOANYHKTaMU «a», «6» HACTOSALLEro nognyHkTa.

23.6. B coctaB aktuBoB POHOA HE MOTYT BXOAWUTH LieHHble Bymaru, B COOTBETCTBUW C YCNOBUSIMM BbIMyCKa KOTOPbIX
nmuo, 06s3aHHOe MO LieHHbIM Bymaram, OCyLLEeCTBMSET OeATENbHOCTb N0 OKa3aHMIo YCIyr, HanpaBneHHbIX Ha obecneyeHne
BbiMycka LWPOBON BamioTbl U (M) COBEPLUEHWS TPaKLaHCKO-NPABOBLIX CAENOK M (Mnn) onepauui, Brekywmx 3a coboil
nepexog LdpoBOi BantoTbl OT OfHOr0 0bnafaTens k Apyromy (ganee - LeHHble Gymaru opraHusatopa obpalleHust LudpoBoi
BarioTbl), @ TakKe NPOU3BOAHbIE (DMHAHCOBbIE MHCTPYMEHTI (LieHHble Bymary), M3MEeHEHWE CTOMMOCTM KOTOpbIX (BbiMnaThl N0
KOTOPbIM) B COOTBETCTBUM C WX YCMOBMAMMW (YCIOBUSIMM UX BbIMyCKa) 3aBWUCKT (3aBMCAT) OT U3MEHEHUS CTOMMOCTY LIEHHbIX
Bymar opranusaTopa obpalueHus LMPOBOI BamioTbl M (MnK) M3MEHEHUS] CTOMMOCTM WHBIX MPOWM3BOAHBIX (DUHAHCOBBIX
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WHCTPYMEHTOB (LieHHbIX ByMar), U3MEHeHWe CTOMMOCTW KOTOpPbIX (BbiNMaTbl MO KOTOPbIM) B COOTBETCTBUAW C WX YCNOBUSIMU
(ycnoBusiMM UX BbIMyCka) 3aBUCUT (3aBUCST) OT M3MEHEHWUSI CTOMMOCTM LieHHbIX Bymar opraHusaTopa obpatleHus LudpoBoi
BanioThI.

23.7. [loroBopbl, ABNSIOLLMECS NPOM3BOAHBIMI (DUHAHCOBLIMU UHCTPYMEHTaMU ((PbioYEPCHbIE 1 OMUMOHHBIE KOHTPAKTHI),
MOryT 3aKMi4aTbCs €Cru ykasaHHble [OroBOpbl COOTBETCTBYHOT YCMOBUAM, NPedyCMOTPEHHbIM HacToswumu pasunamu, a
Takke B CMyyae, €cnu YykasaHHble [OroBOPbl 3aKMKYEHbl B COOTBETCTBMM C  YTBEPKAEHHbIMM  CrieuudukaLmsamm,
OonpeaensioLLMn CTaHLapTHbIE YCIIOBUS COOTBETCTBYIOLLMX JOTOBOPOB (KOHTPAKTOB).

23.8. AKTVBbI, NPeayCMOTPeHHble NoANyHKTOM 4) noanyHkTa 23.1 nyHkTa 23 HacToswmx [Npasun, BKIOYaeMble B COCTaB
doHaa B CBA3M C peanusauueit MHBECTULIMOHHBIX NpaB, MOryT BXOAWUTL B cocTaB PoHAa B TeYeHUe OAHOro Mecsua ¢ atbl
peanu3aumny ykasaHHbIX MHBECTULMOHHBIX NPaB.

24. CTpyKTypa aKT1BOB (hoHAa.

CTpykTypa akT1BoB (hOHAa JOMKHa OOHOBPEMEHHO COOTBETCTBOBATH CreAytoLLMM TpeboBaHUAM:

24.1. OueHoYHas CTOMMOCTb LieHHbIX Bymar OAHOTO IOPUANYECKOTO NULA, AEHEXHbIE CPEACTBA B PYOnsX 1 MHOCTPaHHOM
BarioTe Ha CyeTax M BO BkMajax (OenosuTax) B TaKOM KOPUAMYECKOM JMLe (ECnM tOpUOMYECKOE NULO SABMSETCS KPEAUTHOM
opraHu3saumeit), npasa TpeboBaHUS K TaKOMY HOPUOMYECKOMY MWL, B COBOKYMHOCTU He OMXHbI MpeBbilwaTth 11 npoleHToB
CTOMMOCTM akTUBoB PoHAa, a ¢ 1 aHBaps 2023 — 10 npoueHToB cTOMMOCTH akTMBOB PoHAa. YKa3aHHbIe B HacTosLeM ab3ale
TpeboBaHus He pacnpoCTPaHSIOTCS Ha rocyLapCTBeHHble LeHHble bymaru Poccuiickon ®epepauum n Ha npasa TpeboBaHus K
LLeHTparnbHOMY KOHTpareHTy.

[ns uenen pacyeta OrpaHuYeHuUs, MPeAyCMOTPEHHOTO B ab3ale MepBOM HACTOSILLEro NOAMYHKTa, Mpu OnpesenieHun
[0MNM OLEHOYHON CTOMMOCTM aKTUBOB (POHAA B CyMME [EHEeXHbIX CPeACcTB B pybnsix M B MHOCTPaHHON BamioTe Ha cyeTax B
OLHOM IOPUAMYECKOM NULe, U CTOMMOCTM npaB TpeboBaHUM K OZHOMY IOPUAMYECKOMY ML, BO3HUKLINX HA OCHOBaHWM
poroBopa 0 GpokepckoM 06CyXMBaHWM C TaKUM NNLIOM (MPU YCROBIUK, YTO YKa3aHHbIM JOTOBOPOM MPEAYyCMOTPEHO UCMOSTHEHNE
TaKUM IOPUANYECKUM NULOM 00513aTeNbCTB B TEYEHWE OHOTO paboyero AHs ¢ AaTbl NpeabsBheHNs ykadaHHbIX TpeboBaHni K
WCMOMHEHMI0), COCTaBNAOLLMX (DOH, HE YUUTbIBAETCA CyMMa (MNM ee YacTb) LEHEXHbIX CPEeLCTB, MOANEXalluX Bbinnarte B
CBSI3W C MOTralleHNEM MHBECTULMOHHbBIX MaeB (hoHOA Ha MOMEHT pacyeTa orpaHuyeHus. Mpu aTom obLas cymma SEeHEXHbIX
CPEACTB U CTOMMOCTb NMpaB TpeOOBaHWIA, KOTOPbIE HE YYMUTHIBAKOTCA MPU pacyeTe OrpaHUYEHuit, B OTHOLLIEHUM BCEX AEHEXHBIX
CpeacTB B pybnsx M B WHOCTPAHHOW BamioTe Ha BCEX CYETaX Ha BCEX CYeTax WM B OTHOLIEHMM BCex npaB TpeboBaHuii K
OPUONYECKMM NTLIAM, BO3HUKLLIMX HA OCHOBaHWUK YKa3aHHbIX 4OrOBOPOB O GpOKepckoM 0BCIyKuBaHUM, COCTaBASAOLLMX (OHA, B
COBOKYMHOCTW HE JOMKHbI MpeBbilaTth 0BLLY0 CyMMy OEHEXHbIX CPEACTB, MOANEXalluX Bbinnate B CBA3M C NOralleHuem
WHBECTULIMOHHBIX NaeB (POHAA HA MOMEHT pacyeTa OrpaHuyeHus.

[na uenen pacyeta orpaHuyeHusl, yka3aHHOro B ab3ale NepBOM HACTOSLLEro NOAMYHKTa, Npu OnpeseneHun Oonu
OLEHOYHON CTOMMOCTM aKTMBOB POHAA B CyMME AEHEXHbIX CPEACTB B pyOnsx W B MHOCTPAHHOM BanTeE HA CYETax B OLHOM
OpUaNYECKOM NuLE, cocTaBnstomx POHA, HE YYNTLIBAETCS CyMMa (UM ee 4acTb) LEHEXHbIX CPEACTB, HaXOAALWMXCS Ha
yKa3aHHbIX C4YeTax (OOHOM M3 YKa3aHHbIX CYETOB) M BKIKOYEHHbIX B POHA NpW Bblgaye MHBECTULMOHHBIX NaeB, B TEYEHWE He
Bonee 2 paboumx gHel ¢ faTbl YKa3aHHOTO BKMIOYEHNS.

CToumOCTb LieHHbIX Bymar (Cymma AeHEeXHbIX CPEeACTB), MOMYYEHHbIX YNPaBRsIoWen KOMMaHuei no nepBoi YacTy
[0roBOpa peno, pasmep NpUHATLIX 0043aTeNnbCTB MO MOCTaBKE aKTWBOB MO WHbIM CAenkam, AaTa MCMOSHEHWS KOTOPbIX He
paHee 4 pabounx gHel ¢ AaThl 3aKMNIOYEHUS CAENKM, U 3aEMHbIE CPELCTBA, NPeayCMOTPEHHbIE MOAMNYHKTOM 5 nyHkTa 1 cTaTby
40 depepanbHoro 3akoHa ot 29 Hosibps 2001 roga Ne 156-03 «O6 MHBECTULMOHHBIX (hoHaax» (ganee - ®eaepanbHblii 3aKoH
oT 29 Hosbps 2001 roga Ne 156-03 unn PegepancHbin 3akoH «O6 MHBECTULMOHHBIX (OHAAXY), B COBOKYMHOCTW HE JOMKHbI
npesbIwaTh 40 NPOLEHTOB CTOMMOCTM YUCTbIX aKTUBOB (hOHAa.

Ha paty 3akmioyeHnst JOroBOPOB Peno, AOrOBOPOB 3aiiMa, KPEAUTHbIX JOrOBOPOB WMW CLENOK, AaTa MCMONHEHWs
KOTOpbIX He paHee 4 pabounx OHeN C [aTbl 3aKMOYEeHUs CAEMNKM, COBOKYMHas CTOMMOCTb aKTMBOB, YkasaHHbIX B absaue
YeTBEPTOM HACTOSILLEO MOAMYHKTA, C Y4ETOM 3aKITO4EHHbIX PaHEE [OTOBOPOB PEMO W CAENOK, YKasaHHbIX B HAcTosLeM ab3aLe
1 3aEMHBIX CPEeACTB, NPesyCMOTPEHHbIX MoanyHKToM 5 nyHkTa 1 ctatbyn 40 GegepansHoro 3akoHa oT 29 Hosbpst 2001 roga Ne
156-®3, He fomkHa npeBbiwaTh 20 NPOLEHTOB CTOMMOCTM YMCThIX aKTUBOB (POHAA.

[loroBopbl Peno 3aknKyarTCs, eCrin OHU COOTBETCTBYIOT OAHOMY W3 CREAYHOLLMX YCMOBUIA: KOHTPAreHTOM Mo JOroBOpY
peno SBNSeTCS LEHTPanbHbIA KOHTPAreHT Nnubo ykasaHHbIA JOrOBOP 3aKIOYAETCs Ha YCMOBMSX MOCTaBKW NMPOTUB NnaTexa u
NpeLyCMOTPEHHON [OTOBOPOM peno 0BSI3aHHOCTU KakAOoA M3 CTOPOH MPU M3MEHEHMM LieHbl LiEHHBIX Bymar, nepefanHbIx no
L0rOBOPY PEMo, ynnadnsaTh Apyroi CTOPOHE AEHEXHbIE CyMMbI W (MnK) NepeaaBaTth LieHHble Gymaru B COOTBETCTBUM C MYHKTOM
14 ctatbyu 51.3 PegepansHoro 3akoHa ot 22 anpens 1996 roga Ne 39-®3 «O pbiHKke LeHHbIX bymary (nanee — ®epgepanbHblii
3aKoH «O pbIHKe LieHHbIX Bymar») npu ycrnoBuW, YTo NpegmMeToM JOroBopa peno MOryT BbiTb TOMBKO aKTUBbI, BKMOYAEMbIE B
COCTaB aKT1BOB POHAA, B COOTBETCTBIW C MHBECTULIMOHHOM feKnapauuen (oHaa.

[nsa uene ab3ala YeTBEPTOrO 1 MATOrO HACTOSILLErO MOANYHKTA, @ TaKKe NepBOro 1 BTOporo ablaues nognyHkta 24.2
[MpaBun, He y4uTLIBAIOTCS JOrOBOPbLI PEMO, MO KOTOPLIM YNpaBnsiowas KOMNaHus SBNSETCA NokynaTeneM no nepeoit YacTu
[OroBOpa peno, €eCnu ykasaHHbIMM [OrOBOPaMM peno  WNW  MHBECTULWMOHHOWM [eknapauuein ®PoHaa npegycMOTpeHa
HEBO3MOXHOCTb PaCropsiKeHNs MPUOOPETEHHBIMK LieHHbIMW GyMaramm, 3a UCKIHOYEHEM MX BO3BPATa Mo BTOPOA YacTyu Takoro
[0r0oBOpa peno, a Takke OMLUMOHHBIE OrOBOPbI, MO KOTOPLIM YNPaBnstoWas KOMnaH1s UMEET NpaBo TpeboBaThb OT KOHTpareHTa
MOKYMKW Unn npogaxu 6a3oBoro (6asncHoOro) akTuea.

24.2. CTOMMOCTb NOTOB MPOU3BOAHbIX PUHAHCOBLIX MHCTPYMEHTOB (ecnu 6a30BbIM (6a3KCHLIM) aKTMBOM NPON3BOSHOTO
(PMHAHCOBOrO MHCTPYMEHTa SBNSETCS LpYroi NPOM3BOAHbIA (IUHAHCOBLIA MHCTPYMEHT - CTOMMOCTb JI0TOB TakuX MPOM3BOAHbIX
(DMHAHCOBBIX MHCTPYMEHTOB) pasmep MpWHATLIX 0053aTENbCTB MO NOCTaBKe aKTWBOB MO MHBIM CAENKaM, aTta WCMOMHEHMS
KOTOpbIX HE paHee 4 pabounx OHei C AaTbl 3aKIOYEHUs COENKW, U 3aeMHble CPEeACTBa, MPEeAyCMOTPEHHbIE MOAMYHKTOM 5
nyHkta 1 craten 40 ®epepanbHoro 3akoHa ot 29 Hosibps 2001 roga Ne 156-03 «O6 MHBECTULMOHHBIX GhoHAax» (fanee —
OepnepanbHblit 3aKoH «O6 MHBECTULMOHHBIX (DOHAAX»), B COBOKYMHOCTW HE AOMKHbI MpeBbiwat 40 NpoLEHTOB CTOMMOCTH
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unCTbIX akTueoB PoHAa.

Ha paty 3aknioyeHust COenoK ¢ MPOW3BOAHBIMW (PUHAHCOBBIMM MHCTPYMEHTaMK, AOTOBOPOB 3aiiMa, KPEeAUTHbIX
[OTOBOPOB WM CLENOK, JaTa WCMOMHEHWs KOTOPbIX HE paHee 4 paboumx OHeW C AaTbl 3aKMIOYeHWs COEMKM, COBOKYMHas
CTOMMOCTb aKTMBOB, YKa3aHHbIX B ab3aLe nepBoM HaCTOAILLEro MyHKTa, C y4eTOM 3aKIO4YEHHbIX paHee W COEMNOK, YkasaHHbIX B
HacTosiLem ab3aLe, N 3aeMHbIX CPeACTB, NPedyCMOTPEHHbIX MOAMYHKTOM 5 nyHkTa 1 ctathi 40 ®epepanbHoro 3akoHa «06
WHBECTULIMOHHBIX (hOHAAX», He JOMKHA NpeBbILaTh 20 NPOLEHTOB CTOMMOCTM YUCTbIX aKTMBOB POHAa.

[nsa uenei HacTosLLEro NyHKTa NPOU3BOAHbIE (DMHAHCOBbIE WHCTPYMEHTBI Y4MUTbIBAOTCS B 06beme npuobpertaemblx
(oTuyxpaembix) 6a3oBbIx (6a3nCHBLIX) aKTUBOB TakMX MPOWM3BOAHBIX (OMHAHCOBBLIX MHCTPYMEHTOB (ecnu 6a3oBbiM (HasnCHbIM)
aKkTMBOM SIBNISIETCA [PYrod MpOM3BOLHbIA (PUHAHCOBLIN WHCTPYMEHT (MHAEKC) - kak GasoBble (D6asnCHble) aKTMBbI Takux
MPON3BOAHBIX (PUHAHCOBBIX MHCTPYMEHTOB (aKTWBbI, BXOASLIME B CIMCOK AN pacyeTa Takoro MHOEKCA) U OTKPLITON MO3nLuK,
CKOPPEKTUPOBAHHOM N0 PesynbTaTaM KNupUHra.

24.3. He meHee AByx TpeTel paboumx JHEN B TEYEHME Kaxaoro kaneHaapHoro keapTana (3a UCKMoYeHeM nepuoaa ¢
[aTbl BO3HUKHOBEHWS OCHOBaHUS NpekpaleHnst oHaa) CoBOKyMHas CTOMMOCTb 06nmMraLmin poCCUACKMX SMUTEHTOB (danee ans
Lenen Hactoswero nognyHkta paBun — LENeBo akTuB), a TakKe NMPOM3BOAHBIX (DUHAHCOBBIX MHCTPYMEHTOB, W3MEHEHME
CTOMMOCTM KOTOPbIX 3aBWUCUT OT U3MEHEHMS CTOMMOCTYW LIENEBOro akTuBa (B TOM YKCTE OT M3MEHEHWS 3HAYEHWs MHOMKaTopa
(HOekca), paccunMTbIBaEMOr0 MCXOAs W3 CTOMMOCTW LIeNeBOr0 aKkTuea), LOMKHa COocTaBnaTb He MeHee 80 npoueHToB
CTOMMOCTM aKTWBOB, cocTaBnsowmx ®oHa. Pabouum OHEM cunTaeTcs AeHb, KOTOPbI He MPWU3HAEeTCs B COOTBETCTBUM C
3akoHogaTtenscTBoM Poccuiickon ®eaepaLiim BoIXOAHbIM 1 (M) Hepabounm NpasaHUYHBIM JHEM.

CTOMMOCTb NPEAYCMOTPEHHbIX NOANYHKTOM 4) noanyHkTa 23.1 nyHkTa 23 HacToswmx [MpaBun akTMBOB, BKIHOYAEMbIX B
coctaB PoHAa B CBA3M C peanu3auneil MHBECTULMOHHBIX NMpaB, B COBOKYMHOCTW He LOMKHa npesbiwath 5 (MsTb) NpoLeHToB
CTOMMOCTM akTMBOB PoHAa.

24.4. Tpebosanus nepsoro ab3aua noanyHkta 24.1 Hactosiwmx [paBun He NPUMEHAIOTCS 4O aTbl 3aBepLUEHNs
(OKOH4aHus1) hopmMmMpoBaHNA (hOHAA U B TEYEHME MecsALa NOCre 3TOM AaThl.

24.5. TpeboBaHust nyHkTa 24 HacToswmx [paBun NpUMEHSIOTCS [0 AaTbl BO3HMKHOBEHWSI OCHOBAHWS MpekpaLleHust
toHpa.

Mpw onpegeneHun CTPYKTYpbl akTMBoB POHAA Y4MTLIBAIOTCA aKTMBbI, MPUHATBIE K PAcyeTy CTOMMOCTW €r0 YMCTbIX
aKTVBOB.

25. OnucaHue prcKoB, CBA3AHHBIX C MHBECTUPOBAHUEM.

/HBECTMpOBaHME MMYyLLECTBa, COCTaBMsALEr0 (oHA, B OOBEKTbI, MpedyCMOTPeHHble HacToswumK [pasunamm,
(ykasaHHble B HACTOSILLEN WHBECTWULMOHHO AeKnapaLm), CBSA3aHO C BbICOKOWM CTENEHbI0 PUCKOB U He MOApa3ymMeBaeT Kakux-
nnbo rapaHTWil Kak No BO3BPaTy OCHOBHOW WHBECTUPOBAHHOM CyMMbI, TaK W MO NOMTy4EHUHO Kaknx-nnbo JOX0J0B.

Tvyo, xenatowiee nprobpecT MHBECTULMOHHBIE Nau, U BrageneLl UHBECTULMOHHbIX NaeB Hen3bexXHO CTankuBaeTcs C
HeoBX0AMMOCTbIO Y4MTbIBATL PAKTOPbI PUCKa CAMOro PasnMYHOro CBOWCTBA. Llenb 4aHHOro onucaHus - ykasaTb 3TUM Nuuam Ha
OCHOBHbIE PUCKW, KOTOPbIE CBS3aHbI C MIHBECTUPOBAHNEM Ha POCCUICKOM 1 3apYBeXHbIX pbIHKAX.

ObpaLyaem Balle BHMMAHWE, YTO HACTOsILLEE OMMUCAHME PUCKOB HE packpbiBaeT MHGOpMaLMio 000 BCEX BO3MOXHBIX
pucKax /151 IHBECTOPOB BCMEACTBME pasHOobpasns CUTyaLmii, BO3HUKALOLLMX MPU MHBECTUPOBAHNN.

CoBepLueHne onepauuii ¢ 06beKTaMM MHBECTUPOBAHMS, YKa3aHHbIMM B WHBECTULMOHHOW Aeknapauuu, CBA3aHO C
puckamu, 0COBEHHOCTU KOTOPbIX ONPeaensuTCs MHOTMMI napaMeTpami, npu 3TOM MPOrHO3MPOBAHNE M KOHTPOIb N3MEHEHMS
He BCeraa BO3MOXHbI.

Yem bonee prckoBaHHa cTpaTervst ynpaBneHnst ooHAoM, TeM OOrbLUE OXUOAEMbIN JOXOA, U TeM DOmbLUME PUCKM.

B camom obLem Buae NOHATME pucka Anst MHBECTOPA CBA3AHO C BO3MOXHOCTBIO NOMOXUTENBHOMO UMK OTPULIATENBHOMO
OTKMOHEHMS pesynbTaTa AesTENbHOCTU YNPaBSIOLLE KOMNaHUM MO YNPaBMEHNK UMYLLECTBOM, COCTaBNIAKWMM (OHA, OT
OXMAAEMbIX MMM MNAHOBbLIX 3HAYEHWW, T.€. PUCK XapaKTepu3yeT HeonpefeneHHOCTb MOMyYeHUs OXUAAEMOro (PUHAHCOBOrO
pe3ynbTaTta no UToraMm UHBECTULMOHHON AEATENBHOCTY.

Pucku MHBECTMPOBAHMS B 0OBbEKTHI MHBECTUPOBAHWS, yKa3aHHbIE B MHBECTULMOHHON AeKnapauuy, BKIIOYAKT, HO He
OrPaHUYMBAIOTCS CREOYOLWLMMM PUCKAMN.

|. HeduHaHcoBbIE pUCKN.

1. duHaHCOBbIE PUCKU.

K HedpmHaHCOBbIM puckam, B TOM YnCe, MOTYT ObiTb OTHECEHbI CHIEAYIOLNE PUCKL:

1. CTpaTermyeckuin puck CBSI3aH C COLMANbHO-MONUTUYECKAMM U SKOHOMUYECKUMU YCMOBUAMU pasBuTus Poccuiickon
Oefepaumn wrM CTpaH, TAE BbIMyLWEHbl MNM 0BpaLLaloTCa COOTBETCTBYIOLME LEHHble Oymaru, WMHble (PMHAHCOBble
WHCTPYMEHTbI U aKTWBbI. [JaHHbIA pUCK He CBs3aH C 0COBEHHOCTSIMM TOTO UMK MHOTO 0ObEKTa MHBECTMPOBAHWS. Ha aTOT puck
OKa3blBaeT BAWSHWE M3MEHEHWE MOMUTUYECKOW CUTyauuW, BO3MOXHOCTb HACTYMneHust HebnaronpusTHbIX (C TOYKM 3peHus
CYLLECTBEHHbIX YCrOBUI BWU3HECA) W3MEHEHMIA B POCCUICKOM 3aKOHOLATenbCTBE WKW 3aKOHOAATenbCTBE APYrMX CTPaH,
[EeBanbBaLuns HalUMOHanbHOW BamniTbl, KPUM3NC PbIHKA TOCYSAPCTBEHHBIX AONTOBbIX 00s3aTensCTB, GaHKOBCKMIA KPU3MC,
BaIoTHbIN KpU3NC, NpeacTaBnstoLLme coboil NpsmMoe UK ONoCpefoBaHHOE CEACTBIME PUCKOB MONUTUYECKOTO, SKOHOMUYECKOTO
1 3aKoHO[aTeNbHOro xapakTepa. Ha ypoBeHb CTPaTEMYECKOro pucka MOTYT OKasbiBaTb BIMSHWE M MHOTWE Lpyrie (pakTopel, B
TOM 4MCre BEPOSTHOCTb BBEOEHUS PETMOHAITbHBIX 3KOHOMUYECKNX CaHKLMA UM OrPaHNYEHUIA Ha MHBECTULWM B OTAENbHbIE
OTPacnM 3KOHOMWKM. K CTpaTernyeckum puckam Takke OTHOCUTCH BO3MOXHOE HacTymiieHne 0BCTOATENbCTB HEMPeoLonvMOi
CuIbl, FMaBHbIM 06pa3oM, CTUXMIAHOTO U FeONONINTUYECKOrO XapaKkTepa (Hanpumep, BOeHHble AencTaus). CTpaTernyeckuin puck
He MoOXeT ObiTb ODLEKTOM pa3yMHOro BO3LEMCTBMS U YNpaBMeHWs CO CTOPOHbI YNPaBMAOWENA KOMMNaHUW, He MOANexuT
LvBepcuuKaLmMmM U HE MOHUKAEM.

2. CUCTEMHBIN pUCK CBS3aH C HapyLLeH1eM (DUHAHCOBOM CTabUMBHOCTYW 1 BO3HUKLIEN HeCmocoBHOCTH GonbLUIOro ynucna
(DMHAHCOBBLIX MHCTWUTYTOB BBIMOMHATL CBOM (yHKUMM M obs3aTenscTBa. B cuny Gombluoi CTeneHn B3aMMOLENCTBUS W
B3aIMO3aBMCUMOCTU (PMHAHCOBBIX MHCTUTYTOB MexOy COOOM OLEHKa CUCTEMHOTO pUCKa CMOXHA, HO ero peanusauns MOxXeT
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NOBNUSATL HA BCEX YYaCTHMKOB (PUHAHCOBOTO PblHKA. YMpaBMnstowwas KOMMaHWs He MMEeT BO3MOXHOCTEW BO3AEHCTBMS Ha
CUCTEMHbIil PUCK.

3.0nepaumoHHbIA  PUCK, CBSI3aHHBIA C HapYyLUEHWAMM OU3HEC-MPOLECCOB, HEMPaBUIBbHLIM - (PYHKLMOHMPOBAHUEM
TEXHUYECKNX  CPEACTB UM NpOrpaMMHOrO  obecneveHusl,  HenpaBunbHbIMM - gedcTBuamu  (GeapenicTBuem)  wnn
He0OpPOCOBECTHOCTLIO NEpCOHana yNpaBnstoWen KOMNaHM, ero KOHTPareHTOB M NapTHEPOB, MPUBNEKAEMbIX K YNpaBneHnto
aktueamu OoHOa, a Takke BCMEACTBUE BHELUHMX (haKTOPOB, B TOM uWCrie, MPOTUBOMPABHbIX AEACTBUN TpeTbux nuy. K
ONepaLMOHHOMY PUCKY OTHOCATCS BO3MOXHbIE YObITKM, SBUBLLMECS PE3ynbTaTOM HapyLIEHW paboTbl MM HEKaYeCTBEHHOrO
Unn He#oOPOCOBECTHOTO WCMONHEHUSI CBOWX 00S3aTENbCTB OpraHW3aTopamyt TOProBMM,  KIMPWHTOBBIMW OpraHu3aumusMm,
BPYTUMUA  MHPaCTPYKTYPHBIMM  OpraHu3aumsm unn H6aHkamu, OCYLLECTBRAOWMMM pacyeTbl. C Lenbio MUHMMM3aLWKM
OMEpPaLMOHHOTO  puCKa YNpaBnsloLas KOMNaHus C JOMKHON MPeayCMOTPUTENbHOCTBIO OTHOCUTCA K Noabopy COTPYAHWKOB,
ONnTUMM3aLIMM GU3HEC-NPOLIECCOB 1 BbIBOPY KOHTPAreHTOB.

4.T1paBoBOM pUCK, CBSA3AHHbIA C HEMpeacKkasyeMoCTbl0 M3MEHEHWA OEWCTBYIOLLEro 3aKOHOAATenbCTBa, a Takke C
HECOBEPLLEHCTBOM 3aKOHOB W MHbIX HOPMATUBHbBIX aKTOB, CTaHOApTOB camoperynupyemoii opratnsauun (CPO), B Tom uncre,
PETYNMPYIOWMX YCMOBWS BbiMyCka M/mnu 0BpalleHnsl akTWBOB, YKa3aHHbIX B WHBECTULMOHHOW Aeknapauuun. CoeplueHve
CAENOK Ha PbIHKaX B Pa3nuyHbIX KPUCAUKLMAX CBA3AHO C JOMOMHUTENBHBIMW PUCKAMN.

Heobxoanmo Takke NpUHMMaTb BO BHUMAHWE PUCKM, CBSA3AHHLIE CO CIIOXHOCTbIO HANoroBOr0 3akoHO4ATenbCTea W
NPOTUBOPEYNBOCTLIO €70 TONMKOBAHUS W NMPUMEHEHNS B Chepe MHBECTULMOHHON AEATENbHOCTW, @ TakKe PUCKN W3MEHEeHMS
HaroroBOro 3aKOHOAATENbCTBA, KOTOPbIE MOTYT NPUBECTMU K HEraTUBHOMY BAINSHWIKO HA UTOMOBbIN MHBECTULIMOHHBIN pesynbTar.

lMpn 3TOM KpaiHe 3aTpyOHUTENbHO MNPOTHO3WPOBATb CTEMEHb BAWSHUS TaKWX M3MEHEHWA Ha [esTernbHOCTb Mo
ynpasneHuio aktueamu ®oHza unu UHaAHCOBLIN pesynbTaT MHBECTOPA.

C uenblo MMHUMKU3aLMM NPABOBOTO pUCKa YNPaBnsoLLas KOMMAHWS CO BCEM TILATENbHOCTBI0 OTHOCUTCS K M3YYEHMIO
W3MEHeHU B 3aKOHOAATENbCTBE. TakkKe YNpaBnsloLLas KOMNaHWa B MOMHOW Mepe MCMONb3yeT BCE NeranbHble MeXaHW3Mbl
B3aWMOAENCTBMS C OpraHami roCydapCTBEHHOM BMACTW C LEMb0 BAMSHUA HA MPUHATUE PELIeHUA MO WU3MEHEHUSM B
3aKoHoAaTenbCTBe B NONb3Y MHBECTOPOB.

5. PerynsTopHbIit puck MOXET NPOSBAATLCA B POPME NMPUMEHEHUS K YNPaBNSIOLLEN KOMNAHUA CaHKLWA PEryMPYIOLLUX
OpraHoB N0 MpUYMHE HECOOTBETCTBUS 3aKOHaM, 0BLLENPUHATLIM NpaBunam 1 cTaHaapTaMm NpogeCcCMOHANbHON LEATENBHOCTY.
CrepcTBuem peanusauuyM PErynsTopHOrO pucka MOryT CTaTb (PMHAHCOBblE WKW PENyTALMOHHbIE NOTepW YNpaBnsioLlen
KOMMaHuW, 3anpeT Ha MpOBEAEHWe OTAEeNbHbIX onepauuii no ynpasneHuto GOHAOM MMM aHHYNMPOBAHME  MULEH3UN
ynpasnstowein komnanuu. C Lienbio UCKIIYEHNS PEryNSTOPHOMO prcka YNpaBnstoLas KOMMaHUs BbICTpouna apdeKTUBHYIO
CUCTEMY KOPNOPaTUBHOMO YMpaBMeHUst U BHYTPEHHEr0 KOHTPOMS M OnepaTUBHO MPWUHUMAET Mepbl MO MPUBEAEHUIO CBOEN
npoeccuoHanbHoON JeATeNLHOCTY B NOMHOE COOTBETCTBUE C AENCTBYOLLMMU HOPMATUBHBLIMU aKTaMu.

K couHaHCcoBbIM prcCkaM, B TOM YUCNE, MOTYT BbITb OTHECEHI:

1. PbIHOYHbI/LIEHOBOWN PUCK, CBSA3aHHBIN C konebaHnsMK LieH 0BbEKTOB MHBECTUPOBAHUS, YKa3aHHbIX B UHBECTULIMOHHOM
AeKnapauum, KypcoB BamioT, MPOLEHTHbIX CTABOK BCMEACTBME M3MEHEHWS KOHBIOHKTYPbl PbIHKOB, B TOM YWCNE CHUXEHMS
NIMKBMAHOCTW. TN GhakTopbl camu Mo cebe HaxogaTCcsa Nof BMSHUEM Taknx 0DCTOSTENLCTB Kak HebraronpusTHas colmarnbHo-
9KOHOMMYECKAs UMM MONUTUYECKAs CUTYaLMs, BMEHEHWE PEryNaTOPHON cpedbl, [eBanbBaUMs WK CYLLEeCTBEHHbIe konebaHus
kypcoB obMeHa BankoThl, CTUXUAHbIE 6eACTBUS.

2.BanioTHbIN pUCK XapakTepuayeTcsl BO3MOXHbLIM HeBnaronpusiTHbIM U3MEHeHVeM Kypca pybns unu MHOW BanioTbl, B
KOTOPOM HOMWHMPOBaH (PUHAHCOBbIA WHCTPYMEHT, MO OTHOWEHMIO K Kypcy pybmsi wan WHOW BanioTbl, B KOTOPOW
pacCYMTHIBAETCS MHBECTULMOHHBIN pe3ynbTaT WHBeCTopa. [pu 3TOM HEraTUBHO MOXET W3MEHUTLCS Kak CTOMMOCTb OOBEKTOB
WHBECTUPOBAHWS B Pe3ynbTaTe MHAMALMOHHOTO BO3OENCTBIS U CHYXKEHUW pearnbHOi NoKynaTenbHOM CnocobHOCTW 06BbeKTOoB
WHBECTWUPOBAaHWS, Tak 1 pas3mep 00513aTeNbCTB N0 (OMHAHCOBLIM MHCTPYMEHTaM, UCTIONHAEMBIM 3a CHET akTBoB PoHAa.

3. TIpOLEHTHBIN pUCK 3aKniOYaeTcs B NoTepsx, koTopble POHA MOXET MOHECTW B pesyrnbTate HebrnaronpusiTHoro
W3MEHEHUs NPOL|EHTHOW CTaBKM, BMUSIIOLLEN HA CTOMMOCTb MHCTPYMEHTOB C (DUKCUMPOBAHHbIM JOXOAOM. [MPOLEHTHbIA pUCK
TakKe BO3HWKAET B CNyyae, €CMM HaCTynieHue Cpoka WCMOSHEHWS 003aTenbCTB 3a CYET aKTUBOB, Pa3MELLEHHBIX B
WHCTPYMEHTbI C (PUKCUPOBAHHBLIM JOXOAO0M, HE COBMAAAeT CO CPOKOM MOMyYEHNs NPOLIEHTHOrO 0X0Aa OT TakuX akTUBOB.

4. PycK NUKBMOHOCTW peanu3yeTcs Mpu COKPaLLEHWM M OTCYTCTBMM BO3MOXHOCTM MpuoOpecTy wnm peanuaoBaTthb
(hMHAHCOBbIE MHCTPYMEHTLI B Heobxogumom obbeme u Heobxogumoii LieHe. Mpu onpegeneHHbX PbIHOYHBIX YCHOBMSX, €Crn
MIMKBMOHOCTb PblHKA HeajekBaTHa, MOXET OTCYTCTBOBaTb BO3MOXHOCTb OMpedenuTb CTOMMOCTb MIM  YCTaHOBUTb
CcrpaBeamByio LieHy (PUHAHCOBOrO akTMBa, COBEPLUMTb COENKY MO BbIFOAHOM LieHe. Ha pbiHKe MOryT npucyTCTBOBATb TONMBKO
WHAVMKATMBHBIE KOTUPOBKM, 4TO MOXET MPUBECTU K TOMY, YTO aKTMB HENb3st byaeT peanuaoBath U, Takum 06pas3oM, MHCTPYMEHT
Oynet HaxoguTbes B akTuBax PoHAA A0 KOHLA CPOKa NoralleHns 63 BO3MOXHOCTM peanuaaLum.

PasHble BuabI pUCKOB MOTYT ObiTb B3aUMOCBS3aHbl MeXay Coboi, peanuaaLuns OBHOTO PUCKa MOXKET M3MEHSTb YPOBEHD
WNW NPUBOANUTB K peanuaaLu Apyrux puckos.

MoMMMO (DUHAHCOBbLIX W HE(UHAHCOBLIX PUCKOB WHBECTMPOBAHWE B aKTWBbI, MPEAYCMOTPEHHbIE WHBECTULIMOHHON
Aeknapauyen hoHa MOXeT BKIIOYaTb CNEAYHOLLME PUCKM:

- KpeguTHbli pucK, CBSI3AHHBIN C  HEUCNOSIHEHWEM [OIMKHMKOM CBOWX (DUHAHCOBLIX 0053aTenbCTB UMM
HebnaronpusATHOTO W3MEHEHUs WX CTOMMOCTM BCMEACTBME  YXYALIEHWS CMOCOBHOCTM  JOMKHWKA WCTOMHATb  Takue
obsi3aTensCTBa.

K uncny KpeauTHbIX PUCKOB, B TOM YKCTIE, OTHOCATCS:

Puck peconta no obnuraumsiM M WHbIM JOMrOBbIM LiEHHbIM Oymaram, KOTOPbIA 3aKMHYAeTC B BO3MOXHON
HENnaTeXecnocobHOCT 3MUTEHTA JOMTOBbIX LEHHbIX Bymar u (unv) nuu, npesoctaBuBLUMX OBecneyeHne No 3TUM LiEHHbIM
Oymaram, 4To NpUBEOET K HEBO3MOXHOCTA UMK CHWXEHUIO BEPOSITHOCTW MOracuTb AONroBble LieHHble Gymaru (MpousBecty
KyMOHHbIE BbINMATbI MO HAM, UCMOMHUTL 0653aTeNbCTBA MO BbIKYMy, B TOM YKCE AOCPOYHOMY, JOMTOBbIX LeHHbIX Bymar) B Cpok
1 B NOMHOM 0bbeMe.
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WHBecTop HeceT puck AedonTa B OTHOLIEHUM OBBEKTOB MHBECTUPOBAHMS, BXOAALLMX B COCTAB UMYLLECTBA (hOHAA.

Puck KoHTpareHTa - TpeTbero nuua MposBMSIETCA B PUCKE HEUCNONHeHus 00s3aTensCTB neped  ynpaenstowed
KOMMaHWei CO CTOPOHbI KOHTPareHToB. YNpaBnsiolas KOMMaHWUS HEe MOXeT rapaHTupoBaTb CriocobHocTb B Gyayliem
BbINOMHATL MPUHATbIE Ha Ccebs 06s3aTenscTBa CO CTOPOHbI PbIHOYHBIX KOHTPAreHToB, HPOKEPOB, pacyeTHbIX OpraHu3aLui,
[Eeno3nNTapueB, KIUPUHIOBbIX CUCTEM, PacyeTHbIX 6aHKOB, MIATEXHbIX areHToB, OWMPX M MPOYNX TPETbUX MWL, 4TO MOXeT
NPUBECTU K NOTEPAM KMWEHTa, HECMOTPS Ha NpeanpuHAMaeMble YNpaenstowWwen KoMnaHuen Mepbl no AOBPOCOBECTHOMY
BbIBOPY BbILLIENEPEYMCIIEHHBIX MWL,

/HBecTMpOBaHWe B MPOW3BOAHbIE (PMHAHCOBbIE WHCTPYMEHTbI ((DbloYepChbl, OMUMOHBI), Kak MpaBuno, CBA3AHO C
BonbLIMM YPOBHEM pUCKa M MOXET ObITb CONPSKEHO CO 3HAYUTENBHBIMI YObITKAMN.

Tak, Mpu NOKYNKe OMUMOHHOMO KOHTpakTa motepu, B obliem crydyae, He MPeBbICAT BEMUYMHY YMNayeHHbIX Npemum,
BO3HArpaxaeHus U pacxofoB, CBA3aHHbIX C X COBEPLUEHMEM. B TO Bpems kak npoaaxa OnUMOHOB W 3aKIOYEHNE (bloYEPCHBIX
KOHTPAKTOB MPW OTHOCUTENbHO HeGOMbLUMX HEBNAronpPUATHBIX KONebaHUsAX LEeH Ha PblHKE MOTYT MPUBECTW K 3HAYUTEMbHBLIM
ybbiTkam, a B Cnyyae Mpofaxu (bIOYEPCHbIX KOHTPAKTOB M MPOLAXM OMLUMOHOB Ha MOKYMKYy (OMLMOHOB «KOMM») - K
HeorpaHn4eHHbIM yobITkam.

MomuMo 06LLEro PLIHOYHOTO pUCKa MPW COBEPLUEHWM Onepauuv Ha pbiHKE LEeHHbIX Bymar, B Cryyae COBEpLUEHWS
onepauui C NMPOU3BOAHBIMA (PUHAHCOBBIMA MHCTPYMEHTAMW BO3MOXEH PUCK HEBNaronpusTHOrO W3MEHEHUs LieHbl Kak
(DMHAHCOBBIX MHCTPYMEHTOB, SBMSAIOWMXCA 6a3MCHBIM aKTMBOM MPOM3BOAHBIX (DMHAHCOBBLIX MHCTPYMEHTOB, Tak W PUCK B
OTHOLLEHWM aKTMBOB, KOTOpble cryxaT obecneyeHueMm. B cnyyae HebBnaronpusTHOrO M3MEHeHWs LeHbl (POHO MOXeT B
CPaBHMTENbHO KOPOTKMIA CPOK MOTepATb CPeAcTBa, SBnsloWmecs obecneyeHeM No MPOWU3BOAHOMY  (PMHAHCOBOMY
NHCTPYMEHTY.

Ivyo, paccmatpuBalolLee BO3MOXHOCTb MPUOBPETEHNS MHBECTULMOHHLIX NAaeB, AOMKHO CAMOCTOSTENbHO OLEHMUTH
BO3MOXHble pucku. OBLyen3BecTHa npsMas 3aBUCMMOCTb BEMMYMHLI OXMAAEMO NpubbINM OT YPOBHS MPUHUMAEMOTO puUcKa.
OnTMansHOe COOTHOLLEHWE YPOBHEW puCKa M OXMOAeMOn npubbinu PasnMYHO U 3aBUCUT OT LENoro psga 06beKTUBHbBIX W
CYOBEKTMBHBIX (haKTOPOB.

\HBECTOP HECET PbIHOYHBIA PUCK B OTHOLLEHUM OOBEKTOB MHBECTUPOBAHMS, BXOAALMX B COCTaB akTuBoB (hoHaa. C
Lienblo NoaaepXaHns COOTHOLLEHUS PUCK/LOXOAHOCTb B COOTBETCTBUM C MHBECTULMOHHON Aeknapaunei PoHaa ynpaenstowas
KOMMaHus BbICTpoMna 3EKTUBHYIO CUCTEMY YNpaBneHUs akTueamn POHAA U PUCK-MEHEKMEHTA.

YnpaBnswwas KoMnaHus npeanpumeT Bce Heobxoaumble AencTBUS Ang 06ecneyvyeHus MOfHOW [OCTOBEPHOCTU W
nNpaBaMBOCTM MHGOPMaLMK, Ha OCHOBE KOTOpoi ByaeT ocyllecTBnaTbCA npuobpeTeHue LeHHbix Bymar. Tem He MeHee,
WHBECTOP HECET pUCK YOBITKOB, CBA3AHHBIX C YMEHbLUEHEM CTOMMOCTM MHBECTULMOHHBIX naeB PoHaa. CToMMocTb 06beKTOB
WHBECTMPOBAHWS,  COCTaBNAKOLWMX (POHA, W, COOTBETCTBEHHO, paCyYeTHas CTOMMOCTb WHBECTULMOHHOTO Mas, MOryT
YBENNUMBATLCA UMM YMEHbLUATbCH, PEe3ynbTaTbl MHBECTUPOBAHWA B MPOLLMAOM He ONpedensiT Aoxodsl B bygyliem,
roCy[apCTBO He rapaHTUpyeT AOXOAHOCTb MHBECTULMN B (hoHA. 3asBneHns ntobbix nuL 0 BOIMOXHOM yBennyeHun B byayluem
CTOMMOCTM WHBECTULIMOHHOTO Nasi (/OHAA MOTYT PacCMaTPUBATLCS HE MHAYE Kak NPEeanonoXeHus.

PesynbTaThl A€ATENbHOCTY YNPaBNAIOLLE KOMNAHUN B MPOLLMOM He SBNAKTCA rapaHTuen foxonos ®oxaa B OyayLem,
peLUeHie o NprobpeTeHN MHBECTULIMOHHBIX NaeB hOHAA NMPUHUMAETCS NULIOM, XENatoLLMM NPMoBPECTH MHBECTULIMOHHBIE Naw,
CamoCTOATENbHO MOCMe O3HakommneHns ¢ [paBunamum W ero WHBECTULMOHHOW Aeknapaunen C  Y4eTOM OLEHKM PUCKOB,
NPUBEAEHHBIX B HACTOSLLEM MYHKTE, HO HE OrPaHNYMBAsCh UMK,

[1l. MpaBa v 06513aHHOCTI YNpaBNSOLLEH KOMNAHWM

26. o patbl 3aBeplleHust (OKOHYaHWS) opMUpOBaHUS (HOHAA YNpaBRAOWAS KOMMaHUS He pacrnopsikaeTtcs
MMYLLECTBOM, BKITIOYEHHbIM B COCTaB (poHZa nmpw ero popmuposBaHun. C aaThl 3aBepLueHust (OKOHYaHWs) hopMUPOBaHMS
(hoHAa ynpaBnsAlLas KOMMaHUs OCYLECTBASEeT [OBEpUTENbHOE ynpaBneHue (HOHAOM NyTeM COBepLUeHWs Mobbix
OpPUANYECKMX 1 (DaKTUYECKX AENCTBUIA B OTHOLLEHUW UMYLLECTBA, COCTABNSIOLLEr0 ()OHA, B TOM YUCHE NyTEM pacrnopsikeHus
yKa3aHHbIM UMYLLECTBOM.

YnpaBnstoLas KOMnaHus COBEPLUAET CAENKM C UMYLLECTBOM, COCTaBASIOWMM (DOHL, OT CBOEr0 UMEHM, yKasbiBas npu
3TOM, YTO OHa AENCTBYeT B KauyeCTBE [OBEPUTENBbHOTO YNpaBnsLLero. 310 YCnoBue cuutaeTcs coBMmoAeHHbIM, ecnv npu
COBEpLUEHUM [eNCTBUN, He Tpebylwux nMCbMEeHHOro odopMneHus, gpyras ctopoHa OydeT wuHdopmupoBaHa 06 WX
COBEpLUEHUM [O0BEpUTENbHbIM YNPaBMsioWMM B 3TOM KayecTBe, a B MUCbMEHHbIX [JOKyMEeHTax Mocne HauMeHOBaHWs
ynpasnstoLLei komnaHum caenaHa nometka "[.Y." v ykasaHo Ha3BaHWe oHAa.

Mpy OTCYTCTBUM YKa3aHUs O TOM, YTO YNpaBAsioLLlas KOMNaHUs AENCTBYET B Ka4eCTBE [JOBEPUTENBLHOIO YNpaBnsioLLero,
OHa HeceT 0bs3aTenbCTBa nepes TPETLUMI NIULAMM fIMYHO W OTBEYAeT nepesd HUMM TOMbKO NPUHAANEXALLMM el UMYLLECTBOM.

27. YnpasnsioLlas KoMnaHus:

1) 6e3 cneumanbHO BOBEPEHHOCTY OCYLLECTBASIET BCE NpaBa, YA0CTOBEPEHHbIE LiEHHbIMM Bymaramm, COCTaBMSIOLMMM
(hoHA, B TOM YMCnEe NPaBo rosoca no ronocyowmm LeHHsIM bymaram;

2) NpedbsBASET WUCKW M BbICTYNaeT OTBETYMKOM MO UCKam B Cyde B CBSI3M C OCYLIECTBNEHWEM AEATENbHOCTU MO
[0BEPUTENBHOMY YNPaBeHUo OHAOM;

3) oencTBys B Ka4ecTBe [OBEPUTENBHOMO yNpaBnsioLero (poHAOM, BpaBe Mpu YCoBUN COBNIOAEHUS YCTaHOBMEHHBIX
HOpMaTMBHbIMKA akTamum BaHka Poccun TpeboBaHuii, HanpaBneHHbIX Ha OrpaHUYeHWe PUCKOB, 3akmiyaTb [OroBOpbl,
ABNAKLLMECH NPON3BOAHBIMU (IUHAHCOBBLIMWA UHCTPYMEHTAMMU;

4) BnpaBe nepefatb CBOM MpaBa W 00S3aHHOCTM MO [OrOBOPY [OBEPUTENLHOTO YNpaBneHWs (DOHOOM Apyron
yNpaBnstoLLe KOMNaHUM B Nopsifike, YCTaHOBMNEHHOM HOPMATUBHbIMU akTamu banka Poccuu;

5) BnpaBe npoeecTu [OpoOneHWe VHBECTULMOHHBIX MAeB Ha YCNOBMSX W B MOPsOKe, KOTOPbIE YCTAaHOBMEHb
HOpMaTuBHbLIMM akTamn banka Poccuu;
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6) BnpaBe NpUHATL peLLeHne o npekpaLleHuni (oHaa;

7) BNpaBe noracutb 3a CYET WMYLIECTBA, COCTABMSAIOLWEro (OHA, 3aA0IKEHHOCTb, BO3HMKWYIO B pesynbrare
NCMOMNb30BaHUS  YMPaBIAIOWEN KOMMaHuen COOCTBEHHBbIX [OEHEXHbIX CPEACTB ANS BbiNnaTbl AEHEXHOA KOMMEeHCaLun
BnagenbLam MHBECTULMOHHbIX Nae..

8) BnpaBe He NpeaoTBpaLLaTh BO3HUKHOBEHWE KOH(NWKTA MIHTEPECOB B Cryyae:

- COBEpLUEHUs ynpaBnsioLLen KOMMaHWeln (COTpyaHUKaMW YNpaBnstoweid KOMNaHuM) npu ynpaBneHu! WMyLLECTBOM
hoHOa COEeNOK C YNpaBnstoLLe KOMNaHWen (MNLOM, CBS3aHHLIM C YNpaBnsiollen KOMMNaHWel), B TOM Y1Cne 3aKnioyeHue co
CBSA3aHHBIM JTMLOM (nMLiaMu) yNpaBnsioLLel koMnaHun JoroBopoB BaHKOBCKOro cyeta n(unu) SoroBopoB GaHKOBCKOrO Bknaga
(oenoauTa), 4OrOBOPOB Ha Oka3aHWe BPOKEPCKNX yCryr, JOrOBOPOB Kynnu-NPOAaXM LieHHbIX Bymar npegycMOTPEHHbIX MyHKTOM
23 Hactoswumx [MpaBun, wnu koHeepTauumM (obMeHa) WHOCTPaAHHOW BamoTbl M WHbLIX AOTOBOPOB, @ Takke NepevncneHve
AEHEeXHbIX CPEACTB (BHE 3aBUCUMOCTM OT BaniOTbl MAATEXa) UMM WHbIX aKTUBOB, COCTABMSKLLMX MMYLIECTBO (DOHAA, Ha
BaHKoBCKME cyeTa, Leno3nTHble cyeta, BpOKepCKkUe CYeTa M MHble CYeTa, OTKPbITbie B pamkax 3akrioyeHHbIX YrpaBnstoLled
KOMMaHWei JOroBOPOB CO CBA3aHHBIM JTNLOM (MMLiamMu) ynpaBnsioLler koMnasui. CBA3aHHbIMK TULAMK, C KOTOPbIMU BO3MOXHO
3aKMiYeHne MpedyCMOTPEHHbIX HacTosAwwmm absauem caenok senswtcs [ybnuyHoe akumoHepHoe oOwecTBo baHk
«PuHaHcoBas Kopnopauus OtkpbiTne» (OIPH: 1027739019208), AkumoHepHoe obujectBo «OTkpbiTe Bpokep» (OTPH:
1027739704772); n(unu)

- npuobpeTeHns UMYLLECTBA, COCTaBASIOWEro W(MnKM) paspelleHHOro K NpuobpeTeHno 3a CYeT akTUBOB (hoHAa,
YNpaBnsoLei KoMnaHuen u(unu) ee COTpyaHUKaMK, B TOM YMCME y4acTBYIOLIMMM B MPUHSTUM PELIEHWA MPU ynpaBneHun
MMYLLECTBOM (poHZA W(WNK) B COBEpLIEHMM (HECOBEPLUEHUM) opuanYeckux u(umv) akTUyecknx AENCTBMIA, BRMSIOLLMX Ha
WHTEPECHI BNlagenbLeB MHBECTULMOHHbIX MaeB (OHAA, CBA3AHHbIE C OKa3aHWeM ynpaBmstoLLen KoMnaHuen yenyr; n(umm)

- NpuoBpETEHMs COTPYOHUKOM YNPaBRAOWEN KOMNAHUW, Y4acTBYKOLMM B YNpaBNeHWM UMYLLECTBOM oHaa u(unu)
NPUHATAN PELLEHNA B OTHOLIEHWM COBEPLLEHNS (HECOBEPLUEHMS) CAENOK (OEMCTBIN) C MMYLLECTBOM (hOHAA M(1NK) COBEPLLEHN
(HecoBepLUEHMM) LOPUANYECKAX U(MnK) PaKTUYECKUX OENCTBUIA, BAMSIOLLMX HA WHTEPECHI BNagenbLeB HBECTULMOHHBIX Naes
(hoHAa, CBA3AHHbIE C OKa3aHWEM YNPaBNAOLLEN KOMMAHWEN YCAyr, 3a CBOI CYET MHBECTULMOHHBIX NaeB (oHaa;

9) HanpaBnseT OTBETHl Ha obpalieHnst (MpocbObl, xanobbl, NpeanoxeHnss nnbo 3asBneHns) BragenbLeB
WHBECTULIMOHHBIX NaeB NOCPEACTBOM WX pasMelLeHnst B JInyHoM kabuHeTe (MHOPMALMOHHBIA CEPBUC B CETU VIHTEpHET Ha
caiTe ynpaBnsiolWen KoMnaHun no agpecy Www.open-am.ru), u(1nu) B SNEKTPOHHOM BUAE Ha afpec 3NMEeKTPOHHOW MOyTbl
BnajenbLa MHBECTULMOHHbBIX NaeB, yKasaHHbI UM B aHKETE KNueHTa, ODOPMMEHHON Npu nogaye 3asBkn Ha npuobpeTeHne,
noraweHne u 06MeH MHBECTULMOHHbBIX NAeB MMM B aHKETE KNWEHTa, NepefaHHoN yNpaBstowen KoMNaHui npy NpoBeLeHNM
npoueaypbl 0OHOBNEHMS CBEAEHWA O BNaAenbLEe MHBECTULMOHHBIX NaeB, U(1W) MOYTOBLIM OTMPaBNEHNEM.

28. YnpaBnsioLias komnaHus obsisana:

1) ocywecTBnATbL AOBepuTenbHoe ynpaenenue ®oHgom B cooteeTcTBMM ¢ DedepanbHbiM - 3akoHOM  «O6
WHBECTULIMOHHBIX POHAAX», APYrMuM dhedeparnbHbIMU 3aKOHaMK, HOPMATHUBHBIMM aKTaMm, B TOM YMCNE HOPMATUBHBLIMW akTamu
Banka Poccum n HacToswwmmm Mpasunamu;

2) Npu OCYLLECTBMEHUM [OBEPUTENBHOTO YnpaBreHus (POHOOM BbISBMATL KOH(IMKT MHTEPECOB W YNpaBnsTh
KOHCOITMKTOM WHTEPECOB, B TOM YWCIe MyTEM NPefoTBPaLLEHNs BO3HUKHOBEHWS! KOHMMKTA MHTEPECOB W (UNN) PacKpbITUS Ui
NpeLoCTaBNEHNs MHEOPMALM O KOHAITMKTE MHTEPECOB;

3) npu ocyLecTBNEeHUN AOBEPUTENBHOTO ynpasneHus PoHOOM OencTBOBaTb pasyMHO W AOBPOCOBECTHO B MHTEpecax
BnafenbLeB MHBECTULMOHHBIX Naes;

4) nepefaBatb MMyLLECTBO, COCTaBnsALee PoHA, ANS y4eTa W (Mnn) XpaHeHWs Cneynan1anpoBaHHOMY 4eno3nTapuio,
€crv Ans OTAEMbHbIX BWAOB MMYLLECTBA HOPMATMBHbIMM MpaBOBbIMM akTamu Poccuiickod ®Pepepauun, B TOM 4ucne
HOpMaTMBHbLIMW akTami baHka Poccuu, He MpeaycMOTPEHO MHOE;

5) nepepasatb CreLUanuanpoBaHHOMY LEen03UTapuio KOMUKM BCEX MEPBUYHbIX JOKYMEHTOB B OTHOLLEHUW UMYLLECTBA,
cocTasnsiolero oHa, HesameanUTeNsHO C MOMEHTa UX COCTaBMNEHNS UM NOMyYEHNS;

6) packpblBaTb MH(OPMaLMIO O AaTe COCTABINEHMS CMWCKA BaAenbLeB WHBECTWLMOHHBLIX MaeB AJ1s1 OCYLLECTBNEHMS
MMM CBOWX NpaB He no3gHee 3 pabounx AHei [0 [aThl COCTABNEHMS YKAa3aHHOMO CMMCKa;

7) cobntopatb TpeboBanus HacToswmx Mpasu;

8) packpbiBaTb HGopMaLmio 0 PoHae B COOTBETCTBUN ¢ PeaepantHbiM 3akoHOM «O6 MHBECTULIMOHHBIX (DOHOAXY;

9) 40 BO3HMKHOBEHISt OCHOBaHMIA npekpalLeHns PoHga obecneumTs:

nokynky (MpoAaxy) YnOMHOMOYEHHBIM ULOM (YMONHOMOYEHHBIMI NNLAMM) MHBECTULMOHHBIX naeB PoHga Mo LeHe,
KoTopasl He MOXET OTNMYaTbCsl OT Pac4eTHOW CTOMMOCTM OBHOTO MHBECTULMOHHOTO nasi Gormee 4Yem Ha BEMUYMHY,
yCTaHoBMEHHY'0 NyHkToM 40 HacToswmx Mpasun;

MoKynky (Mpogaxy) MapKkeT-MeMKepoM Ha OpraH13oBaHHbIX TOprax, NPOBOAUMBIX POCCUICKON BUpPXEN, MHBECTULMOHHBIX
naes Mo LeHe, KOTOpas HE MOXET OTNYATLCA OT PaCYETHOM LieHbl OAHOMO MHBECTULMOHHOTO nas 6oree Yem Ha BEenuuuHy,
YCTaHOBIIEHHYIO NMYHKTOM 44 HacTosAwwmx Mpasun;

10) cobntogatb WHble TpeboBaHWs, NpesycMoTpeHHble PepepanbHbiM 3akoHoM «O6 MHBECTULMOHHBLIX (hOHAAX» W
HOpMaTMBHBLIMW akTamn baHka Poccum.

29. YnpaensioLLas KOMNaHus He Brpase:

1) pacnopskaTbCs MMYLLECTBOM, COCTaBnsowmMM oHg, 6e3 npedBapuTenbHOrO cormacus cneyuanianpoBaHHoro
LENno3nTapusi, 3a WCKMIOYEHWEM COENOK, COBEpLIAeMblX Ha OpPraHW30BaHHbIX TOprax, MPOBOAMMbIX POCCUIMCKOW WK
WHOCTpaHHo Bupxelt NMMBo MHLIM OpraH3aToOpPOM TOPrOBMMK;

2) pacnopskaTtbCsi AEHEXHbIMA CPELCTBAMU, HAXOAALLMMUCS Ha TPAH3UTHOM cyeTe W De3n0KyMEHTAPHBIMU LIEHHLIMM
Oymaramu, HaxoasLMMIUCA Ha TPaH3UTHOM cyeTe Aeno, 6e3 NpeaBapUTENBHOMO COrNacKs CneLmaninaupoBaHHOro Aen03uTapus;

3) mcnonb3oBaTh MMYLLECTBO, COCTaBNALLEe DOHA, ANs obecrneyeHns MCMONHEHNsT COOCTBEHHBIX 0DS3aTeNbCTB, He
CBAA3aHHbIX C AOBEPUTENbHBIM YNipaBneHueM GOHOOM, Unn 415 obecneyeHns MCNoNHeHUs 0653aTensCTB TPETbUX NNL;
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4) B3MaTb MPOLEHTLI 3a MOMb30BaHUe AEHEXHbIMW CPEACTBaMU YNpaBnsioLleidl KOMNaHWW, NpesoCcTaBneHHbIMU Ans
BbINNaTbl AEHEXHOW KOMMEeHCauuu BriagenblLaM WHBECTULMOHHbLIX NaeB, B CRyyae HELOCTAaTOMHOCTU AEHEXHbIX CPefcTB,
COCTaBASOLLMX HOHA;

5) coBepLuaTh cneaytoLwye COENKM UK AaBaTb NOPYYEHUS Ha COBEPLLEHNE CIEAYHOLLMX CAENOK:

a) COenkM no npuODpETEHWI0 3a CYET WMMYLECTBa, COCTaBMAOWEro ¢oHA, OOBLEKTOB, He MpEeLyCMOTPEHHbIX
O®epepanbHbiM - 3akoHOM  «O6  MHBECTULMOHHBIX (DOHAAX», HOPMaTMBHbIMM akTamu baHka Poccun, WHBECTULMOHHO
Aeknapaumen hoHaa;

6) caenku no 6e3803ME3HOMY OTHYKAEHMIO MMYLLECTBA, COCTABMSIOLLETO (POHA;

B) COENKM, B pesynbTaTe KOTOPbIX YNPaBsioLias KOMNaHUs NpUHAMaET 0B513aHHOCTb N0 Nepefaye UMYLLECTBa, KOTOpoe
Ha MOMEHT MPUHATUS Takol 0653aHHOCT He COCTaBNSET OHA, 3@ UCKIIOYEHNEM CAENOK, COBEPLIAEMbIX HA OPraHW30BaHHbIX
TOprax, Npy YCnoBumM OCYLLECTBNEHUS KIMPWHIA MO TakuM CAEMNKaM;

r) coenku no npuobpeTeHno UMYLLECTBA, SIBMAILLErocs NpeamMeToM 3anora Win MHOro obecneyeHusi, B pesynbraTte
KOTOPbIX B COCTaB (pOHAA BKIHOYAETCS NMYLLECTBO, ABMISIOLIEECH NPeaMeTOM 3anora Uin MHOro obecneyeHms;

4) BOroBOpbI 3aliMa WNM KpeauTHble AOTOBOPbI, BO3BPAT OEHEXHbIX CPEACTB MO KOTOPbIM OCYLLECTBMISIETCS 3a CyeT
nmyectea OHAA, 3a WCKIIOYEHWEM CMy4aeB MOMyYeHWUs! JEHEXHBbIX CPEACTB ANs MOralleHNs MHBECTULMOHHBIX Maes npy
HEeJOCTaTOYHOCTU AEHEXHBIX CPeACcTB, COCTaBAsOWMX PoHA. MMpu 3TOM COBOKYMHbIN 06BEM 3aOMKEHHOCTM, NoAnexallen
MoralleHnio 3a CYeT WMYLLECTBA, COCTaBMALEro (POHA, N0 BCEM [JOroBOpaM 3aiiMa U KpeauTHbIM [0rOBOpPaM He AOMKEH
npesbiwaTh 20 NPOLEHTOB CTOMMOCTM YUCTBIX aKTWBOB (hOHAA, @ CPOK NMPUBIEYEHUS 3aEMHbIX CPELCTB MO KaXkaoMy A0roBopy
3aiMa 1 KpeauTHOMY AOTOBOPY (BKMKOYast CPOK MPOAMEHNS) HE MOXET NpeBbilaTh 6 MecsLes;

€) COENKW peno, NoAnexallme UCMOMHEHNO 3a CYeT UMyLLecTBa (OHAA, 3a WUCKMIOYEHNEM ClyvaeB NpeayCMOTPEHHbIX
nognyHktom 24.1 Hactosimx Mpasun;

X) coenku no nprobpeTeHnto B cocTaB (hoHAA MMYLLECTBA, HAXOAALLErocs Y YNpaBnstoLLe KOMNaHUM B JOBEPUTENBHOM
YNpaBEHUM MO WHbIM JOrOBOPaM, U UMYLLECTBA, COCTABMSIOLLErO akTUBbI aKLMOHEPHOTO MHBECTULIMOHHOMO (hOHAA, B KOTOPOM
YNpaBnsoLLas KOMNaHWs BbINOMHAET (PYHKLUMM €OMHOMMYHOTO MCMOSTHUTENBHOMO OpraHa, 3a MCKIIOYEHNEM COEMNOK B CBA3N C
MPUHATMEM B [OBEPUTENBHOE YNpaBrneHue u (unn) nprobpeTeHneM 3a CYET UMYLLECTBA, HAXOLALLErocs B JOBEPUTENBHOM
ynpaBneHnn, MHBECTULMOHHbIX MaeB (hoHAA B Cnyyae, YCTAHOBMEHHOM CTaTbel 5 ®enepanbHoro 3akoHa «O pblHKE LIEHHBIX
Oymary, a TaKke 3a UCKMIYEHNEM ClyYaeB, NPeAYCMOTPEHHbIX NyHkToM 30 HacToswwmx Mpasun;

3) COENKW MO OTHYYXAEHMIO MMYLLECTBA, COCTAaBNALLEr0 (OHI, B COCTAB MMYLLECTBA, HAXOAALErocs y ynpasnsioLien
KOMMaHUM B [OBEPWUTENbHOM YMpaBfieHMW MO WHbIM [OTOBOPaM, MNM B COCTaB MMYLIECTBA, COCTABMSIOLIET0 aKTVBb
aKLUMOHEPHOrO  WHBECTULMOHHOTO (DOHAA, B KOTOPOM YMpaBnisiiolias KOMNAHWS BbIMOSHSET (PYHKUMN  E€AMHOMUYHOTO
WMCMOMNHWUTENBHOTO OpraHa, 3a WCKIIYEHWEM COENOK B CBA3W C MPWHATMEM B [JOBEPUTENbHOE YNpaBneHne U (unm)
nprobpeTeHnem 3a cyeT MMYLLECTBA, HAaXOAALEerocs B JOBEPUTENBHOM YMpaBIEHNN, MHBECTULIMOHHBIX NaeB )oHAA B criyyae,
YCTaHOBNEHHOM cTaTbeit 5 ®epepanbHoro 3akoHa «O pblHKE LEHHbIX Oymar», a Takke 3a WCKIOYEHWEM Cryyaes,
npesycMOTPeHHbIX nyHkToM 30 HacToswwmx Mpasun;

1) COENKW No nNpuobpeTeHnto B cocTaB hoHAa LieHHbIX Bymar, BbINYLWEHHbIX (BblgaHHbIX) y4acTHUKaMK ynpaBnstoLled
KOMMaHUM, UX OCHOBHbIMM W NpeobnafatolLuMi X03sACTBEHHbIMM OOLLECTBAMM, JOYEPHUMW W 3aBMCMMbIMM 0BLieCTBaMM
YNpaBnsLLEA KOMNaHWK, a Takke CneLmuanuanpoBaHHbIM AEN03UTapueM, perncTpaTopom;

k) coenkv no npuobpeTteHuio B cocTaB hOHAA UMYLLECTBA, NPUHAAMEXALLETO YNPaBSIOLEA KOMTaH!K, €€ y4aCTHUKaM,
OCHOBHbIM ¥ NpeobnagatoLLM X03sMCTBEHHbIM 0OLLECTBAM ee Y4aCTHUKOB, €€ JOYEPHUM W 3aBUCMMbIM 0bLiecTBaMm, nubo no
OTHY)XAEHMIO MMYLLECTBA, COCTABMAIOLLEr0 (hOHA, yKasaHHbIM NuLam;

n) cOenku no npuobpeTeHWo B COCTaB (hoHOA MMYLLECTBA Y CMELManu3npoBaHHOrO Oeno3uTapusi, C KOTOpbIMM
yNpaBnstoLLei KOMNAHWE 3aKioYeHbl A0r0BOPbI, B0 MO OTYYKOEHWIO MMYLIECTBA yKa3aHHbIM NULAM, 32 MCKITIOYEHNEM
CNy4yaeB OnnaTthl PacxofoB, NEPEYNCIEHHbIX B NyHKTe 96 HacToswmMx [paBun, a Takke MHbIX CRy4YaeB, NpegyCMOTPEHHbIX
HacTosimmm [paBunamu;

M) COENKM No NproBpeTEHMI0 B COCTaB (hOHAA LIEHHBIX Bymar, BbINyLEHHbIX (BblAaHHbIX) YNpaBnstoLeid KoMnaHuen, a
TakKe aKLMOHEPHBIM UHBECTULMOHHBIM (DOHAOM, aKTUBbI KOTOPOrO HaXoZsTCsl B JOBEPUTENBHOM YNPaBIEHUM YNPaBsIOLLEn
KOMMaHU1 Ui OyHKLWM €AMHOMMYHOTO MCMOMTHUTENBHOTO OpraHa KOTOPOro OCYLLECTBNSET YNpaBnsioLLas KOMNaHNs;

6) 3aknuaTb JOroBOPbI BO3ME3AHOTO OKasaHWs YCMyr, MOAMeXallux onnate 3a CYeT aKTMBOB (hoHAa, B cnyyasx,
YCTaHOBMNEHHbIX HOPMATUBHLIMU akTamu baHka Poccuu;

7) npuobpeTaTb WHBECTUUMOHHbIE Mau MAEBOrO WHBECTULMOHHOrO (POHAA, HAXOAALIErocs B [OBEPUTENBHOM
YNpaBneHWM yNpaBrslOWEA KOMMaHUWM, 3@ WCKIIOYEHWEM CMyyaeB, YCTaHOBMEHHbIX PedepanbHbiM  3akoHOM  «O6
WHBECTULIMOHHBIX DOHAAXY.

30. OrpaHnyeHWst Ha COBEpLUEHME CAENOK C LeHHbIMW Bymaramu, YCTAHOBMEHHbIE ab3auamn «k», «3», «K», «J»
noanyHkTa 5 nyHkta 29 HactoAwwmx lpaBun, He NPUMEHSIOTCS, €CNN Takue CAEMNKU C LeHHbIMU Bymarami COBEPLUIAKOTCS Ha
OpraHW30BaHHbIX TOprax Ha OCHOBE 3asiBOK Ha MOKYMKY (MPOAaXY) MO HaWUyYLLMM U3 YKa3aHHbIX B HAX LieHaM Mpu YCROBUN, YTO
3asiBKM afpecoBaHbl BCEM Y4aCTHMKAM TOProB M WHopMaumsi, MO3BOMSKLIAS MOEHTUULMPOBATL NOAABLUINX 3asBKU
YYaCTHWKOB TOPrOB, HE PAcCKPbLIBAETCS B XOLE TOProB APYrMM y4acTHUKaM.

31. OrpaHnyeHns Ha COBEPLUEHWE COENOK, YCTAHOBMNEHHbIE ab3aLem «M» mognyHkTa 5 nyHkTa 29 Hactoswmx Mpasun,
He MPUMEHSIOTCS, €CMN YKa3aHHbIE COENKM:

1) COBEPLUAIOTCSA C LieHHbIMW BymMaramu, BKIHOYEHHBIMU B KOTUPOBASTbHbIE CTIMCKI POCCUIACKUX BUPX;

2) COBepLLAOTCS NpK Pa3MELLEHWUM JONOSHUTENbBHBIX LEHHbIX Bymar akuuoHepHoro obLiecTBa Mpu OCYLLECTBIEHMM
yNpaBnstoLLei KOMNaHWeR npaBa akuMoHepa Ha MPEeUMyLLECTBEHHOE MPUODPETEHNE aKUMA U SMUCCUOHHBLIX LieHHbIX Bymar,
KOHBEPTMPYEMbIX B aKLMKM 3TOr0 aKLMOHEPHOTO 06LLECTBA;

3) aBnsATCA coenkamn no npuobpPETEHNI0 aKLMA aKLMOHEPHbIX OOLLECTB, KOTOPbIE HA MOMEHT COBEPLUEHWS COENOK
SBMANUCb  3aBUCUMbIMU  (OYEPHUMM) XO3SACTBEHHBbIMM OOLLECTBAMM YNPaBMSIOWEA KOMNAHWW B Cuny npuobpeTeHus

BIN® pbiHoYHbIX (huHaHcosbIx uHempymeHmos «Omkpbimue — Obnueayuu PO» 11


consultantplus://offline/ref=EB6CE8FDF6599C69D9CEA9A5759392492B7C761124CCCA8773C4EBD93C9425D7C5372172B2E385164ED4BAF6B7v0ZAN

nocneaHen ykasaHHbIX akLuil B UMYLLECTBO, COCTABNAOLLEE aKTMBbI POHAA.

32. o coenkam, CoBEPLLUEHHLIM B HapyLLeHue TpeboBaHWin NoAnyHKTa 3 nyHkTa 27 HacToswwmx Mpasun, nognyHkTos 1, 3
1 5 nyHkTa 29 HacToswwux Mpasun, ynpaenstoLas KoMnaHus HeceT 0653aTenbCTBa IMYHO M OTBEYAET TOMBKO NPUHAANEXALLMM
en umyLlecTsoMm. [lonru, BO3HUKLLINE NO TakuM 06s3aTenbCTBam, He MOTYT MorallaTbCsl 3a CHET MMYLLECTBA, COCTaBMAOLEro

hOHA.

IV. MpaBa BnagenbLeB MHBECTULMOHHBIX NAEB.
VIHBECTULMOHHBIE Nan

33. MNpaBa BnagenbLeB MHBECTULMOHHBIX NaeB YAOCTOBEPAITCS MHBECTULMOHHBIMI NasMy.

34. \HBECTULMOHHBIV Nait ABNSIETCS UMEHHOW LIeHHON Bymaroi, yaoCTOBEPSIOLLEN:

1) pornio ero BnagensLa B npaBe COBCTBEHHOCTU Ha UMYLLECTBO, COCTaBNALLEE (hOHA;

2) npaBo TpeboBaTh OT yNpaBnALLEA KOMNAHUM HaIeXaLLero JOBEPUTENBHOTO YNpaBneHUs OHLOM;

3) NpaBo Ha NoMny4YeHNe AEHEXHON KOMNEHCALMM NPY NPEKPALLEHNN [OrOBOPa AOBEPUTENBHOIO ypaBneHust (POHOOM CO
BCEMU BriagenbLami UHBECTULMOHHBIX MaeB (MpekpaLleHnn (oHga) B pasmepe, MponopLMOHanbHOM MPUXOASLLENACS Ha Hero
[Ore UMyLLEeCTBa, pacnpesensemoro cpeam BragenbLes MHBECTULIMOHHBIX Naes;

4) npaBo ero BnagernbLa, He ABMAOWErocs YNomHOMOYEHHbIM NULOM, TpeboBaTb OT YNOMHOMOYEHHOMO NuULa MOKYMKM
BCEX MMM YaCTW NpUHALNEeXaLlnx eMy MHBECTULIMOHHbIX NaeB B Mto6or paboumin feHb;

5) npaBo NpofaTh MHBECTULMOHHBIV Nail Ha POCCUIACKON Bupxe, ykazaHHOM B nyHkTe 13 HacToswmx Mpasu;

6) npaBo BragenbLa WHBECTULMOHHbIX MaeB, SBMALIErocs YMOMHOMOYEHHBIM IULOM, B CPOKW, YCTAHOBIEHHbIE
HacTosilmmm [paBunamu, TpeboBaTh OT ynpaBnsioLien KOMNaHWW NOralleHnsl BCeX NMpUHaAnexalinx emy MHBECTULMOHHBIX
naes W MpekpaLLeHns TeM caMbiM JOrOBOpa AOBEPUTENBHOTO YNPaBMeHUs NaeBbiM MHBECTULMOHHBIM (DOHAOM MEXZY HUM U
YNPaBAKLWENA KOMMNAHWEN UNu NOralleHns YacTu NpuHaAnexalnx eMy MHBECTULMOHHbIX NaeB W BbiNnaThbl B CBA3N C 3TUM
LEHEXHON KOMMEHCaLuMM, COpa3MEepHOM MpUXOLSALLENcs Ha Hero fJone B npase obweil COOCTBEHHOCTM Ha MMYLLECTBO,
cocTaBnsioLLee oHs.

35. Kaxablih MHBECTUUMOHHDIA Nail yOOCTOBEpPSIeT OAMHAKOBYHK) 4O B npaBe 06Lieil COOCTBEHHOCTM Ha UMYLLECTBO,
coctaBnsiowee oHa. Kaxabli MHBECTMLMOHHBIN Nali y[oCTOBEpPsieT OAMHAKOBbIE MNpaBa, 3@ WCKIIOYEHWEM CIy4aes,
NpeLyCMOTPEHHbIX NOANyHKTamu 4 1 6 nyHkTa 34 HacTosAwwmx Mpasun.

VIHBECTULIMOHHBIN Naii He SBNSIETCS SMUCCUOHHO LIEHHOW Dymaroi.

MpaBa, ya0CTOBEPEHHbIE HBECTWLMOHHBLIM Naem, (huKeupyoTcs B Be3nokyMeHTapHoM (opme.

VIHBECTULMOHHBIN Nai He UMEET HOMUHANBHOWM CTOUMOCTM.

36. KonnyecTBo MHBECTULIMOHHBIX NAEB, BblAaBaEMbIX YNPABNSIOLLEN KOMIAHWEN, HE OrpaHNYNBAETCA.

37. Mpu Bblgaye OAHOMY NNLY MHBECTULMOHHBIX MaeB, COCTAaBMAWMX APOBHOE YNCMO, KOMMYECTBO MHBECTULIMOHHbIX
naes onpegenseTcs ¢ TOYHOCTbIO 40 NATOrO 3Haka nocne 3ansTou.

V. O6palLeHue MHBECTULIMOHHbIX Naes

38. MHBecTMUMOHHbIE nan cBOOOAHO obpalalTcs No  3aBeplueHnn  (OKOHYaHWM) opmMMpoBaHMsa  oHAA.
CneuuannavpoBaHHbIi AENO3UTapUiA, PErUCTpaTop He MOryT SABNSATHCA BNaaenbLaMi MHBECTULIMOHHBIX Maes.

39. Bragenel WHBECTULMOHHbIX NaeB, He SBMAKWMACA YNOMHOMOYEHHbIM NULOM, BnpaBe TpeboBaTtb OT
YNONTHOMOYEHHOTO NWLLA NOKYMKI BCEX MM YacTy NPUHAAEXaLmMX eMy UHBECTULIMOHHBIX NaeB B No6oii pabouni AeHb, a Takke
BMpaBe NPOAAaTh MHBECTULIMOHHBIE Nau Ha POCCUICKON BupXe, ykasaHHO! B nyHKTe 13 HacToswmx Mpasun.

40. YnonHOMOYeHHOE NUUO (YMONHOMOYEHHbIE nuua) 06s3aHo NpogasaTh (MOKynaTb) MHBECTULMOHHBLIE Nan Mo LiEHe,
KoTOpast He MOXET OTNMYaTbLCA OT PACYETHON CTOMMOCTH OGHOTO MHBECTULIMOHHOMO Nas Gonee Yem Ha 5 NPOLEHTOB.

41. YNonHOMOYeHHOE N0 OCYLLEeCTBASET NOKYNKY MHBECTULMOHHBIX Naes PoHAa Ha CNeayHLLMX YCNOoBUSsX:

41.1. LleHa nokynku: LieHa NoKynku onpeaenseTcs kak pacyeTHas LeHa MUHYC 4 (Y4eTbipe) NpoLeHTa, OKpyrneHHas no
npa.unaM MaTeMaTUYECKOro OKPYIIeHUs C y4eTOM MUHUMAnLHOrO Lwara LeHbl, 3adukcuporanHoro NMAO Mockosckas Bupxa
Ha OaTy BbICTABMEHWS 3aBKW, HO HE MEHEE PacyeTHON CTOMMOCTW MUHYC 5 (NSITb) NPOLIEHTOB.

[ins uenen HacTOALLEro NyHKTa nof pacyeTHOW LIeHOW NMOHUMAETCs pacyeTHas LieHa OAHOT0 MHBECTULMOHHOIO nas
®oHpa, onpepenerHas MAO Mockosckas bupka Ha koHew, ToproBoro aHst (18 yacos 45 muHyT), coBnagatowero ¢ paboyunm
LHEM, B KOTOPOM nofy4eHo TpeboBaHWe Nnua, He SBMSIOLLErocs YNOMHOMOYEHHBIM JTNLOM, O NOKYMKE MHBECTULMOHHBIX NaeB
®oHpa.

[ns uerneil HacTOALWEro NyHKTa MOA PacYeTHON CTOMMOCTbIO MOHWMAETCH pacyeTHas CTOMMOCTb OfHOrO
WHBeCTULMOHHOTO nas ®PoHaa, onpedeneHHas ynpaenstowein KoMnaHuen no utoram paboyero AHS, B KOTOPOM MOMyYeHO
TpeboBaHWe nnua, He SBMAOWErocs YNoNMHOMOYEHHbBIM fTNLIOM, O MOKYMKe MHBECTULMOHHbIX NaeB ®PoHAa, NOAroTOBMNEHHOE B
COOTBETCTBUM C POPMONA, ycTaHOBNEHHO B MpunoxeHun Ne 5 k Hactoswmum Mpasunam.

[lata, Ha KOTOPY0 OMPEAEnsieTcs paciyeTHash CTOMMOCTb MHBECTULMOHHBIX MAeB, HE MOXET OblTb PaHee U He MOXET
ObITb No3aHee 3 (Tpex) paboumnx AHE ¢ faTbl HacTynneHns Gonee NO3AHEro 13 ABYX COBbLITMIA — Nepeaaqn MHBECTULMOHHBIX
naes yNoMHOMOYEHHOMY N W NPeabsBreHs TpeboBaHNs 0 MOKYMKe MHBECTULIMOHHBIX MaeB.

Pabounm pHem cuuTaeTcs [eHb, KOTOpbIi HE MpU3HAeTCs B COOTBETCTBMM C 3aKOHOZATENbCTBOM Poccuickom
®epnepauyn BbIXOAHBIM M (M) HepabounM NPasaHUYHBIM SHEM.

Topro.bIit ieHb 03Ha4YaeT Ntoboit AeHb, Koraa OTKpbITa cekLms doHaoBoro puiHka INAO MockoBckasi Brpxa.

41.2. CpoKm OCyLLECTBEHUS pacyeToB Mo caenke: Ha 1 (NepBbIii) TOProBbli AeHb, COBMNAAatoLLMiA ¢ paboyunm aHEM, C
[atbl MOMyYeHUs YNOMHOMOYEHHBIM MLOM TpeboBaHWA NuUA, He SBMSIOWErocs YMOMHOMOYEHHbIM NULOM, O MOKyMKe
MHBECTULMOHHBIX NaeB PoHaa.
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41.3. TpeboBaHue 0 NOKYNKe MHBECTULMOHHBIX NaeB PoHAa MOXET BbITb MOAAHO (i) MULOM, SBNSIOLMMCS YHaCTHUKOM
ToproB [AO MockoBckass bupxa, AEMCTBYIOLMM 33 CYET Bnadenbla WHBECTUUMOHHLIX MaéB, He SBMSIOLLErocs
YMONHOMOYEHHBIM ~ JIALOM, U C KOTOPbIM BRajeney MHBECTULUMOHHbIX NaéB  3akmwouun  Opokepckuin  [oroBop,
NpeaycMaTpuBaOLMA  BO3MOXHOCTb MPOBEAEHUs CAENoK B pexume neperoBopHbix caenok (PMC) Ha Ttoprax [MAO
MockoBckasi Bupka, wnm (i) nuuom, SBRAOWMMCS BRNagenbLeM WHBECTULMOHHBIX MAéB M WMEKOWWM BO3MOXHOCTb
OCYLLeCTBNATb CAenku B pexume neperoBopHbix caenok (PMC) Ha Toprax MAO Mockosckas Bupxa. TpeboBaHne nuua, He
SBNSIOLLErOCS YNOMHOMOYEHHBIM NULOM, O MOKYNKe MHBECTULMOHHBLIX NaeB PoHAa, HanpaBnsemble YNONHOMOYEHHOMY WL,
LOMKHbI CofepxaTb CyLLECTBEHHbIE YCNOBUS, YCTaHOBMNEHHbIE B MpunoxeHun Ne 5 k HacToswwmm Mpasunam 1 ocTaTouHble
ANS UX OHO3HAYHOrO TOMNKOBAHUS 1 UCMIOMHEHNS.

41.4. Tlopsinok npeabsiBneHust TpeboBaHUs 0 NOKYMKe MHBECTULMOHHBIX naeB PoHaa:

(a) B nepuog ¢ 10 yacos 00 muHyT £o 16 yacos 00 MUHYT TOProOBOro AHS, COBNagatLLero ¢ paboyum gHeM, nuLo,
“MeloLLee Npaeo noaasaTtb TPebOBaHWE O NOKYMKE MHBECTULMOHHBIX NaeB B COOTBETCTBUM C NOAMYHKTOM 41.3 HacTosLero
nyHkTa lpasun, JOMKHO HanpaBuUTL yBeOOMIEHWEe, cocTaBneHHoe no gopme Mpunoxenns Ne 5 k HacToswmM [Npasunam, Ha
afpec dMeKTPOHHOM NOYTbI YNONHOMOYEHHOTO nuua: info@business-fs.ru (aanee — «YBegomneHuey);

(6) B nepnop ¢ 18 yacoB 45 MuHyT 1 o 18 yacoB 50 MMHYT TOProBOrO AHsl, COBMaAaloWlero ¢ paboumm gHem,
Bnajenew MHBECTULMOHHBIX NaeB, He SBNSAOWMACS YNONHOMOYEHHBIM MLIOM, UMK NULO, AENCTBYIOLLEE 38 €ro CYeT, AOIKHO
BbICTABWUTH 3asIBKY Ha NPOAAXY WHBECTULIMOHHBIX NAEB C yYKa3aHWeM KONM4YecTBa Naes, NNaHMpyeMblx K npogaxe. YkasaHHas
3asBka [oMmxkHa ObITb agpecoBaHa ynonHOMOYEHHOMY nuLly;

(8) B nepuog ¢ 18 yacoB 50 mMuHyT n go 19 yacoB 00 MUHYT TOProBOrO AHSl, COBMaAaLEro ¢ paboumm aHem,
YNOMHOMOYEHHOE NULI0 aKLLENTYeT NoMyveHHble 3asBKN.

41.5. YNONHOMOYEHHOE NULI0 BNPaBe HE MCMOMHATL:

(a) 3asBKM, NOAAHHbIE BHE BPEMEHHOTO MHTEPBANa, ykasaHHOro B HacToswem nyHkTe Mpasun.

(6) 3asiBKM, KOTOPbLIE ONPEAENSIOT MHYIO LIEHY CAEMKW, HEXENW LeHa, npeaycMoTpeHHas noanyHkToM 41.1 HacTosLero
nyHkTa Mpasun.

(B) 3as1BKu, KOTOpble ONpeaensioT BonbLuee KONMMYECTBO MHBECTULMOHHBIX NaeB, YeM OblNo ykasaHo B YBELOMMEHNM.

(r) 3asiBKM, B OTHOLLEHMM KOTOPbIX HE MOAAHO YBEJOMIIEHNE.

42. YNonHoMOYeHHOe L0 OCYLLECTBASET NPOAAXY MHBECTULMNOHHBIX Naes PoHAa Ha CriedyoLmX YCnoBusX:

42.1. LleHa npopaxu: LieHa Npoaaxu OnpeaenseTcs kak pacyeTHas LeHa nnioc 4 (Y4eTblpe) NpoLeHTa, OKpYrneHHas no
npaBunam MaTeMaTUYeCcKoro OKpYrmeHus ¢ y4eTOM MUHIMANbLHOTO Lara LieHbl, 3admkenposanHoro MAO MockoBckas bupxa Ha
[aTy BbICTaBMEHMS 3asiBKW, HO He Bonee pacyeTHON CTOMMOCTM Mo 5 (MSiTb) NPOLLEHTOB.

[ng Uenei HacToALWEro nyHKkTa MOA PacyeTHON LEHOM MOHMMAeTCs pacyeTHas LeHa OHOr0 WHBECTULMOHHOrO nas
®oHga, onpegenenHas MAO Mockosckas bupka Ha KoHew ToproBoro aHs (18 yacos 45 muHyT), coBnagatowlero ¢ paboyunm
[HEM, B KOTOPOM nonyyeHo TpeboBaHne nuua, He SBRSIOLLEroCs YNOMHOMOYEHHbBIM NULOM, O MPOAAXE WHBECTULIMOHHBIX Naes
®oHpa.

Ong ueneid HacTOALEro MNyHKTa MOf pacyeTHOW CTOMMOCTBIO MOHUMAETCH pacyeTHas CTOMMOCTb OfHOMO
WHBECTULMOHHOTO nas PoHAa, onpedeneHHas ynpaBnsiolwen KomnaHueid no utoram paboyero fHsl, B KOTOPOM MOMYy4eHO
TpeboBaHWe nnua, He SBMSIOLLErocs YNonHOMOYEHHbLIM NNLOM, O NPOLAXe MHBECTULMOHHbLIX Naes PoHAa, NOArOTOBMEHHOE B
COOTBETCTBUM C (HOPMOM, yCTaHOBNEHHON B Mpunoxerun Ne 5 k HacToswmm Mpasunam.

[ata, Ha KOTOpYl0 OMpEeAEenseTcs pacyeTHas CTOMMOCTb WHBECTULMOHHBLIX MAeB He MOXET ObiTb paHee W He MOXeT
ObiTb no3gHee 3 (Tpex) paboumx AHEW ¢ gaTbl HAcTynneHns 6onee NO3gHEro U3 [BYX CODLITUA — MOCTYNMEHWs AEHEXHbIX
CPELCTB YNOMHOMOYEHHOMY NULLY W NPeabsiBReHus TpeboBaHNs 0 NPOLAXe MHBECTULMOHHBIX NaeB.

Pabouum gHeM cumMTaeTcs AeHb, KOTOPbIA He MpU3HAETCs B COOTBETCTBUM C 3aKOHOAATENbCTBOM Poccuiickon
®efepauyn BbIXOAHBIM M (M) HepabounM NPasaHUYHBIM SHEM.

ToproBblii feHb 03HavaeT Nobon AeHb, korga oTKpbITa cekums hoHaoBoro peiHka NMAO Mockosckas Bupska.

42.2. Cpoku OCYLLECTBIEHWS pacyeToB MO CLENKe: Ha 3 (TPETWit) TOProBbIi AeHb, COBMAAALLMIA C pabounm OHEM, C
[aTbl MOMy4eHUs YNOMHOMOYEHHBIM NTNLOM TpeboBaHWsA nuua, HE SBMSIOLLETOCH YNOMHOMOYEHHBIM JIMLOM W HaMEPEHHOro
NpUOBPECTN MHBECTULMOHHBIE Nan PoHAa, O Npofaxe MHBECTULMOHHBIX NaeB PoHaa.

42.3. TpeboBaHue 0 NPOAaKe MHBECTULMOHHBIX NaeB MOXeT ObiTb NO4aHO (i) NULIOM, SBASIOLWUMCS Y4aCTHUKOM TOProB
MAO MockoBckast bupxa 1 UMeLLMM BO3MOXHOCTb OCYLLECTBNATL CAENKN B pexume neperoopHbix caenok (PT1C) Ha Toprax
MAO MockoBckast Bupxa, BencTBYIOWMM 33 CYET NnLA, HAMEPEHHOro NpuobpecT MHBECTULMOHHbIE nanm PoHga, nmbo (ii)
yyacThukom ToproB MAO MockoBckass bupka, AeACTBYKOWMM 3a CBO CYET M OT CBOEro umeHW. TpeboBaHue nuua, He
ABMAKOLLEr0cs YNOMHOMOYEHHbBIM NULOM, O NPOAaXe UHBECTULMOHHLIX NaeB PoHaa, HanpaBnseMble YNONHOMOYEHHOMY nuLy,
LOMKHbI COAEPXaTb CYLLECTBEHHbIE YCMOBUS, YCTaHOBMEHHble B MpunoxeHun Ne 5 k HacTosiwmm [NpaBunam 1 [OCTaTOuHbIE
ANS UX OBHO3HAYHOrO TONKOBAHMS U UCMOMHEHNS.

42 .4. Mopsnok npegbsBneHns TpeboBaHns 0 Npogaxe MHBECTULMOHHBIX Naes.

(a) B nepuog ¢ 10 yacoB 00 MuHYT Jo 16 yacoB 00 MWHYT TOProBOrO [HS COBMAAalLLEro ¢ paboumm AHeM, NnLO,
“MeloLLiee NpaBo nofgaeaTh TpeboBaHMe O NPOJaxe WHBECTULMOHHLIX NMaeB B COOTBETCTBUM C NOAMYHKTOM 42.3 HacTosLero
nyHkta [Mpaeun (nanee — «[puobpeTatens naes»), BOIPKHO HanpaBuTb YBEOOMIIEHME Ha afgpec AreKTPOHHOW MOYTH
YNOMHOMOYEHHOro nuua: info@business-fs.ru (nanee - YBegomnenue o npogaxe);

(6) B nepuog ¢ 18 yacoB 45 mMuHyT M 8o 18 yacoB 50 MWHYT TOProBOro AHs, COBMafatollero ¢ pabouum gHem,
MpnobpeTaTenb Naes v NULO, AERCTBYIOLLEE 3@ €r0 CHET, JOMKHO BbICTABUTb 3asiBKY Ha MOKYMKY WHBECTULMOHHBLIX NaeB C
yKa3aHWeM KONW4eCTBa Nae., NiaH1pyeMbIX K NOKYMKe. YkasaHHas 3asBka [JOMKHa OblTb afpecoBaHa yNonHOMOYEHHOMY NuLLY;

(8) B mepuog ¢ 18 vacoB 50 mMuHyT M o 19 yacoB 00 MUHYT TOPrOBOTO [Hs, COBMAfatolero ¢ pabouum AHeM,
YMNONTHOMOYEHHOE NULIO aKkLenTyeT NOMyYeHHbIE 3asiBKM.

42.5. YNONMHOMOYEHHOE NULI0 BNpaBe He UCMOMHATD:
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(a) 3asBKu, NOAAHHbIE BHE BPEMEHHOTO MHTEPBANa, YKa3aHHOro B HacTosLieM nyHkTe pasun;

(6) 3as1BKM, KOTOPbIE ONPEAENSIOT UHYIO LIEHY COENKW, HEXENW LieHa, NpeaycMOoTpeHHas nognyHkTom 42.1 HacTosiero
nyHkTa Mpasun;

(B) 3as1BKu, KOTOPbIE ONpeaensioT BoMnbLuee KONMMYECTBO MHBECTVLMOHHBIX Naes, YeM Obino ykasaHo B YBeLOMNEHNH;

(r) 3asiBkM, B OTHOLLEHMM KOTOPbIX HE MOAAHO YBEJOMIIEHNE O MPoAaxe.

43. Ycnosus npopaku naeB Ha Oupxe: OONYCK MHBECTULMOHHbIX NaeB PoHAa K OpraHW3oBaHHbIM TOpram Oupxu
OCYLLECTBMSETCS NMyTEM BKITIOYEHWNS MHBECTULMOHHBIX NaeB PoHAa B CMIMCOK LieHHbIX Bymar, JonyLeHHbIX kK Topram. Caenku ¢
WHBECTWLIMOHHBIMM NasiMn Ha BUpXe OCyLLECTBASIOTCS B COOTBETCTBUM C NpaBMiami TOProB Gupxu.

44, BennumHa MakcMManbHOrO OTKITOHEHWS LieHbl MOKYMKK (MPO&axm) MHBECTULMOHHBIX Naes, nybnuyHo obbsBnsemon
MapKeT-MelikepoM Ha OpraHW30BaHHbIX TOprax, NpoOBOAUMbIX Bupxei, cocTaBnseT He 6onee 5 (NATH) NPOLEHTOB OT PacHETHON
LieHbl OAHOT0 MHBECTULMOHHOTO Nas.

45. O653aHHOCTb MapKeT-Melikepa MOLNEXMT UCMONHEHMO B TeyeHne 394 (TpexcoT AEBSHOCTAa YeTbipex) MUHYT B
TeYeHne OHOro TOProBoro AHs y INy6nnyHoro akumoHepHoro obuyectea «Mockockasi bupxxa MMBB-PTCy kaxaplin TOproBblit
AeHb. 0653aHHOCTL MapKeT-Melkepa 3a TOProBblii A€Hb CYUTAETCS UCTIOMHEHHOW B Cryyae, eCrii MapKeT-Menkep COBEpLUMIT
CAENKM C MHBECTULMOHHBIMM Nasmu B 06beme He meHee 50 000 000 (MaTbaecaT MUInmMoHoB) pyonen.

46. YyeT npaB Ha MHBECTULIMOHHbIE Nau OCYLLECTBASETCS Ha NULIEBbIX CYETAX B PeeCTpe BnafenbLeB MHBECTULMOHHBIX
nae., B TOM YUCNE Ha NULIEBbIX CYETAX HOMUHAMBHOMO AepkaTens.

47. Cnocobbl nonyyeHust BbINUCOK W3 peecTpa BrajenbLeB WHBECTULMOHHBIX MaeB: BbINUCKA, NpefocTaBnsemas B
3NEKTPOHHON hopMe, HaNpaBnsAeTCs 3asBUTESIO B ANIEKTPOHHOM POPME C INEKTPOHHOMN LMCOPOBOI MOANMUCHIO perucTpaTopa.

Beinucka, npegoctaBnsiemas B popme LOKyMeHTa Ha GyMakHOM HOCuTENe, BPYYaeTCs NINYHO y perucrpartopa wnm
MHOrO YNONHOMOYEHHOIO UM LA 3aSBMTENIO UM €ro YNOMHOMOYEHHOMY NPeACTaBMTENIO NPKU OTCYTCTBUW YKa3aHUs B AaHHbIX
cYeTax MHOro cnocoba npeaocTaBeHNs BbIMUCKM.

Mpy npeacTaBneHMM BbIMUCKW NO 3anpocy HOTapuyca WK YNONHOMOYEHHOMO 3aKOHOM FOCY[apCTBEHHOTO OpraHa OHa
HanpaBensieTcs B (DOpMe [JOKYMeHTa Ha OymaxHOM HocuTene Mo agpecy COOTBETCTBYHLErO HOTapuyca WhW opraMa,
yKa3aHHOMY B 3anpoce.

VI. Bblgaya MHBECTULMOHHBIX NaeB

48. YnpasnsioLiast KOMNaHus oCyLLECTBNSET BblAady MHBECTULMOHHbIX Naes npu hopMMpoBaHUM (hoHAA, a Takke nocne
3aBepLUeHns hopMMpoBaHKS PoHAA.

49. Bblgaya WHBECTULMOHHBIX NAeB OCYLLECTBNSAETCA MyTeM BHECEHWS 3anucu Mo MULEBOMY CYeTy, OTKPbITOMY
npuobpeTaTtenio UM HOMUHaMNbHOMY AePKaTeNto B peecTpe BnagenbLes NHBECTULMOHHBIX Naes.

50. Bblgaya MHBECTULMOHHbIX NAEB OCYLLECTBMAETCS HA OCHOBaHWM 3asiBKM Ha NPUOBPETEHWE MHBECTULIMOHHBIX Naes,
copepxallei obssaternbHble CBEOEHMs, BKMKOYaeMble B 3afBKy Ha NpUOBpETEHWE WHBECTULMOHHLIX Naes, COrMacHo
NPUNOXEHNHO K HacTosMM Mpasunam.

3asBKa Ha NpuoBpeTeHne WHBECTULMOHHBIX NaeB, COCTaBneHHas no dopme npunoxeHns Ne 1, Ne 2 k HacToAWmMM
MpaBunam, npegycMaTpuBaeT BblLady MHBECTWLMOHHbIX MaeB MpW KakOOM MOCTYMNEHWW OeHEeXHbIX CPeAcTB B onnaty
WHBECTULIMOHHBIX NaeB.

51. B onnary HBECTULMOHHBIX NaeB NePeaarnTCs TONbKO JeHeXHbIe cpeacTaa.

52. Bblgaya WHBECTWULMOHHBIX MaeB OCYLIECTBMSETCA MpU YCrOBUM BKMIOYEHMS B COCTaB (POHOA MMYLLECTBa,
nepeAaHHoro B ONNaTy MHBECTULIMOHHBIX Naes.

53. VIHBECTULMOHHbIE Nau Npu UX BbiAaye MOryT nprobpeTaTh TOMBKO YNONHOMOYEHHbIE NULA.

VII. 3asBKku Ha nproBpeTeHne MHBECTULIMOHHBIX NaeB

54. 3asBKu Ha NpMoOpPeTEHNE MHBECTULIMOHHBIX NaeB HOCSAT Oe30T3bIBHbI XapakTep.

55. Mpuem 3asBOK Ha NpuobpeTeHne MHBECTULMOHHLIX MaeB Mpu (OPMMPOBAHWUM (DOHAA OCYLLECTBMSETCS CO AHS
Havana (popmMmupoBaHus GoHaa Kaxabln pabounit AeHb.

lMprem 3asBOK Ha NpMOBpeTEeHME WHBECTULMOHHBLIX MAeB MOCre 3aBeplleHust (OKOHYaHWs) popmMmupoBaHMs (oHaa
OCYLLEeCTBNSETCA creaytoLwmm obpasom:

Cpok npuema 3asBOK Ha NpuoBbpeTeHne MHBECTULIMOHHBIX NaEB OCYLLECTBMSETCS B TEYEHUE ONPEAENEHHbIX NEPUOLOB,
CPOK KOTOpbIX cocTaBnsieT 1 (04uH) AeHb.

Cpok npuema 3asiBok Ha NpuoBpeTeHNEe MHBECTULIMOHHbBIX NAEB NMOCHE 3aBepLUEHNS (OKOHYaHMSs) (DOPMMPOBaHNS (hoHaa
HacTynaeT kaxablii pabouunii aeHb.

lMprvem 3asBOK Ha NpUOOpPETEHWE WHBECTUUMOHHBLIX NAEB He OCYLLECTBASETCA CO [HA BO3HUKHOBEHWSI OCHOBAHWS
npekpaLleHns doHaa.

56. Mopsgok nogaun 3asBok Ha NPUOBPETEHNE MHBECTULMOHHBIX NaEB.

3asBka Ha NpuobpeTeHNe MHBECTULMOHHBIX NaeB, 0OPMIIEHHas B COOTBETCTBUW C NpunoxeHuem Ne 1 K HacTosiLmm
lMpaBunam, NogaeTcs ynoTHOMOYEHHBIM NULIOM.

3asBKka Ha npuobpeTeHne WHBECTULMOHHBIX Naes, OPOPMIEHHas B COOTBETCTBUM C NpunoxeHnem Ne 2 K HacTosLmUM
lMpaBunam, NogaeTcsl HOMUHANbHBIM AepXaTeneM B MHTEpecax YNoaHOMOYEHHOTO nuua.

3anBkn Ha npuobpeTeHNe WHBECTULMOHHLIX MaeB MOryT ObiTb HanpaBfeHbl HOMUHAMBHLIM [epXaTenem B UHTEpecax
npuobpeTaTens MHBECTULMOHHBIX MAeB NOCPELCTBOM SMEKTPOHHON CBS3W B YMPABISIOLLYIO KOMMaHWNK0 B (HOPME SMEKTPOHHOIO
LOKyMEHTa, 3aBEPEHHOTO 3NEKTPOHHOI MOANUCHI0, NPY OHOBPEMEHHOM COBMIOAEHUN CREQYIOLNX YCTOBUA:

- HOMMHAIbHbI AepxaTenb HanpaBseT 3asBki HAa NPUOOpPETEHWe MHBECTULMOHHBIX MaeB MO CUCTEME 3SMEKTPOHHOIO
pokymeHToobopoTa (nanee — 310), y4acTHMKamMu (MOnb30BaTENSIMM) KOTOPOI SBNSIOTCS AaHHBIA HOMUHANBHBIA fepxaTeb n
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ynpaBnswwas komnaHus (ganee — yyactHuku 3[0), B COOTBETCTBUM C HOPMATUBHBLIMK MpaBoOBbIMKA akTamu Poccuiickoil
®enepauuu, HacTosAwmMy Mpasunamm 1 cornawleHrem (cornawennsmu) o6 300, 3akmoyeHHbIM Mexay yvacTHukamu S0
(nanee — cornawenue 06 300);

- 3asBka Ha npuobpeTeHne WHBECTWULMOHHBLIX MAeB HanpaBneHa B (POPMe 3MEKTPOHHOTO AOKyMeHTa B chopmarte,
KOTOpbIA NPeaycMOTPeH cornatueHnem 06 30;

- 3asBKa Ha npuobpeTeHNe MHBECTULMOHHBLIX NaeB NOANMUCaHa 3NEKTPOHHOW nognuckio (nanee — M) HOMUHAMBHOTO
Aepxartens, nofalowero 3asBky Ha npuobpeTeHue WHBECTUMLMOHHBIX NaeB, cepTudMkaT Kova NPOBEPKM KOTOPOA BblgaH
NILIOM, OCYLLECTBISOLLMM (DYHKLM YOOCTOBEPSIOLLErO LEHTPa B COOTBETCTBUM C cornatueHnem o6 3[0.

[aTon 1 BpeMeHeM nonyyeHus YnpaBnstoLen koMmnaHueit 3asBki Ha NpuobpeTeHne MHBECTULMOHHBIX NaeB, NogaHHON
HOMUHaMNbHBIM [JepKaTenem MOCPEACTBOM 3MEKTPOHHOA CBSA3W, CYMTAeTCA [Jata M BPeMs MOMy4YeHUs HOMUHAMbHBIM
AepxateneM noaTBEPXKAEHUS O ee NOCTYNNEHUM B YNPaBASIOLLYI0 KOMMAHWIO.

B cnyvyae otkasa B npueme 3asBku Ha NpUOOPETEHWE MHBECTULMOHHBIX NaeB, NOAAHHON HOMUHAMBHLIM AepxaTenem
MOCPELCTBOM 3MEKTPOHHONM CBSA3M, HA OCHOBAHMUSX, MPELYyCMOTPEHHbIX HacToswmumi [paBunamn u (unu) AencTBYOLLMM
3akoHogaTenscTtBoM Poccuidickon degepauni, MOTUMBMPOBaHHBIA OTKa3 HanpaBnseTcs Ynpasnsiowen komnaHuen B copme
9NEKTPOHHOIO JOKYMeHTa, nognucanHoro Ol

3asiBKkM Ha NprobpeTeHne MHBECTULMOHHBIX NAEB, HaNpaBNeHHbIE (PAKCOM, HE NPUHUMAIOTCS.

57. 3asBkn Ha npnobpeTeHNe MHBECTULIMOHHBIX MAeB NOLAKTCA YNPaBNAIOLLEA KOMNAHUN.

58. B npueme 3asBok Ha NpuobpeTeHne MHBECTULIMOHHBIX NaeB OTKA3bIBAETCA B CEAYIOLLMX CRyYasiX:

1) HecoBntofeHNe NOpsiAKa 1 CPOKOB NOZAYM 3asIBOK, YCTaHOBMEHHbIX HAacToswmMu [pasunamu;

2) oTcyTcTBME Hagnexalle O(OPMMEHHbIX [LOKYMEHTOB, HEOOXOAMMbIX ANs OTKPbITUS B peecTpe BragenbLeB
WHBECTULIMOHHBIX NaeB NULEBOro CYeTa, Ha KOTOpbIi JOIMKHbI BbITb 3a4ncneHbl NpuobpeTaeMble MHBECTULMOHHBIE Nau, ecnu
TaKoW CYET He OTKPbIT;

3) npuobpeTeHne MHBECTULMOHHOTO Nas fnMLOM, KOTOpoe B COOTBETCTBMM C ®PepepanbHbiM  3akoHOM  «O6
WHBECTULMOHHBIX  (pOHZAX» HE MOXeT ObiTb BRagenbLeM WHBECTULMOHHBIX MaeB nmbo He MoxeT npuobpeTatb
WHBECTWLMOHHbBIE Nau NPW WX BblAaAYe;

4) HecobniogeHWe YCTaHOBMEHHbIX MpaBWUnamyu LOBEPUTENBHOTO YMPABMEHWUS! MaeBbIM WHBECTULMOHHBIM (POHLOM
npaBw NPUOBPETEHNS MIHBECTULIMOHHBIX NaeB;

5) NpuHATME yNpaBnstoLei KOMNAHWEN PELIEHNS O MPUOCTAHOBNEHMM Bblgauu UHBECTULMOHHbIX NAEB;

6) BBeneHne baHkom Poccum 3anpeta Ha npoBegeHue onepauui Mo BblLaye MHBECTULMOHHBIX MAes W (Unn) npuemy
3asIBOK Ha Np1obpeTeHne MHBECTULMOHHBIX NAEB;

7) BO3HWKHOBEHWE OCHOBaHMS 151 NpeKpaLleHmns oHaa;

8) uHble cnyyau, npegycMoTpeHHble PeaepanbHbiM 3akoHOM "OB MHBECTULMOHHBIX PoHAaX".

VIII. Bbigaya MHBECTULMOHHBIX Naes npu hopMMPOBaHUM (hoHAa

59. Bblgaya VMHBECTULMOHHBIX Naes npu opMmUpoBaHn oHAA OCYLLECTBIIIETCS NPW YCNIOBUM Nepeaadun B UX onnary
AEHexHbIX cpeacTs B pasmepe He meHee 25 000 000 (gBaguaTth NATb MUIIMOHOB) pybnen.

60. Bblgaya MHBECTULMOHHbBIX NaeB npu opMUPOBaHMA POHAA OCYLLECTBASETCS NPW YCOBUW BKIIOYEHWNS B COCTaB
(hoHAa WMMYLLEeCTBa, MepefaHHoro B OnMnaty WHBECTUUMOHHbIX Maes. [Mpu 3TOM Bbldaya MHBECTULMOHHBIX MAeB AOMKHA
OCYLLIECTBNATLCA B [IeHb BKIIOYEHWS B COCTaB (DOHAA BCEro MMYLLECTBA, NOANEXKALLEro BKIIOYEHMIO, UMK B CREAYIOWWA 33 HUM
pabounit eHb.

61. Cymma [JeHexHbIX CpedcTB (CTOMMOCTb WMYLLECTBA), Ha KOTOPYH BbIJAETCH WHBECTWULMOHHBIA Nal npu
chopmupoBaHnm thoHaa, coctasnset 100 (cTo) pybnen n senseTcs eauHoit Ans Bcex npuobpeTatenen.

62. KonuyecTBO WHBECTWULMOHHBLIX MaeB, BblAaBaeMbIX YNPaBRsiOWEn KoMmaHven npu opMupoBaHun oHaa,
onpenenseTcs nyTem JeneHns CyMMbl JEHEXHbIX CPeACTB, BKITIOYEHHbIX B COCTaB (hOHAA, Ha CYMMY [AEHEXHbIX CPEACTB, Ha
KOTOPY!O B COOTBETCTBUM C HACTOALMMM [paBuUnamm BbIAAETCH MHBECTULMOHHBIN Nai.

IX. Bblgaya HBECTULMOHHBIX NaeB Nocre 3aBepLUeHs (OKOHYaHMS)
thopmupoBaHna doHaa

63. Bblgaya MHBECTUUMOHHBIX MaeB mnocne AaTbl 3aBepLUeHUs (OKOHYaHUs) dopmupoBaHUs oHAa [OImkHA
OCYLLIECTBIATLCS B €Hb BKITOYEHNUS B COCTaB (hOHAA BCETO MMYLLECTBA, NEPEAAHHOr0 B ONMaTy UHBECTULMOHHBIX MaeB, UMK B
cnegylowmn 3a Hum pabounit geHb. [Npu 3TOM Takas Bblgaya OCYLLECTBNSETCH B OAMH [eHb MO OKOHYaHWM Cpoka npuema
3as1BOK Ha NprobpeTeHne MHBECTULMOHHbIX Naes.

Bbigaya MHBECTULMOHHBIX NaeB mocne AaThl 3aBepLueHust (OKoHYaHMs1) popMuUpoBaHus poHha OCYLIEeCTBASETCS npu
YCIOBUW Nepesayn B UX ONnaTy AEHEXHbIX CpeacTs B pasmepe He MeHee 1 000 (ogHa Tbicsua) pyonen.

X nOpH,EI,OK nepenayn geHeXxHblX CpeAcTB B onnaTy UHBECTULMOHHBIX Naes

64. [eHexHble cpencTsa, nepegaBaemble B OMMaTy MHBECTULMOHHBIX MaeB, 3aYMCRISIOTCS Ha TPAH3UTHBIA CYerT,
PEKBU3UTbI KOTOPOTO YyKasaHbl B COODLLEHUM, PaCKPLITOM YNpaBMstLLed KOMMaHWen B COOTBETCTBWAM C TpeboBaHWAaMM
HOPMaTUBHbIX aKTOB B cthepe (OMHAHCOBbIX PbIHKOB.

65. CToumoCTb WMylLecTBa, NepefaHHOro B oOnnaty naes, OnpedenseTcs B COOTBETCTBMM C TpeboBaHWAMM
®epepanbHoro 3akoHa «O06 MHBECTULMOHHBIX POHAAXY, MPUHSATLIX B COOTBETCTBUM C HUM HOPMATUBHbIX akToB, TpebGoBaHMAMM
YkasaHus banka Poccun Ne 3758-Y ot 25 asrycta 2015 r. v [pasun onpeseneHns CTOUMOCTW YUCTLIX aKTUBOB (DOHAA.
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[JlaTta, No COCTOSHMIO HA KOTOPYIO ONpeaensieTcs CTOUMOCTb MMYLLECTBA, NepeaaHHoro B onnaTy MHBECTULIMOHHBIX NaeB
(hoHaa, He MOXeT ObITb paHee AaTbl NepefayM Takoro UMYLLECTBA B ONNATy MHBECTULMOHHBIX Naes.

Onnata MHBECTUUMOHHbIX MaeB, BblAABAaeMblX MOCre 3aBepLieHNsi (hopMMPOBaHMS (DOHAA, OCYLLECTBNISIETCS He
no3aHee NocneaHero AHS CpoKa npuema 3asiBoK, ONpeaeNieHHoro nyHkToM 55 Hactoswyx Mpasun.

XI. BosBpart umyLLecTBa, nepegaHHoro B onnary
WHBECTWULMOHHBIX NaeB

66. YnpaBnsioLas koMnaHus BO3BpaLLaeT UMYLLECTBO MLy, nepeaaBLLeMy ero B OnnaTy MHBECTULIMOHHbIX Naes, ecru:

1) BKIIOYEHE STOTO MMYLLECTBA B COcTaB hoHaa npoTneopeumnt PenepansHomy 3akoHy "O6 MHBECTULMOHHBIX (hoHaaXx",
HOpPMaTMBHbIM NpaBoBbIM akTam Poccuiickoir ®efepaumn wnu HactoAwwmm [lpaBunam B TOM 4YuWCre ecrv B omnaty
WHBECTWLIMOHHBIX NaeB NepeaaHo MMyLLECTBO, CTOMMOCTb KOTOPOTO MEHbLUE YCTaHOBAEHHON [MpaBunamm MUHUManNbHOM CyMMbI
LEHEXHbIX CPEACTB, KOTOpas MOXeT ObITh NepeaHa B 0nNnaTy MHBECTULMOHHBIX Naes;

2) UMyLLECTBO MOCTYNUIO YNpaBnsioLLE KOMMNaHWW NOCcne Aatbl, HA KOTOPYK CTOMMOCTb UMYLLECTBA, NepesaHHoro B
OnnaTy MHBECTULUMOHHbIX Naes, AOCTUIMA pa3smepa, HeoOXogMMOro AN €ro BKMKOYEHMs B COCTaB (poHga mnpu ero
hopMMpOBaHUM.

67. BosBpaT wumywlecTBa B Cnydvasix, NPEAYCMOTPEHHbIX MyHKTOM 66 HacTosawmx [lpasun, OCyLiecTBrseTcs
YNpaBnsLLE KOMNaHWEN B CNeSyHoLMe CPOKU:

AEHexXHble CPeAcTBa BO3BPALLAKOTCA B TeyeHne 5 pabouux AHel ¢ gaTbl, KOrAa YnpaBnstowas KoMnaHus ysHana unm
BOIMKHa bblna y3HaTh, YTO yKasaHHOE UMYLLECTBO HE MOXET BbITb BKITIOYEHO B COCTaB (DOHAA.

68. Bo3BpaT [eHeXHbIX CPECTB OCYLLECTBAETCS YNPaBNSOLLEN KOMNaHMER Ha GaHKOBCKUIA CYET, yKa3aHHbIA B 3asiBke
Ha NpuobpEeTEeHNE MHBECTULMOHHLIX MaeB. B criyyae HEBO3MOXHOCTM OCYLIECTBMEHWS! BO3BpaTa AEHEXHbIX CPELCTB Ha
BaHKOBCKMIA CYeT, YKa3aHHbIl B 3asBKe, BO3BPAT OCYLUECTBNAETCH Ha WHOW OGaHKOBCKMIA CYET, CBEAEHWS O KOTOPOM
NpeAcTaBneHsbl NULOM, NepeSaBLLINM AEHEXHbIE CPEACTBA B ONNaTy MHBECTULMOHHBIX NAEB, B TeYeHWe 5 pabounx gHel ¢ aatbl
NPeLCTaBneHns COOTBETCTBYIOWMX CBEJEHUN. B Crnyyae HEBO3MOXHOCTM OCYLLECTBMEHMS BO3BPaTa AEHEXHbIX CPefcTB Ha
0aHKOBCKMIA CYET, yKa3aHHbIi B 3asiBKE, WIM Ha WHOW OaHKOBCKWA CYeT, CBELEHUS O KOTOPOM MpEACTaBfieHbl MULOM,
nepegaBlWM JEHEXHble CPEACTBA B OMATy WHBECTWULMOHHBLIX MaeB, YNpaBMnstowlas KOMMaHUs MO UCTEYEHUN 3 MECSLEB C
[aTthbl, KOTA@ OHa y3Hanma wnu [OoMKHa Obina y3HaTb, YTO AEHEXHbIe cpeacTBa He MOryT ObiTb BKIIOYEHbI B COCTaB (hoHaa,
nepegaeT AeHeXHbIe CPEACTBA, NOANexaluue BO3BPaTy, B 4EMO3NUT HOTapuyca.

XII. BkntoueHve nmyLyecTaa B cocTaB (hoHaA

69. WmywecrtBo, nepegaHHoe B ONMaTy WHBECTULMOHHLIX MaeB Mpu opMUpoBaHUM (POHAA, BKIHYAETCS B COCTaB
(hoHaa TOMbKO Npu COBMIOAEHNN BCEX CIELYIOLMX YCTOBUN:

1) NPUHATBLI 3asiBKM Ha MPUOBPETEHNE MHBECTULMOHHBIX MAEB M AOKYMEHTbI, HEOOXOAUMbIE ANS OTKPbITUS NNLEBbIX
CYETOB B PEeCTpe BrafenbLeB MHBECTULMOHHbIX NaEB;

2) UMyLLECTBO, NepedaHHoe B OnnaTy MHBECTULMOHHBIX NaeB COrMacHo ykasaHHbIM 3asBkaM, MOCTYNUIO ynpaBnsioLLen
KoMnaHuu;

3) nonyd4eHo cornacue CrneLvanu3vMpoBaHHOTO [eno3nuTapusi Ha BKIKOYEHWEe B COCTaB (OHAA WMMYLLECTBA, He
ABNSIOLLEr0Cs AEHEXHBIMU CPEACTBAMMY;

4) CTOMMOCTb UMYLLECTBA, NEPefaHHoro B OMMaTy MHBECTULMOHHBIX Naes, AoCTUMMa pasMepa, Heobxogumoro Ans
3aBepLUeHus (OKOHYaHMs) hopMMpOBaHNS oHaa.

70. AmywiecTBo, nepeaaHHOe B ONMaTy MHBECTULMOHHBIX NaeB NPy Bblgaye MHBECTULIMOHHBIX NaeB Nocne 3aBepLUeHms
(okoHYaHMs1) hopMMpOBaHNS hOHAA, BKMIOYAETCS B cOCTaB )OHAA TOMbKO Npy CODIIOAEHNN BCEX CREQYHOLNX YCMOBUN:

1) MPUHATBLI 3asiBKM HA NMPUOBPETEHNE MHBECTULMOHHBIX MAEB M AOKYMEHTbI, HEOOXOAUMbIE ANS OTKPLITUS NNLEBbIX
CHETOB B PEECTpE BrafenbLieB MHBECTULMOHHBIX NAEB;

2) UMyLLECTBO, NepeaHHoe B OnnaTy WHBECTULIMOHHBIX MaeB COrMacHO ykasaHHbIM 3asiBKaM, MOCTYNUIO ynpaBnsioLLen
KoMnaHuu;

3) nonydyeHo cormacue CrneLvanu3vMpoBaHHOTO [eno3nuTapust Ha BKIKOYEHWe B COCTaB (OHAA WMMYLLECTBA, He
ABNSIOLLEr0Cs AEHEXHBIMU CPEACTBAMM;

4) UCTEK CpOK Nprema 3asiBoK Ha NprobpeTeHne MHBECTULMOHHBIX NAEB;

5) ncTek Cpok nepeaaym UMyLLEeCTBa B ONNaTy MHBECTULMOHHBIX Naes.

71. BkntoyeHve vMyLiecTBa, NEpeaaHHOro B ONMaTy WMHBECTMLMOHHBIX MaeB, B COCTaB (OHAA OCYLIECTBASETCS Ha
OCHOBaHWM Hagnexaiie oOPMIEHHON 3asBKM Ha NPUOBpPETEHNe MHBECTULMOHHBLIX NAeB W JOKYMEHTOB, HEOOXOAMMbIX AN
OTKPbITUS NLLEBOTO cYeTa NprobpeTaTenio U HOMUHANBHOMY JepXaTento.

72. TopsaoK M CPOKM BKIKOYEHUS UMYLLIECTBA B COCTaB (hoHAa.

[eHexHble cpencTsa, nepedaHHble B ONMaTy MHBECTMLMOHHBIX MAaeB, BKIOYAKOTCA B COCTaB (OHAA B TeuyeHue 5
pabounx OHeW C OaTbl BO3HWKHOBEHWSI OCHOBAHWS AN UX BKIIOYEHWs B coctaB poHga. lMpn 3TOM [eHexHble CpeacTBa
BKITIOYAKOTCA B COCTaB (POHAA He paHee MX 3a4McreHns Ha 6aHKOBCKMA CYET, OTKPbITHIA A7 pacyeToB MO onepauusm,
CBSA3aHHbIM C JOBEPUTENBbHLIM YNpaBrneHneM OHAOM, W He No3gHee paboyero OHs, CNEAYHOLLEro 3a AHEM TaKOTO 3a4MCHIEHNS.

XlIl. OnpeaeneHune KonU4ecTBa MHBECTULIMOHHbIX
naes, BblAaBaeMbIX NOCNE AaTbl 3aBEPLLEHNS (OKOHYaHMS)
thopmupoBaHna oHaa

73. Konn4ecTBo MHBECTULMOHHBIX NaeB, BbiAaBaeMblX YNPaBNAOLEN KOMNaHWEH nocrne AaTbl 3aBEPLUEHNS (OKOHYaHMS)
(hopmMupoBaHus hoHAa, onpedenseTcs NyTem AeneHus CyMMbl OEHEXHbIX CPeAcTB, BKMIOYEHHbIX B coctaB PoHaa, Ha
pacyeTHyl0 CTOMMOCTb WHBECTULMOHHOTO nasl, OnpedeneHHyld Ha pabounid OeHb, NpeaLecTBYIOWMA AHIO  Bblaaum
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WHBECTULIMOHHbIX NaeB.
XIV. lNoralleHne UHBECTULIMOHHBIX NaeB

74. MoralleHne MHBECTULMOHHBIX MAEB MOXET OCYLIECTBAATLCS NOCNe AaTbl 3aBepLUeHUs (OKOHYaHWs) (hOpMUPOBaHMS
oHpa.

75. TlorallieHne WHBECTULMOHHbBIX MaeB OCYLIECTBASETCS Ha OCHOBaHWM TpeboBaHmMii 06 WX moralleHun, a B cnyyae
npekpalleHns doHaa - He3aBUCMMO OT 3asBNEHNUS Takux TpeOoBaHNIA.

76. TpeboBaHWs O MOralleHU MHBECTULMOHHBIX MaeB MojaloTcs B hOpMe 3asiBKM Ha NoralleHne WHBECTULIMOHHBIX
naes, copepxalleil 06s13aTenbHbIE CBEAEHNS, MPEAYCMOTPEHHBIE MPUIOXEHNEM K HAcTOsLWMM [MpaBunam.

3asBKy Ha noralleHMe MHBECTULMOHHBIX NaeB HOCAT 6€30T3bIBHbIN XapakTep.

3asBKy Ha noraleHne MHBECTULMOHHBIX NaeB NOAAIOTCA B CIEAYHOLLEM NOPSAKE.

3asBka Ha noralleHne MHBECTWULMOHHLIX Naes, 0OPMIIEHHAs B COOTBETCTBUM C mpunoxeHnem Ne 3 Kk HacToswmm
[MpaBunam, NogaTcs B yNpaBnsioLLyo KOMMaHU0 YNOTHOMOYEHHBIM fULIOM.

3asBKka Ha MoralleHue MHBECTULMOHHbBIX Maes, 0OPMMEHHast B COOTBETCTBUW C MpunoxeHuem Ne 4 k HacToswwmum
lMpaBunam, nogaTcs B yNpaBnsioLLyto KOMNaHU0 HOMUHAMBHBIM AepXKaTenemM B MHTepecax YrnorHOMOYEHHOro Nuua.

3asBKku Ha moralleHue, npaBa Ha KOTOPbIE YUYUTLIBAKOTCS B PEECTPEe BnafenbLeB WHBECTULMOHHBLIX NaeB Ha NTNLEBOM
cyeTe, OTKPBITOM HOMMWHAmNbHOMY AepXaTento, MoJalTcs 3TUM HOMUHAnMbHbIM - AepXaTenem npu YCroBUM, YTO 3TK
WHBECTULIMOHHBIE Nau NPUHAANEXAT YNOMHOMOYEHHOMY NuLly.

3asBKW Ha MOralleHWe WHBECTULMOHHBIX MaeB, NpaBa Ha KOTOPbIE YYWTLIBAIOTCA B peecTpe BrnagenbLes
WHBECTULMOHHLIX MaeB Ha MNWLEBOM CYeTe, OTKPLITOM HOMWHArbHOMY [JepxaTenio, MOAAlTCA 3TUM  HOMMHAIbHBLIM
pepxarenem.

3asiBKM Ha MoralleHne MHBECTULMOHHBIX MaeB, MOryT ObiTb HanpaBfieHbl HOMMHANMBHBIM AepXaTeneM MnocpescTBOM
3NEKTPOHHOW CBSA3M B YMPaBNSIOLLYIO KOMMAHMIO B (hOpME SMEKTPOHHOTO AOKYMEHTa, 3aBepeHHoro Jl1, npu 0AHOBPEMEHHOM
coBnioAeHNM CreayHoLLmMX YCroBui:

- HOMUHanbHbI fepXaTenb HanpaBseT 3asBKM Ha NOoraLleHne MHBECTULMOHHBIX Naes no cucteme 30, yyacTHukamu
(monb3oBaTeNsiMM) KOTOPOA SIBMAKOTCS [aHHbIA HOMMHANbBHLIA AepXaTenb M ynpaenstowas KoMMnaHus, B COOTBETCTBUM C
HOpMaTMBHBLIMW NPaBOBbLIMK akTamu Poccuiickon ®efepauum, HacToswmmi MNpasunamu v cornawennem 06 30;

- 3asiBKa Ha noraLleHne WHBECTULMOHHBIX NaeB HanpasneHa B hopmMe SNEKTPOHHOrO AOKYMEeHTa B (popmare, KOTopbIi
npesycMoTpeH cornalueHnem 06 30;

- 3aABKA Ha MOralleHNe MHBECTULMOHHBIX MaeB nognucaHa Ol HOMWHANBHOMO AepxaTens, NoJalowero 3asiBky Ha
noralleHne WHBECTULMOHHBLIX NaeB, CepTUGMKAT Krova NPOBEPKM KOTOPOW BblZAH NWLOM, OCYLLECTBASIOWMM (YHKLMA
YOOCTOBEPSIOLLETO LIEHTPA B COOTBETCTBUM C cornaluennem 06 30.

[laToit 1 BpeMeHeM NOMyyeHust YNpaBstoLLEe KOMNAHUEN 3asBKM Ha MOralleHne MHBECTWULMOHHBIX Naes, NOAaHHOM
HOMMHAmNbHBIM AepXaTenem MOCPEACTBOM 3MEKTPOHHON CBSI3W, CUATAETCA AaTa W BPEMS MOMyYeHUS HOMWHAMbHbIM
AepxaTenem NoATBEPKAEHUS O €€ NOCTYNNEHUN B YNPABMSIOLLYI0 KOMMAHMIO.

B cnyyae oTkasa B npueme 3asiBKM Ha noralleHue WHBECTULMOHHbLIX NaeBs, MOAAHHOW HOMWHAMbHLIM AepxaTenem
MOCPELCTBOM 3MEKTPOHHONM CBSA3W, HAa OCHOBAHWUSX, MPELYCMOTPEHHbIX HacToswumn [paBunamu u (Mnu) OERCTBYIOLLUM
3akoHoparternscTBoM Poccuitckon ®efepalny, MOTUBMPOBAHHLIA OTKa3 HanpaBnseTcs YnpasnstoLlLen KomnaHuen B dopme
3MEKTPOHHOTO [OKYMeHTa, nognucaHHoro Jrl.

3asiBKM Ha noralleHne MHBECTULIMOHHBIX MaeB, HanpaBfieHHble HaKCOM, He MPUHUMAIOTCA.

77. MNpuem 3asBOK Ha noraLleHne MHBECTULIMOHHBIX NaeB OCYLLECTBNAETCA B CREAYLLEM Nopsake.

Cpok nprema 3asBOK Ha noraLleHne MHBECTULMOHHBIX NaeB OCYLLECTBMAETCS B TEYEHWE ONpeaeneHHbIX NepuoaoB, CPOK
KoTopbIx cocTaBnseT 1 (0auH) AeHb.

Cpok npuema 3asiBOK Ha noralleHne MHBECTULMOHHBIX MaeB MOCne 3aBepLUeHns (OKOHYaHKs) hopMMpoBaHna GoHaa
HaCTynaeT kaxablii paboumii AeHb.

78. 3asBkn Ha noraLLeHue MHBECTULMOHHBIX NaeB NoaKTCs YNpaBnsioLen KoMNaHuu.

79. Nnua, KkoTopble B COOTBETCTBUM C MpaBUIaMy MOTYT MPUHUMATL 3asBKM Ha NpUoBPETEHNE MHBECTULMOHHBIX NaEB,
NPUHUMAIOT TaKKE 3asBKW Ha NoralleHne MHBECTULMOHHBIX Nae..

80. B npueme 3as1BOK Ha noralleHWe MHBECTULIMOHHBIX NaeB 0TKa3blBAETCA B CIEAYIOLIMX ClyyasX:

1) HecobntoaeHe Nopsiaka Nofaym 3asBokK, YCTaHOBNEHHOMO HacToALW MMM [MpaBunamu;

2) nopaya 3asBKM Ha MOralleHMe WHBECTUUMOHHLIX MaeB, NPWHaANexXalux nuuly, KOTOpOe He SBMnseTcs
YNOMHOMOYEHHbBIM NTULLOM;

3) npuHATME peLLeHus 06 0JHOBPEMEHHOM NPUOCTAHOBIEHUM BbIAAYM U NOralleHUs IHBECTULMOHHBIX Naes.;

4) BeegeHve baHkom Poccuu 3anpeta Ha npoBedeHWe oOnepauui Mo MOralieHno MHBECTULMOHHBIX MaeB u (Unw)
MPUHSATWIO 3asIBOK Ha MOraLleHNe MHBECTULMOHHBIX NAEB;

5) BO3HUKHOBEHWE OCHOBaHMS ANs NpekpaLyeHns PoHaa;

6) nopava 3asBKW Ha noraLleHre MHBECTULIMOHHBIX NaeB [0 AaThl 3aBepLUeHUs (OKOHYaHUs) PopMMpoBaHus poHaa;

7) VHble cry4aum, npeaycMoTpeHHble PefepantHbiM 3akoHOM "O6 MHBECTULMOHHBIX hoHaax".

81. TlpuHATble 3asBKW Ha MOralleHWe WHBECTWUMOHHBIX MaeB YOOBMETBOPAKTCA B MNpedenax Konuyectsa
WHBECTWLIMOHHBIX NAeB, YYTEHHbIX HA COOTBETCTBYIOLLEM NULIEBOM CYETE B PEECTPE BAAENbLEB MHBECTULMOHHBIX NaEB.

82. B cnyyae ecrm 3asBka Ha MoraleHue WHBECTULUMOHHbIE MAeB, MPUHATas [0 MpOBeAeHns apobneHns
WHBECTULIMOHHBIX Naes, NOANEXMUT YAOBNETBOPEHWUIO NOCIE ero NpoBeeHWs, Takas 3asiBka yOOBMETBOPSETCA B KOMUYeCTBe
WHBECTULIMOHHBIX NaeB C y4eToM ApobneHus.

83. lMoralleHne MHBECTULIMOHHbLIX NAeB OCYLLECTBASETCS MyTEM BHECEHWS 3anucer no NULEBOMY CYETY B peecTpe
BnafenbLeB HBECTULMOHHBIX Nae..
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84. lMoralueHne MHBECTULIMOHHBLIX NaeB OCYLLECTBASETCA B CPoK He Bonee 3 paboumx AHEN ¢ AaTbl OKOHYAHUS Cpoka
nprema 3asiBOK Ha noralleHne HBECTULMOHHBIX Naes.

XV. Bbinnata AEHEXHOM KOMMEHcaLmm

85. Pasmep [JeHeXHOW KOMMEeHcauuu, nognexallen Bbinnate B Chyyae MoraweHus WHBECTULUMOHHBLIX MNaes,
ONpesenseTcs Ha OCHOBE pacYeTHONW CTOMMOCTM MHBECTULMOHHOTO Mas Ha [eHb OKOHYaHWsi Cpoka npueMa 3asiBoK Ha
noralleHne UHBECTULMOHHBIX Naes..

86. Bbinnata geHexHOM KOMMNEHCaLMn Npu MoralleHn MHBECTULIMOHHBLIX MaeB OCYLLECTBNSAETCS 3a CYET AEHEXHbIX
CpeCTB, COCTaBNALMX (DOHA, ECAIM MHOE He NPeLyCMOTPEHO NpaBuUIamm.

B cnyyae HeLOCTAaTOMHOCTM yKa3aHHbIX AEHEXHbIX CPEACTB AM1S BbIMMaTbl AEHEXHOW KOMMEHCaLwM ynpaBnstowas
komnaHusi 0bsi3aHa NpogaTh MHOe UMYLLECTBO, CocTaBnstowee (oHa. [lo npoaakn aToro MMyLLEeCTBa ynpaBnsioLas KOMnaHus
BrpaBe UCMonb30BaTh ANs NOralleHnst MHBECTULIMOHHBIX NaeB CBOM COBCTBEHHbIE AEHEXHbIE CPEACTBA.

87. BoinnaTta AEHEXHON KOMMEHCaLuM OCYLLECTBNAETCS NyTEM ee NepeyumcrneHns Ha BaHKOBCKUIA CYeT nna, KoTopomy
Oblny noralleHbl MHBECTULMOHHBIE Maun. B criyyae ecnm yyeT npaB Ha NoralleHHble MHBECTULMOHHBIE Nau OCYLLECTBMANCA Ha
NMLIEBOM CYETE HOMWHANBHOTO AepxaTens, BbinnaTta OEHEXHONW KOMMEHCALMW MOXKET TakKe OCYLLECTBMATLCS MyTeM ee
nepeyncrenns Ha cneLmarnbHbliA 4eno3nTapHblii CYET 3TOTO HOMUHAMBHOTO JepXaTens.

88. BobinnaTta [JeHeXHOW KommeHcauuu ocyuecTBnsietcs B TeuveHue 10 paboumx [OHe CO [HS  noralueHust
WHBECTULIMOHHBIX NAEB, 3a UCKITIOYEHUEM CRyYaEeB NOralleHns MHBECTULMOHHBIX NaeB Npu NpekpaLLieHum GoHaa.

89. 0653aHHOCTb MO BbINMATE AEHEXHON KOMMNEHCALMM CYMTAETCA UCTOMHEHHON CO HS CrMCaHUs COOTBETCTBYHOLLEN
CYMMbI [EHEXHbIX CpefacTB ¢ DaHKOBCKOro cyeta, OTKPLITOrO AMs pacyeToB MO OnepauumsM, CBA3aHHBIM C [OBEPUTENBHBIM
ynpasneHnem (poHLOM, ANS LENen BbiNnaThl AEHEXHOIM KOMNEHCALMM B MOPSAKE, YCTaHOBNEHHOM HacTosiummu [pasunamu.

XVI. MpuoctaHoBneHe Bbiaauu 1 noraLleHns
WHBECTWULMOHHBIX Naes

90. YnpasnsioLas KoMnaHWs BNpase NpUoCTaHOBMTb Bblgady MHBECTULIMOHHBIX Naes..

91. Ynpasnsiowas KomnaHus BnpaBe OLHOBPEMEHHO MPUOCTAHOBWTL BbiAadvy W MoralleHWe WHBECTULMOHHBIX Naes B
CRegyoLWunX cryyasx:

- pacyeTHass CTOMMOCTb WHBECTWULMOHHbIX MaeB He MOXET ObiTb oOnpedeneHa BCMEACTBME BO3HUKHOBEHWS
0bCTOATENBCTB HENPEOJONMMON CUTbI;

- nepefava npas u 0653aHHOCTEN peructpaTopa Apyromy nuuy.

92. YnpaBnstLlas komnaHus obsidaHa NpUOCTaHOBUTbL BbiAady W MOralleHNe WHBECTULMOHHBIX MAeB He No3gHee aHS,
CreqyIoLLero 3a HEM, KOraa OHa y3Hana unw JomkHa Obina y3HaTb O criefyrLmx 0bcTosaTenbCTBax:

1) MpWOCTAHOBNEHME [EACTBUS WIW  aHHyNMpoBaHWe (MpekpalleHne [AeicTBUS) COOTBETCTBYHOLIENA MLEH3NM
peructpatopa nubo npekpalleHne JOroBopa C PerncTpaTopom;

2) aHHynupoBaHue (NpekpalleHne OeNCTBUS) COOTBETCTBYIOLEN MNMLEH3WM, BblAAHHOW YNPaBASHOLEA KOMMaHUM,
cneymanuanpoBaHHOMy Leno3nTapuio;

3) HEBO3MOXHOCTb OMPEAENEHNS CTOMMOCTM aKTMBOB (DOHAA MO NPUYMHAM, He 3aBUCSLLMM OT YNPaBIAOLEN KOMMNaHUK;

4) nHble cnyyau, npegycMoTpeHHble ®eaepanbHbiM 3akoHOM "O6 MHBECTULMOHHBIX doHaaX".

XVII. BosHarpaxgeHus u pacxogpl

93. 3a cuet umyLLecTBa, COCTaBNAKLEro iOHA, BbiNaunBaeTCs BO3HarpaxaeHne ynpasnstoLLen koMnaHum B pasmepe
He 6onee 0,57 (HOMb LenbIX NSTbAECAT CEMb COTbIX) MPOLEHTa CPEAHEr040BON CTOMMOCTM YNCTLIX akTuBOB PoHAA (HAnorom Ha
[00aBneHHY0 CTOMMOCTb He 0bnaraeTcs); a Takke CneLmannaupoBaHHOMY AEn03nTapuio, pernctpatopy, bupxe B pasmepe He
Bonee 0,07 (HoMb LEeMbIX CEMb COTbIX) NPOLEHTA OT CPEAHErOA0BON CTOMMOCTH YUCTBIX aKTMBOB PoHAa.

94. BosHarpaxaeHWe YNpaBnsWEA KOMMaHUA HAYMCISETCH EXEMECSAYHO Ha mnocnemHnd pabounid fgeHb u
BbinnaunBaeTcs He no3gHee 90 kaneHaapHbIX AHEN C 4aThl ero HaYMCNEHUS,

95. BosHarpaxgeHue Creuuanu3nMpoBaHHOMY [enosvTapuio, peructpaTtopy M Oupke BbINMauMBaeTcs B CPOK,
NpeayCMOTPEHHbIN B JOroBOpaXx ykasaHHbIX ML, C yNpaBnstoLLen KoMnaHuen.

96. 3a cueT MMyLLeCTBa, COCTABNAOLIEr0 (OHA, ONNaYMBaKOTCA CriedyloLmne pacxodbl, CBA3aHHble C JOBEPUTENbHBIM
yNpaBfeHWeM yKkasaHHbIM UMYLLECTBOM:

1) onnata ycnyr opraHu3auuit, WHAMBWUOYanbHbIX NPEANPUHUMATENEN NO COBEPLIEHWNHO COENOK 3a CYET MMYLLECTBa
hoHIa OT UMEHU STWX OpraHu3aLuin, UHOUBMAYaNbHbIX NPenpUHUMaTENen Unu OT UMEHU YNPaBNSIOLLEN KOMNaHWK;

2) onnata ycnyr KpeauTHbIX OpraHu3aunin No OTKPLITMIO OTAENbHOrO HaHKOBCKOrO cyeta (CYETOB), NpeaHa3HAYEHHOro
(NpegHa3HayeHHbIX) AN pacyeToB MO OnepauusM, CBA3aHHbIM C [OBEPUTENbHbIM YMpaBneHueM WUMyLLECTBOM oHaa,
NPOBESEHMI0 onepaLuil No 3TOMY CYETY (cyeTam), B TOM YMChe onnata YCnyr KpeauTHbIX OpraHusaumii no npefocTaBneHunto
BO3MOXHOCTM YMPaBNSIOLLEN KOMMAHUM MCMONb30BaTh 3MIEKTPOHHBIE [JOKYMEHTbI MPU COBEPLUEHUM ONEpPaLin Mo ykasaHHOMY
cyety (cyeTam);

3) pacxogbl CrneynanqsvpoBaHHOTO AEMo3vTapus No onnate YCnyr ApYriX AEnosvTapueB, NPUBMEYEHHBIX UM K
WCMOMNHEHMIO CBOMX 00513aHHOCTEN MO XPaHEHMIO W (MnK) y4eTy npaB Ha LieHHble Bymaru, cocTaBnstowme MyLWecTso oHaa,
pacxodbl CneLmanuaupoBaHHOro AEN03UTapusi, CBA3aHHbIE C OnepaLmsMi N0 Nepexogy NpaB Ha ykasaHHbIE LieHHble Oymary B
cucTEMe BEEHWs peecTpa BrafenbLeB LeHHbIX bymar, a Takke pacxomdbl CNeLuanv3MpoBaHHOTO AEN03NTapus,, CBA3aHHbIE C
ONyIaToN YCnyr KpeAUTHbIX OpraHu3aLuii N0 OCYLECTBRNEHWIO (DYHKLMIA areHTa BamtoTHOrO KOHTPONS Npy NpoBeAeHUM onepaumi
C [EHEeXHbIMU CPeaCcTBaMM, NOCTYMMBLUMMW CMELMANM3MPOBaHHOMY AENO3UTApUI0 W NOANEXalMMI NEPEYNCIIEHNIO B COCTaB
UMyLLecTBa (POHAA, a Takxe No NepeBoay 3TUX JEHEXHbIX CPEACTB;

4) pacxogbl Mo onnate YCMyr KNWPWHIOBLIX OPraHM3auuin no OnpepfenieHnio B3auMHbIX 00513aTenbCTB MO cAenkam,
COBEPLLEHHbIM C UMYLLECTBOM (POHAA, ECIIM TaK1E YCIYri OKa3blBaKOTCS YNPaBSLLEN KOMNaHWK;
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5) pacxopbl, CBA3aHHbIE C OCYLLECTBIEHNEM NPaB, YAOCTOBEPEHHBIX LEHHbIMM Bymaramu, COCTaBASIOWMMI UMYLLECTBO
(hoHAa, B HYaCTHOCTH, NOYTOBbIE UMW MHBIE @HANOMMYHbIE PACcXOAbl MO HaNPaBNEeHMIo BronneTeHe Ans ronocoBaHus;

6) pacxogpl no ynnate obs3aTeNbHbIX NATEXEN, YCTAHOBNEHHbIX B COOTBETCTBUM C 3aKOHOAATENbCTBOM Poccuickon
defepauun UM MHOCTPAHHOTO FOCYAApPCTBa B OTHOLUEHWM MMyLLeCTBa (POHAA MMM CBA3AHHBIX C ONEpauusMu C yKadaHHbIM
MMYLLECTBOM;

7) pacxodbl, BO3HWKWIME B CBS3M C yyacTWeM YnpaBnsiollel KomnaHun B CyAeBHbIX Crnopax B KayecTee uCTUa,
OTBETHMKA, 3asABUTENs WNM TPETbero NMua No WUckam W 3asBMEHUSM B CBSA3W C OCYLUECTBMEHWEM OEATeNnbHOCTH no
[0BEPUTENBHOMY YNPaBMEHNo UMYLLECTBOM (POHAA, B TOM YMUCIE CYyMMbl CyAeOHbIX M3OEPXKEK W rOCYAapCTBEHHON NOLLMMHI,
ynnayvBaemble YNpaBnsiolen KOMMaHWen, 3a MCKIYEHMEM PAcXOAO0B, BO3HMKLINX B CBA3W C y4acTMEM YNpaBnstoLled
komnaHuM B cyaebHbIX Cnopax, CBS3aHHbIX C HapyLeHWeM MpaB BrafenbLeB WHBECTULMOHHbIX MaeB Mo A0roBopam
[OBEPUTENBHOTO YNpaBneHuns UMyLLEeCTBOM (HOHAA;

8) pacxodbl, CBs3aHHble C HOTapuanbHbIM CBWAETENbCTBOBAHWEM BEPHOCTM KOMMW HacToswmx [lpasun, WHbIX
LOKYMEHTOB W MOAMMHHOCTU MOAMMCM Ha AOKyMeHTaX, HeoOXOguMbIX ANs OCYLIECTBMEHWUS! LOBEPUTENBHOMO YMPaBNEHMS
MMyLLEeCTBOM (POHAA;

9) MHble pacxofdbl, He ykasaHHble B HacTosilem nyHkTe [lpaBun, MpW YCMOBWM, YTO Takue pacxodbl AOMYCTUMbI B
cooTBeTcTBMM ¢ PepepanbHbiM 3akoHOM «O6 MHBECTULMOHHBIX (hOHAAX» U COBOKYMHbIN NpeaernbHbI pa3Mep Takux pacxogoB
coctaBnser He 6onee 0,1 (Homb uenbix ogHa fecatas) npoueHTa (C y4yeTom Hamora Ha AoBaBneHHyl CTOMMOCTb)
CpeaHerofoBoi CTOMMOCTW YMCTbIX aKTUBOB (POHAA, ONPedenseMon B nopsake, YCTAHOBMEHHOM HOPMAaTMBHbIMU aKTamu B
chepe (PUHaAHCOBBIX PbIHKOB.

YnpaensioLas KOMNaHus He BpaBe BO3MELLaThb 3a CYET MMYLLECTBA, COCTABMSALLETO (DOHA, PAacX0Abl, MOHECEHHBIE €10
3a CBOW CYeT, 3a UCKITIOYEHEM BO3MELLEHUS CYMM HanoroB, 0BGbEKTOM KOTOPbIX ABNSETCS MMYLLECTBO, COCTaBNSoLWee oHz, v
0bs3aTenbHbIX NNaTexen, CBA3AHHbIX C JOBEPUTENbHLIM YNpaBneHnem UMyLecTBOM (hOHAA, a Takke Pacxogos, BO3MELLEHNE
KoTOpbIX NpegycMoTpeHo ®eaepanbHbiM 3akoHOM "O6 MHBECTULMOHHBIX (hoHaax".

MakcvmanbHbIin pasmep pacxofoB, MOANEXaLLMX ONiaTe 3a CYET MMYLLECTBA, COCTABMSALLETO (IOHA, 3a UCKITOYEHUEM
HamnoroB M WHbIX 00s3aTenbHbIX MNaTexell, CBA3AHHbIX C [AOBEPUTENbHBIM ynpaBneHneM coHaom, coctasnset 0,15 (Homb
LenbiX NATHagLaTh COTbIX) MPOLeHTa (C y4eTOM Hamora Ha [0DaBNeHHyl CTOMMOCTb) CPEAHEro4OBON CTOMMOCTM YMCTbIX
aktmeoB PoHpa.

97. Pacxogpbl, He NpegycMOTpeHHbIe nyHKToM 96 HacToswwx MMpasun, a Takke BO3HArpaxaeHWe B 4acTu NPeBbILLEHNS
pasmMepoB, Yyka3aHHblx B nyHkTe 93 Hactosiwmx Mpasun, unu 0,64 (Homb LenbiX LUECTbAECAT YeTbipe COTbIX) MpOLEHTa
CpefHerooBoii CTOMMOCTYW YUCTbIX akTUBOB POHAA, BbINMNAYMBAOTCS YNPABMSIOLLEN KOMMAHWEN 3a CHET COOCTBEHHbIX CPEACTB.

98. Ynnata HeycTOWKM 1 BO3MELLEHNE YObITKOB, BO3HUKLLMX B pe3yNbTaTe HEWNCMomnHeHus 06s3aTensCTa no AoroBopam,
3aKMIOYEHHBIM YNPaBMAOLEA KOMNAHWER B KayecTBe [OBEPUTENbHOTO YNpaBnstoLLero (POHOOM, OCYLECTBNAOTCA 3a CYeT
cOBCTBEHHOO MMYLLECTBA YNPaBASIHOLLEN KOMNAHWK.

XVIIl. OnpepeneHune pacyeTHON CTONMMOCTY OAHOTO
WHBECTULMOHHOTO Nnas
99. CToMMOCTb YMCTbIX aKTUBOB (POHAA ONpeenseTcs B NOPAAKE U CPOKW, MPEAYCMOTPEHHbIE HOPMATUBHBIMM aKTamMu B
cdepe PrHAHCOBLIX PbIHKOB.
PacyeTHas CTOMMOCTb WHBECTULIMOHHOTO Masl OMpefensieTcs nyTeM AeneHwus CTOMMOCTW YWCTbIX akTUBOB (hoHAa Ha
KOMMYECTBO MHBECTULMOHHLIX MaeB MO [aHHbIM peecTpa BrapenbLeB MHBECTULMOHHBIX MaeB Ha MOMEHT OnpeaeneHus
pacyeTHOM CTOMMOCTH.

XIX. Onpegaenexune pac4yeTHOMN LieHbl MHBECTULIMOHHOTO Nast
100. PacyeTHas LigHa MHBECTULMOHHOIO Mast onpefensieTcs B COOTBETCTBUM C TpeDOBaHWAMI HOPMATMBHbIX aKTOB B
cthepe PUHaHCOBBIX PbIHKOB.
OnpepensieT pacyeTHY LieHy MHBECTULMOHHOTO nas MybnnyHoe akumoHepHoe obuiectso «Mockosckas bupxa MMBB-
PTC».

XX. MHdpopmaLms o oHae

101. YnpaBnsioLlas KOMNaHus B MecTax npuema 3asBok Ha npuobpeTeHe 1 noralleHne MHBECTULIMOHHBIX MAeB AOMKHA
NPeLoCTaBNATb BCEM 3aMHTEPECOBaHHLIM NALAM Mo X TPEBOBaAHMIO LOKYMEHTbI U MH(OPMALMIO, MPEAYCMOTPEHHbIE MyHKTOM
1 cTatbu 52 depepanbHOro 3akoHa « 06 MHBECTULMOHHBIX (OHAAXY.

102. YnpaBnsiowas koMnaHus JOmKHa NpefocTaBnaTb BCEM 3alHTEPECOBAHHBLIM NULam no TenedoHy MHGopmaLmio,
NpeLyCMOTPEHHYI0 NYHKTOM 2 cTaTbyk 52 GegepanbHoro 3akoHa « 06 MHBECTULMOHHBIX OHOAX».

103. Ynpaensiowias komnaHus obsisaHa packpbiBaTb MHopMaumio 0 PoHAe Ha caifTe ynpaBnstoLLei KOMNaHuy B CETH
WHTepHeT no agpecy www.open-am.ru B nOpsiake U CPoku, NMpeaycMOTPEHHbIE JeNCTBYIOLLMM 3aKOHOAATENLCTBOM Poccuitcko
®egepauuu, BKNtoYas HopMaTUBHbIE akTbl baHka Poccuu.

XXI. OTBETCTBEHHOCTb YNPaBNAOLLEN KOMNaH!M,
cneLmranuanpoBaHHOro Jeno3nTapus, peructparopa

104. YnpaBnsiollas KoMnaHus HeceT nepes BnafenbLami WHBECTULMOHHLIX NaeB OTBETCTBEHHOCTb B pa3Mepe
pearnbHoro ywepba B criyyae MpU4MHEHNsS UM YObITKOB B pe3ynbTaTe HapylueHns ®eaepanbHoro 3akoHa "O6 WHBECTULMOHHBIX
oHax", uHbIX hbefepanbHbIX 3aKOHOB UM HACTOALWMX [paBum, B TOM YuCre 3@ HEnpaBUIbHOE OMpeAerneHne CymMmbl, Ha
KOTOPY!O BblOAETCH MHBECTULMOHHBIN Naii, 1 pa3mepa LEHEKHON KOMMNeHCaLmm, NoANexaLlen BeinnaTe B CBA3M C MOralleHnem
WHBECTWULIMOHHOTO Nasi, a B CMyyae HapylleHus TpeboBaHWI, YCTAHOBNEHHbIX NyHkTOM 1.1 cTaTbn 39 denepanbHOro 3akoHa
«O6 MHBECTMUMOHHBIX (hOHAAx», - B pa3Mepe, NPesyCMOTPEHHOM YKasaHHOW cratbel PepepanbHoro 3akoHa «06
WHBECTULIMOHHBIX (hOHAAX».
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B ycTaHoBneHHoM cTaTtbeit 5 ®efepansHoro 3akoHa "O pblHKe LeHHbIX Gymar" cnyyae nprobpeTeHns MHBECTULMOHHBIX
naes ¢)oHOA OTBETCTBEHHOCTb, NPEdyCMOTPEHHYI0 ab3aleM nepBbiM HacTosLero nyHkTa [pasun, ynpaensiowas KoMnaHus
HeceT nepeq yypeanTenem ynpasneHns no 4OroBOpY AOBEPUTENBHOIO YNPaBIeHUs LieHHbIMM Bymaramu.

105. [onmv no obsi3aTenbCTBaM, BOSHWKLLMM B CBSI3W C JOBEPUTENbHBIM ynpaBneHneM OHLOM, MorallaloTcs 3a CyeT
MMyLLEeCTBa, COCTaBnALEro GoHa. B cryyae HegoCTaTouHOCT MMYLLECTBA, COCTaBASALLEr0 (OHA, B3bICKaHNe MOXeET ObiTb
obpalLeHO ToNbKO Ha COBCTBEHHOE UMYLLLECTBO YNPABNSIOLLEN KOMNaHWM.

106. CneunannavpoBaHHbIA EN03nUTapuii HECET CONMAAPHYI0 OTBETCTBEHHOCTb C YNPaBMAIOLEN KOMNaHWeNn nepes
BnagenbLamMn WHBECTULMOHHBLIX MaeB B CRy4Yae HEUCNOMHEHWS! WNM HEHaANeXallero WCMOMHEHUS CheunanuanpoBaHHbIM
Aenosutapuem 00513aHHOCTEN MO YYETY M XPaHEHWIO UMYLLECTBA, COCTaBMAIOLLEro (hOHA, @ TakKe Mo OCYLLECTBNEHMIO KOHTPONS
3a pacriopsiKEHMEM MMYLLECTBOM, COCTaBMNAWOWMM (DOHA, W [EHEXHbIMA CPeACcTBamMW, MepefdaHHbiMM B - onnaty
WHBECTULIMOHHbIX NaeB.

107. Peructpatop BO3MeLiaeT nuuaM, npasBa KOTOPbIX YUYMTHIBAKTCH HA NWLEBLIX CYETAX B peecTpe BnadenbLes
WHBECTULIMOHHBIX NaeB (B TOM YMCNE HOMUHANbHBIM AEpXaTensM MHBECTULMOHHBIX MaeB, AOBEPUTENbHBIM YNPaBNSIOWNM 1
WHBIM 33pErMCTpUPOBaHHLIM NULaM), a Takke npuobpeTaTensM MHBECTULMOHHBIX MAeB M WHbIM nuuam, obpaTuBMMCs Ans
OTKPbITUS NULEBOTO cYeTa, YObITKM, BO3HUKLLME B CBSA3M:

C HEBO3MOXHOCTbIO OCYLLECTBUTb MpaBa Ha WHBECTWULMOHHbIE Nau, B TOM YWCMe B Pe3ynbTaTe HenpaBOMEPHOro
CMNCaHNS MHBECTULMOHHBIX NaeB C NULIEBOrO CYeTa 3aperncTpupoBaHHOO NULa;

C HEBO3MOXHOCTbHO OCYLLECTBUTb NPaBa, 3aKpPenneHHbIe UHBECTULMOHHBIMY Nasmu;

C He0BOCHOBaHHbBIM OTKA30M B OTKPbITM IMLEBOIO CYETa B YKa3aHHOM peecTpe.

Peructpatop HeceT OTBETCTBEHHOCTb, MPEAYCMOTPEHHYIO HACTOSALMM MYHKTOM, €CM He JOKaXeT, YTO Haanexalliee
UCnomnHeHe WM 00S3aHHOCTEM MO BEAEHWI0 PeecTpa BMaferbUeB WHBECTULIMOHHBIX MaeB OKa3anocb HEBO3MOXHbIM
BCeacTBMEe OBOCTOATENbCTB HENPEeoZoNMMON cunbl NMBO yMbICna Bragenbla MHBECTULMOHHBIX MAaeB UMM WHbIX ML,
NpeLyCMOTPEHHbIX ab3aLieM nepBbIM HACTOSLLIErO MyHKTa.

YnpaBnsiollas KOMNaHus HeceT CyOCWAMAapHYK C PEerucTpaTtopoM OTBETCTBEHHOCTb, MPEAYCMOTPEHHYIO HACTOSLMM
NYHKTOM. YNpaBnsiioLLasl KoMnaHusi, BO3MecTuBLLas yObITkI, UMeET NpaBo obpaTHoro TpeboBaHms (perpecca) K perncTpatopy B
pasmepe CyMMbl, yNia4yeHHoN el BragenbLam UHBECTULMOHHBIX NaeB UMK MHBIM NLAaM, NpeaycMOTPEHHbIM ab3aLem nepBbiM
HacTosLLero nyHkTa lMpasun.

108. Ynpaenstowas koMnaHus BO3MeLlaeT npuobpeTatensM WHBECTULIMOHHBIX MaeB Mnv WX Bragensuam yobITku,
MPUYMHEHHbIE B pe3ynbTaTte HEWCMONHEHUS WM HEHaAfexallero WCMomnHeHus 0Bs3aHHOCTM MO Bbigaye (moralleHuto)
WHBECTWULIMOHHBIX NAeB, €CNM He [OKAaXeT, 4TO HaAnexallee WCMONHeHWe €l ykasaHHOW 00s3aHHOCTW OKas3anoch
HEBO3MOXHbIM BCrefcTBue ODCTOATENLCTB  HEMPEOZONMMMOI  cunbl nMbo  ymbicna npuobpeTatens wnu  Bnagenbua
WHBECTULIMOHHBIX NaEB.

109. VckntoveH.

XXII. MpekpaLeHure oHaa

110. ®oHp gomkeH BbITb NpekpaLLeH B Cnyyae, ecnu:

1) NpuHATa 3asBKa (3asBK1) Ha NOraLLEHNE BCEX MHBECTULIMOHHbIX MaeB;

2) npuHATa B TeYEHME CpOKa, YCTAHOBMEHHOrO HactosAwwmu [lpaBunamu Ang npuema 3asBOK Ha mnoralleHue
WHBECTULIMOHHBIX NaeB, 3asiBKa (3as1Bky) Ha noratueHne 75 1 Bonee NPOLEHTOB MHBECTULIMOHHBIX NaeB OHAA Npu OTCYTCTBUN B
TEYEHWe 3TOro CpoKa OCHOBaHWU NS Bbl4auu MHBECTULMOHHBIX NaeB oHaa;

3) aHHynupoBaHa (npekpaTina AencTBIe) MULEH3NS YNPaBNSOLLEN KOMNaHWK;

4) aHHynupoBaHa (npekpaTina AefCTBUE) NULIEH3NS CMELMann3MpoBaHHOTO 4eno3nTapis, U B TeYeHne 3 MecsLeB C
[aTbl NMPUHATUS pelleHnst 06 aHHYNMpOBaHWW (MPEKPALLEHUM AENCTBUS) NULEH3MM YNPaBASIOLLEA KOMMNAHWER He MpUHATHI
Mepbl N0 nepegaye ApYromy Cneuvanv3MpoBaHHOMY LEeno3uTapuio akTueoB (OHAA AN WX yyeTa U XpaHeHWs, a Takke Mo
nepegaye LJOKYMEHTOB, HeOBXOAMMbIX 4115 OCYLUECTBMEHNS [eATENbHOCTI HOBOTO CeLManianpoBaHHoOro Lenoutapus;

5) ynpaBnsitoLLei KOMNaHWEe NPUHATO COOTBETCTBYHOLLEE PELLEHNE;

6) ynpaBnsioLLel KoMnaHueil He UCToMHEHa B TeveHue 15 paboumnx gHeit 0653aHHOCTb, MPeayCMOTPEHHAs NOLMYHKTOM
9 nyHkTa 28 HacToawwmx Mpasun;

7) WHBECTULMOHHBbIE Man (POHAA MCKMKYEHbl W3 CMKCKa LieHHbIX Oymar, JOnyLeHHbIX K OpraHu3oBaHHbIM TOpram,
NPOBOAVMbIM BCEMM POCCUIACKUMU BUpXamMK, ykasaHHbIMM B HacTosLwmx [pasunax;

8) HacTynunn uHble OCHOBaHWS, NPeayCcMOTPeHHble PefeparbHbiM 3akoHOM «O6 MHBECTULIMOHHBIX hOHAAXY.

111. TpekpalieHne (oHOa OCyLIECTBASETCS B MOPSAKE, NPesyCMOTPEHHOM rMaBon 5 ®PepepanbHoro 3akoHa «06
WHBECTULIMOHHBIX (DOHAAXY.

112. Pasmep BO3HarpaxgeHws nuua, OCYLIECTBMAKOWEr0 npekpalleHne (oHaa, 3a WCKITIYEHNEM  CIyYaes,
YCTaHOBMEHHbIX CTaTben 31 PepepanbHoro 3akoHa «O6 MHBECTULMOHHBIX (hOHAAxX», cocTaBnser 3 (Tpu) NpoLEHTa CyMMbl
AEHEeXHbIX CPeACTB, COCTABMNAOLWMX (POHA W MOCTYMMBLUMX B HETO MOCME peanu3auuy COCTaBMSIOLIErO ero UMyLLeCTBa, 3a
BbIYETOM:

1) pa3aMepa 3af0MKEHHOCTY Nepes, Kpeautopamm, TpeboBaHUs KOTOPbIX JOMKHBI YAOBNETBOPSATLCSA 3a CHET UMYLLECTBA,
COCTaBnALLEro oHa;

2) pa3vepa BO3HarpaxmeHu ynpaBnsiolen KOMMaHuM, CreumanianpoBaHHOro AenosvTapusi, peructpatopa, Gupx,
Ha4NCIIEHHbIX M Ha JeHb BO3HWKHOBEHWUS! OCHOBAHUS MPEKpaLLeHns PoHaa;

3) cymm, npenHasHaveHHbIX A1 BbINMAThI AEHEXHOW KOMMEHCALMM BRadenblaM MHBECTULMOHHBIX MaeB, 3asiBKX
KOTOPbIX Ha NoraLleHne UHBECTULMOHHBIX NAeB BbIM NPUHATLI 10 AHS BO3HUKHOBEHWS OCHOBaHWA /151 NpekpaLleHuns (oHaa.

113. VIHBECTMLMOHHbIE Man NpW NpekpalleHun poHaa Noanexar MnoraweHnio OAHOBPEMEHHO C BbINNATON AEHEXHOM
komneHcauum 6e3 npegbsBieHns TpeboBaHmMin 00 X NoraLleHw.
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CymMMa [OEeHeXHOW KOMMeHcauuu, MoAnexalleit Bbinnate B CBA3M C MOralleHWeM MHBECTULMOHHBLIX MaeB npu
npekpaLleHu oHAa, BbINNaYMBaeTCs B COOTBETCTBUM C pacrpedeneHneM, npesycMOTpeHHbIM cTaTbent 32 depepansHoro
3akoHa «O6 MHBECTULMOHHBIX (hOHAAX».

Bbinnata geHexHon komneHcaLmm NpoM3BOAMTCS B NOPSAKE, NPesyCMOTPEHHOM NyHKTOM 87 HacToawwmx MMpasui.

MoralleHne MHBECTULMOHHBIX MaeB MPOW3BOAWTCA He No3gHee paboyero [OHS, Credylowlero 3a AHEM 3aBepLUEHMS
pacyeToB C BrafenbLami UHBECTULMOHHbIX Naes.

XXIIl. BHeceHve nameHeHwii B Mpasuna

114. VameHeHus1, KOTopble BHOCATCSA B paBuna, BCTYNatoT B CUNY NPW yCroBum uX peructpauum baHkom Poccum.,

115. CoobLueHne 0 perucTpauum M3MEHEHW, KOTOpble BHOCATCA B MpaBWna, packpbiBaeTcs B COOTBETCTBUM C
TpeboBaHusiMn GeaepanbHoro 3akoHa "06 MHBECTMLIMOHHBIX doHAax".

116. /A3mMeHeHus1, KOTOpble BHOCATCA B NpaBuna, BCTyNakT B CUNY C AaTbl packpbiTus cooblueHns 06 nx perucrpauum,
32 UCKMIOYEHNEM U3MEHEHWI, NPeayCMOTPEHHBIX MyHkTamn 117 1 118 HacToswmx Mpasun.

117. Vi3amMeHeHwsl, KOTOpble BHOCATCA B MpaBwiia, BCTYNaloT B CUIY MO UCTEYEHWM OJHOTO MeCsa CO AHS PackpbITus
COOBLLEHNS O perncTpaLum Takux n3meHeHuin baHkom Poccun, ecnm oHu CBSi3aHbI:

1) C M3MEHEHWEM UHBECTULIMOHHON eknapauun (oHaa;

2) C yBenuyeHneM pas3Mepa BO3HArPaXOEHWs YNPaBMAOWENn KOMMaHWM, Chneuuanv3MpoBaHHOMY AEeno3nTapuio,
perucTpaTopy;

3) C yBenuueHMeM pacxofoB W (WnK) pacluMpeHVEM NEepeyHst pacxOdoB, NOANEXalynx onnate 3a CYET UMYLLECTBa,
COCTaBNSoOLLEro (hoHz;

4) ¢ BBEEHMEM CKMAOK B CBSA3M C MOralleHNEM MHBECTULMOHHBIX NaEB UK YBENMYEHNEM MX PA3MEPOB;

5) C yBenuYeHneM BENUYNHLI MaKCUManbHOrO OTKMOHEHWS LieHbl MOKYMKKU (MPOAaxXm) MHBECTULIMOHHBIX Naes, nybnmyHo
00BbABNAEMON MapKeT-MeiikepoM G1pPXKeBOro (hOHAa Ha OPraHM30BaHHBIX TOPrax, MPOBOAUMBIX BUPXeEN, OT pacyeTHON LieHbI
OLHOr0 MHBECTULIMOHHOTO nas;

6) ¢ ymeHblueHneM obbema CAENOK C MHBECTULMOHHBIMK MasMi Ha NPOBOAMMbIX OMpXel OpraHM3oBaHHbIX Toprax,
COBEpLUaeMbIX MapKET-MEKepOM B TEYEHWe TOProBOro AHs, MO JOCTVKEHWUM KOTOPOro ero 0Bs3aHHOCTb MapKeT-Melikepa B
9TOT A€Hb NpekpaLlaeTcs;

7) C MHBIMU U3MEHEHNAMU, NPESYCMOTPEHHBIMI HOPMATUBHLIMK akTamu B Cdhepe PUHAHCOBBIX PbIHKOB.

118. M3meHeHus, KoTopble BHOCATCS B NpaBuna, BCTYNaloT B Cuiy C Aatbl MX peructpauun bankom Poccun, ecnm oxu
kacaroTcs:

1) M3MEHEHNS! HAMMEHOBAHWIA YNPaBNSIOLLENA KOMNAHWK, CNeLManu3npoBaHHOro 4enoantapus, pernctparopa, a Takke
WHBIX CBEZEHWIA 0B YKa3aHHbIX nuax;

2) yMeHblUeHWs pa3vepa BO3HArPaXAEHUs YNpaBnsoOWE KOMNaHWW, CreuuanuaupoBaHHOMO  AEno3nTapus,
perucTpatopa, a TaKkke YMEHbLUEHWs pa3mepa W (MnKM) COKpaLleHUst MepeyHs pacxogoB, MOAMEXalMxX onnare 3a cyet
MMYLLECTBA, COCTABNALLErO hOHA;

3) oTMeHbI CknaoK (HapbaBoK) MN YMEHBLLEHUS X Pa3MepOB;

4) N3MEHEHWs! HaUMEHOBaHMS YNIOMHOMOYEHHOTO NULa Unu BUPXK, NPeayCMOTPEHHbIX HacToswmmm Mpasunamu, nmbo
WHbIX CBeZEHMI 00 YNOTHOMOYEHHOM fnLe uu 0 Bupke;

5) BKrioyeHms B [paBuna cBegeHuit 0 HOBOM YNOMHOMOYEHHOM NULE U HOBOW Brpxe;

6) MHbIX MONOXEHWH, NPEAYCMOTPEHHBIX HOPMATUBHBIMU akTaMu B chepe PUHAHCOBbIX PbIHKOB.

XXIV. OcHoBHble CBefeHMst 0 Nopsiake HanoroobnoxeHus
[0X0J0B MHBECTOPOB

119. HanoroobrnoxeHne A[OXOQOB OT Onepauuii ¢ MHBECTULMOHHBIMU MasMi BagenbLeB WHBECTULIMOHHBIX Maes -
(hU3NYECKNX WL, OCYLLECTBNSETCA B COOTBETCTBUW C rmaeon 23 Hanorosoro Kogekca Poccuiickon ®egepauun. Mpu atom
YNPaBAKLLAs KOMNaHUS SBMSETCS HAMOrOBLIM areHTOM.

HanoroobnoxeHne foxogoB (Mpubbinn) OT onepawyii ¢ MHBECTULIMOHHBIMW NasiMi BaA€eNbLEB MHBECTULMOHHBIX MaeB -
OPUANYECKMX ML, OCYLLECTBNSETCS B COOTBETCTBUM C rnasoi 25 Hanorosoro Kogekca Poccuitckon ®eaepaumu.

120. OkasblBaeMble ynpaBnsoLleit KOMNaHWeh (PUHAHCOBbLIE YCAYrU N0 AOBEPUTENBHOMY YNpaBneHWo (OHAOM He
SBMSTCS YCIyramu no OTKPbITUK HAHKOBCKWX CYETOB W MPUEMY BKITAL0B.

[eHexHble cpencTea, nepefaBaemble NO AOTOBOPY AOBEPUTENBHOrO ynpaBneHus POHAOM, He NOANexXaT CTPaxoBaHMIo
B cooTBeTCTBMN C PepepanbHbiM 3akoHoM o1 23.12.2003 Ne 177-03 «O ctpaxoBaHun BknagoB B HaHkax Poccuickoi
®epepauumy.

l'eHepanbHbIi AMpeKkTop B.T. Apow
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MpunoxeHue Ne 1 k MpaBunam

3asBka Ha nprobpeTeHne MHBECTULIMOHHBIX naeB Ne
ANA 1OPUANYECKNX NnLY
[Hara: Bpems:
MonHoe Ha3BaHue hoHAaa:
MonHoe hmpmeHHOe HaMMeHOBaHMe ynpaBnstoLen
KOMMaHuu:

3asButennb

MonHoe HaumeHoBaHMe:

MokymeHT:

(HaumeH. okymenTa, Ne, keM BblaaH, Aata Bblgaun)

Homep nuueBoro cyera:*

YNOnHOMOYEHHbIV npepcraBuTenb

®.1.0/HanmeHoBaHMe:
[leAcTBYIOWMIA Ha OCHOBaHWK:

(HawmeH. OKyMeHTa, No, Kem BbiaH, [1aTa BbiiadH, CpOK AEicTaiR)
Ons dusnyeckux nuy,

ﬂOKyMeHT, y.qocmBepmomMﬁ JIMYHOCTb
npeactaBuTens:

(HaumeH. okymenTa, Ne, ke BbiaaH, fata Bbifaun)
,uJ'Iﬂ ropuanyeckux nuy
CBMHeTeﬂbCTBO 0 perucTpauum:

(HaumeH. aokymeHTa, Ne, KeM BbiaH, AaTa Bbifaum)

B nuue:
(®.1.0)

[loKyMeHT, yA0CTOBEpSIIOLLMIl INYHOCTh:

(HaumeH. flokymeHTa, Ne, ke BbiaaH, ata Bbifaun)

[eicTBYIOWMIA HA OCHOBaHWK:

(HaumeH. AokymeHTa, Ne, KeM BbiaH, AaTa BbiAau, CPOK AeVCTBIs)

Mpowy BblgaTh UHBECTULIMOHHbIE Nan Ha CyMMY py6nen.
BrnocneactBum npowy ocyiwecTBUTbL Bbigavyy MHBECTULMOHHBIX NAeB NPU KaxaAoM NOCTYNNEeHUN AeHEeXHbIX CPEACTB Ha
cyeTt choHaa

[aHHble 0 BnagenbLe AeHEeXHbIX cpeacTs, noagnexawux nepegaye B onnaty MHBeCTULMOHHBLIX NaeB

lMonHoe HaMMeHoBaHve BnafenbLia AEHEXHbIX CPEACTB, PEKBU3NTLI AOKYMEHTA YAOCTOBEPSIOLLETO roCYAAPCTBEHHYIO perucTpaLyio, MHH

PekBU3MTbI GAHKOBCKOrO cYeTa nuua, nepeaaBLUero

AEHeXHble cpeacTea B onnaty UHBECTULMOHHBIX NaeB:
nnatexa, 6arka, BUK, VIHH, k/c, p/c)

HacTosias 3asiBka HOCUT 6€30T3bIBHBINA XapakTep.
C MpaBunamu oHaa 03HAKOMITEH.

Moanuce Mognmcs nuua,
YNOMHOMOYEHHOTO NpeAcTaBuTens MPUHSIBLLETO 3asIBKY

M.

*Mone He siBNsieTcs 0693aTENbHBIM ANA 3anofiHeHnsa
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3anBka Ha NproOpeTeHne MHBECTMLIMOHHLIX naes Ne
QNS OPUANHECKUX NULL - HOMMHANBLHDBIX AepXKaTenen
[Hara: Bpems:
MonHoe Ha3BaHue oHAa:
MonHoe (bupmeHHoe HauMeHOBaHue ynpaBnmou.lev“l KOMnNaHuu:

3asBUTENb — HOMUHANbLHBINA Aepxatenb

MpunoxeHnue Ne 2 k Npasunam

MonHoe HauMeHOBaHue:

[lokyMeHT:
(HanmeH. okymeHTa, Ne, ke BbiaaH, Aata Bbifadi)

Homep NMueBoro cyera:
(HOMMHanbHoro Aepxatensi)

YNonHoMoueHHbI NpeacTaBuTenb

®.1.0/HaumeHoBaHKe:

[lecTBYIOWMI Ha OCHOBaHWNK:

(Havmen. fokymenTa, No, kem BbiAar, AaTa BblfaqM, Cpok AevicTBIs)
Onsa dumsnyeckux nuy

ﬂoxymeH'r, y,qocmaepmou.mﬁ JIMYHOCTb NpeacTaBuTens:
(HammeH. nokymeHTa, Ne, Kem BbiaH, AaTa Bblfauk)

nﬂﬂ ropuanyeckux nuy
CBUAETeNbCTBO O perucTpaumu:

(HaumeH. okymenTa, Ne, keM BblaaH, Aata Bblgaun)

B nuue:
(©11.0)

[IOKyMeHT, yA0CTOBEPAIOLUIA NINYHOCTD:
(HaumeH. fiokymenTa, Ne, ke BbiaaH, Jata Bbifaun)

[leAcTBYIOWMI Ha OCHOBaHWK:
(HauMeH. fOKyMenTa, Ne, KeM Bbiak, AaTa BblauH, Cpok AeficTams)

I'IpouJy BblAaTb MHBECTULUNOHHbIE Nan Ha CyMMY

pyonei.

Bnocneagcteuu npouwy oCywecTBUTb BbiAa4y MHBECTULMOHHLIX NaeB NPU KaXXAoM NOCTynJyieHMU feHeXHbIX CpeacTB Ha

cyeT (hoHga

[laHHble 0 BiagenbLe AeHeXHbIX CpeAcTB, NoAnexalmx nepeaaye B onnaty MHBECTULMOHHbIX NaeB

MornHoe HauMMeHoBaHMe BafienblLia AEHEXHbIX CPELCTB, PEKBU3NTBI JOKYMEHTA, YAOCTOBEPSIOLLEr0 roCyAapCTBEHHOTO perucTpaLyio, HH

PekBu3nTbI 6GaHKOBCKOrO cCyeTa nuua, nepenasLuero
OEHeXHble cpeacTea B onnaty UHBECTULMOHHBIX NaeB:
nnatexa, 6arka, BUK, VHH, k/c, plc)
VIchopmauuﬂ 0 KaXXa0M HOMUHaNbHOM aepxatene I1pVI06p9T39MbIX WHBECTULMOHHbIX NaeB.:
( HoMepa C4eToB Aeno)

\

o TaTene MHBECT! IX Naes, Ha | KOTOPOro AeHCTBYeT 1A Aepxarenb

P P

MonHoe HaumeHoBaHue:

[loKkyMeHT:
(HavmeHoBaHuUe AoKymeHTa, No, KeM BbifaH, Aara Bblfaun)

Homep cyeTta geno npuobpeTatens UHBECTULIMOHHbIX NaeB

HacTosias 3asBka HOCUT Ge30T3bIBHbIA XapakTep.
C lNpaBunamu 03HaKOMEH.

Moanuch Mognmues nnua
YNONHOMOYEHHOTO NpesCcTaBUTeNst NPUHSIBLUETO 3asBKY

M.N.
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MpunoxeHue Ne 3 k Npasunam
3asBKa Ha norawieHue WHBECTULIMOHHLIX NaeB Ne
ANA 1OPUANYECKNX NnLY
Oata: _ Bpems:
MonHoe Ha3BaHWe hoHAaa:
MonHoe hmpmeHHOe HaMMeHOBaHMe ynpaBnstoLen
KOMMNaHUu:

3asButenb

MonHoe HaumeHoBaHMe:

MokymeHT:

(HaumeH. okymenTa, Ne, ke BbiaaH, fata Bbifaun)
HOMep nvueBoro cyeta:*

YNonHOMOY€EHHbIW NpeacTaBUTENb
®.1.0/HanmeHoBaHue:

[eAcTBYIOWMIA Ha OCHOBaHWK:

(Havmen. fokymenTa, No, kem BbiAar, AaTa BblAaqM, Cpok AevicTBIs)
Ons dusmyeckux nuy

ﬂOKyMeHT, y.qocmBepmoumﬁ JINYHOCTb
npeactaBuTens:
(HaumeH. okymenTa, Ne, ke BbiaaH, fata Bbifaun)

[ins opuamnyeckux nuu
CBunaeTenLCTBO O PerncTpaLmi:

(HanmeH. AokymeHTa, Ne, ke BbiaaH, Aata Bbifauin)

B nuue:
(©.1.0)

[loKyMeHT, yA0CTOBEpSIIoLLMIl INYHOCTh:

(HaumeH. flokymenTa, Ne, ke BbiaaH, ata Bbifaun)

[leicTBYIOWMIA HA OCHOBaHWK:
(HaumeH. AokymeHTa, N, KeM BbiaaH, AaTa BblAau, CpOk AeVCTBIAs)

I'Ipou.ly noracutb UHBeCTULIMOHHbIE Naun d)OH.CI,a B KOnn4yecTBe __ WUTYK.
Mpowy nepeyncnnTb CyMMy feHeXHO KOMNeHcauum Ha
cuert:
YkasbIBaeTcs cyeT Niuua, NorawaroLero
MHBECTULIMOHHbIE Nau

(HaumeHosaHue Gakka, BUK, MHH, K/c, plc)

Hacrosias 3asiBka HOCUT 6€30T3bIBHBINA XapakTep.
C MpaBunamu 03HaKOMIIEH.

Mognucs Moanncs nuua
YNONHOMOYEHHOO NpeacTaBnUTENs TPUHSIBLUETO 3asBKY

M.n.

*Mone He siBNsieTcs 0693aTENbHBIM ANA 3anofiHeHnsa
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MpunoxeHue Ne 4 k MpaBunam
3asBKa Ha noralueH1e UHBECTULIMOHHBIX naeB Ne

ana ropuan4yeckux nuy - HOMUHanbHbIX ,qep»(aTeneﬁ
[ara: Bpewms:

MonHoe Ha3BaHue hoHAa:
MonHoe chpMeHHOe HauMeHOBaHMe ynpaBnstoLeil KOMNaHUu:
3asBuTenb - HOMUHaNbHbIW Aepxaresb

MonHoe HaumeHOBaHue:

[loKyMeHT:

(HaumeH. okymenTa, Ne, keM BblaaH, Aata Bblgaun)

Homep NuueBoro cyera:
(HOMMHanbHoro Aepxatensi)

YNonHOMOYEHHbII NpeAcTaBUTeNb

®.11.0/HaumeHoBaHue:

[lecTBYIOMIA HA OCHOBaHWK:
(HaWMeH. AOKyMeHTa, Ne, Kem BblAaH, £aTa BuinaH, CPOK AeioTU)

Ona dumsnyeckux nuy

ﬂoxymeH'r, y,qocmaepmou.mﬁ JIMYHOCTb NpeacTaBuTens:
(HammeH. nokymeHTa, Ne, Kem BbiaH, AaTa Bblfaun)

[ns opuanyeckux nuy,
CBUAETEeNbCTBO 0 perucTpaumn:

(HaumeH. oKymenTa, Ne, keM BblaaH, Aata Bblgaun)

B nuue:
(©.1.0)

[loKyMeHT, yA0CTOBEPSAIOLMIA NIMYHOCTD:
(HaumeH. oKymeHTa, Ne, Kem Bbijak, AaTa Bbinasu)

[lercTBYIOWMIA Ha OCHOBaHWK:
(HauMeH. fOKyMenTa, Ne, KeM Bbigla, AaTa BbIfauH, Cpok AeiicTaus)

Mpoluy noracuTb MHBECTULIMOHHbIE Nan hOHAA B KONMYECTBE ___ LITYK.
Mpotwy nepeyncnuTb CyMMy AEHEXHOH KOMNEHCaUUM Ha CYeT:

nnatexa, 6aria, BUK, MHH, klc, plc)
WHdopmauus o KakaoM HOMUHANLHOM AepXaTene norawaeMbIX MHBECTULIMOHHBIX NaeB:
(1 HOMepa CYeToB feno)

WHdpopMaums o BnagenbLe MHBECTULMOHHbLIX NaeB, Ha OCHOBaHUW PacnopsKeHUsi KOTOPOro AeNCTBYET HOMUHANbHLIN AepxaTenb

®.11.0./MonHoe HauMeHOBaHMe:

[loKkyMeHT:
(HauvieHoBaHHe FOKyMeHTa, N, KeM BbiAaH, AaTa BbigadH)

Homep cyeTa Aeno BnagenbLa UHBECTULIMOHHLIX NaeB

Konu4yecTBo MHBECTMLIMOHHBIX NaeB Ha cyeTe Aeno BnagenbLa
MHBECTULIMOHHBIX NaeB
06s13amenbHO 3anosHsiemcs 8 ciy4ae, ecu enadeney UH8eCMULYUOHHBIX Naee sfieasiemcs huzuyeckum auyom:
- BNapaeney ABNSETCA HANOroBbIM pe3naeHTom PO
- Bnagenel He ABNAeTCA HaNoroBbIM pe3uaeHTom PO
HacTosias 3asBka HOCUT Ge30T3bIBHbINA XapakTep.
C lNpasunamu 03HaKoOMMEH.

Mognucs Mognueb nuua
YNOIHOMOYEHHOTO NpefcTaBuTens MPUHSIBLUETO 3asBKY

M.M.
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MpunoxeHue Ne 5 k Mpasunam

YBegomneHue
0 Tpe6oBaHNUK NOKYNKM/MPOAaXKN MHBECTULIMOHHLIX NaeB PoHAa

HaumeHoBaHWe yuacTHuka ToproB [lybnnuHoro akumoHepHoro obwectBa «MockoBckass bupxka MMBB-PTC»: (nonHoe

HaMMeHOBaHe)

HanmeHoBaHWe caenku

Mokyrka / npoaaka MHBECTULMOHHbIX Naes PoHaa

[laTa v Bpems HanpaBNeHus NPELNOXEHUs Ha NOKyMKy /
npogaxy

(nara)
18 yacos 45 MuHyT - 18 yacos 50 MuHYT

Cnocob HanpaBneHus NPeAnoXeHUs Ha NoKynky / poAaxy

Pexum neperosopHoit caenku (PTC) Ha Toprax MAO
MockoBckas bupxa

Tun / kateropus / cepus (Mpu Hanuuum)

MHBeCTULMOHHbIN nait BIA® pbIHOYHBIX (HMHAHCOBbIX
MHCTPYMeHTOB «OTKpbITE — Obnurauum PO»

HavmeHoBaHWe amMuTeHTa / yNipaBrstoLLei KoMnaHum

000 YK «OTKPbITUE»

Toprosbin kog

OPNB

LleHa npepnoxeHus Ha NOKynky / Npogaxy MHBECTULIMOHHbIX
naes

PacueTHas ueHa (-/+) 4%

O6bem npeanoxeHns Ha NOKyNKy / Npogaxy (Konm4ecTso
WHBECTULMOHHBIX NaeB)

MognucaHo 3a v ot umenn [PUO]:
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/ [®10]

M.n.
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