CBeneHusi 0 maeBOM HHBECTHIIMOHHOM (bonne, PaCKpbIBaA€MbIC B
COOTBETCTBUH C MOJIOKeHUsAMH 3akoHa «O0 HHBCCTHIINOHHBIX q)OHIIaX»

CTOMMOCTh MHBECTUIIMOHHBIX TIA€B MOKET yBEJIMYMBATHCA U
YMEHBIIIAThCSA, PE3yJIbTaThl MHBECTUPOBAHUS B MPOIUIOM HE OMNPEICISIOT
JI0OXOJIbI B OyIyIIeM, TOCYAapCTBO HE rapaHTUPYET JOXOJHOCTh MHBECTUIIUM
B TaeBble UHBECTUIIMOHHBIE (QoHAbl. [Ipexne dYem npuoOpectu
WHBECTUIIMOHHBIM Mail, ClieyeT BHUMATEIHbHO O3HAKOMUTBLCS C MpaBUIIAMHU
JIOBEPUTEIIBHOTO YIPABJICHUS MACBbIM UHBECTUIIMOHHBIM (DOHJIOM.

OOmiecTBO ¢ OrpaHWYEHHONM OTBETCTBEHHOCTHIO «YTIpaBIISIONIAS
komnanusg «OTKPBITUEy. JIunensus Ne 21-000-1-00048 ot 11 anpens 2001
I. HA OCYUIECTBIICHUE JEATEIIBHOCTH IO YIPABJICHHID HHBECTUIMOHHBIMU
dboHIaMM, MaeBBIMM MHBECTUIIMOHHBIMU (DOHJAMU M HEroCyJIapCTBEHHBIMU
neHcuoHHbiMU ponHaamu, BeiianHass OKIIb Poccuu, 6€3 orpannyeHust cpoka
nevictBus. JIuneHsus npohecCHOHAIBHOTO YYacTHUKA PhIHKA IIEHHBIX Oymar
No045-07524-001000 ot 23 mapta 2004 r. Ha OCYIIECTBICHUE AEATEIbHOCTH
no ympaBjieHUIO IleHHbIMU Oymaramu, BbeimanHas OKIb Poccun, 6e3
OTPAaHUYECHHUS CPOKA ACHUCTBUS.

[Monyuuts mOAPOOHYIO HMH(POPMAIMIO O TMAECBBIX WHBECTHIIMOHHBIX
dboHaaX, 03HAKOMUTHCS C TIPaBUIIAMU JOBEPUTEIBHOTO YIIPABICHHUS MaCBBIMU
WHBECTUIIMOHHBIMU (DOHIAMU, a Tak)Ke WHBIMU JOKYMEHTAMH MOKHO IO
anpecy: Poccuiickas @enepamusa, 115114, ropon. MockBa, yiauna
KoxxeBuuueckasi, nom 14, crpoenue 5, ten.: 8 800 500-78-25 (OecruiaTHbIit
3BOHOK 1o Poccun), Ha ctpanuiie B cetu MuTepHeT Www.open-am.ru.

[IpaBuna nosepurensHoro ynpasienusi BIIN® peiHOYHBIX (HHHAHCOBBIX

uHcTpyMeHTOB «Akiuu CIIA» 3apeructpupoBansl bankom Poccuum 3a
Ned491 ot 05.07.2021r.


http://www.open-am.ru/

NMPABUINA
OOBEPUTEIIbBHOI O YMPABJIIEHUA
BupxeBbiM NaeBbIM UHBECTULNOHHBLIM (HOHAOM
PbIHOYHbIX (PUHAHCOBLIX UHCTPYMEHTOB «Akuuu CLLA»

(C BHECEHHbIMW N3MEHEHNAMN U ,D,OHOJ'IHeHI/IﬂMVI)

r. Mocksa
2022r.
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. OBLime nonoxeHus

1. MNonHoe Ha3BaHWe MaeBOr0 MHBECTWULMOHHOMO ¢oHaa (aanee - ®oHa): BupxeBoi NaeBON MHBECTULMOHHBIN POHA
PbIHOYHBIX PMHAHCOBBIX MHCTPYMEHTOB «AkLm CLLAY.

2. Kpatkoe HasBaHue thoHaa: BIN® pbIHOUYHBIX (PUHAHCOBBIX MHCTPYMEHTOB «AKLMM CLUAY.

3. Tun choHza - BupxeBon.

4. MonHoe h1pMeHHOEe HaMMeHOBaHWe YNpaBnALLEel KomnaHum oHaa (ganee - ynpaensioLias komnanus): ObLiecTBo
C OrpaHUYEHHO OTBETCTBEHHOCTBLIO « MEHEeIXKMEHT-KOHCANTUHI .

5. MecTo HaxoxaeHus ynpasnstowen komnanuum: 129110, Poccwitickas ®egepaums, r. Mocksa, yn. MMnspoBCkoro, 4OM
39, cTpoenme 3, at/kom 8/13.

6. JluueHaus ynpasnsiowen komnanum ot "19" Hosbps 2001 r. N 21-000-1-00053, npegoctasneHHas deaepancHoi
KOMMCCUEN MO PbIHKY LEHHbIX Bymar.

7. MonHoe hvpMeHHOe HaWMEHOBaHWE CreLManu3upoBaHHOrO Leno3utapus oHaa (ganee - CneuvanuaupoBaHHBbIN
Aenoautapuit): AkumoHepHoe 06LwecTBo «CneumanuanpoBaHHbin genoutapuin <UHOUHUTYM».

8. MecTo HaxoxaeHust cneuuanianpoBarHoro genosutapus: 115162, r. Mockea, yn. Labonoeka, 4. 31, c1p.. «b».

9. JivueHsus cneunanmanpoBaHHoro genosutapus ot "4" okTsdps 2000 r. N 22-000-1-00013, npepocTaBneHHas
defepanbHOM KOMUCCHEN NO PbIHKY LEHHbIX Bymar.

10. MonHoe (MPMEHHOE HaMMEHOBaHWe NWLA, OCYLIECTBASIOLLErO BEAEHWE peecTpa BrafenbLeB MHBECTULMOHHBIX
naes ¢oHAa (nanee - peructpatop): AkumoHepHoe 06LecTBo «CnevpanuanpoBarHbin genoantapuit « AHOUHNTYM».

11. MecTo HaxoxaeHusi peructpaTopa: 115162, r. Mockea, yn. LWa6onoska, A. 31, c1p. «b».

12. NnueHsms peructpatopa ot "4" okta6pst 2000 r. N 22-000-1-00013, npepoctaBneHHas ®eaepanbHoii KOMUCCUEN MO
PbIHKY LieHHbIX Gymar.

13. MonHoe MpPMEHHOE HAaNMEHOBAHWE POCCUACKON BUpXMN (POCCUICKNX BUPX), K OPraHN30BaHHBIM TOpram Ha KOTOPOW
BONyLUEHbI MHBECTULMOHHbIE NMau (OHAA M Ha KOTOPOW Y4aCTHUKM TOProB (Janee - MapKeT-Menkep) NoaaepKuBaloT LiEHbI,
Cnpoc, NpeanoxeHne u obbeM OpraHM30BaHHbLIX TOProB MHBECTULMOHHBIMU NasiMu (Hanee - 06s3aHHOCTb MapKeT-Meikepa):
MMy6nmyHoe akumoHepHoe obwecTBo «Mockosckast Bupxa MMBB-PTCy.

14. TlonHoe (OMPMEHHOE HauMeHOBaHWe nuua (nuu), YNOMHOMOYEHHOTO YNPaBSIOWEN KOMMaHWen, OT KOTOPOro
BMagenblbl MHBECTULMOHHBIX NaeB BnpaBe TpeboBaTb MOKYMKW MMEIOLWMXCS Y HUX MHBECTWULMOHHBIX MAEB UMW NMPOSAXM UM
WHBECTWULIMOHHBIX NaeB (Janee - ynonHOMOYEHHOE NLO):

1) OBLLECTBO C OrpaH4EHHOM 0TBETCTBEHHOCTLIO «ATOH».

MecTo HaxoxaeHus ynonmHomoudeHHoro nuua: Poccuiickast ®epepauws, 115035, ropog Mocksa, OBYMHHMKOBCKas!
HabepexHas, gom 20, ctpoeHne 1, atax 11, odme 39.

15. Hacroswue lNpaBuna onpegenstot yCnosus 4OBEPUTENBHOMO ynpaBneHus OHAOM.

YypeguTenb [LOBEPUTENbHOTO YNpaBreHWs nepefaeT MMYLWECTBO B [JOBEPUTENbHOE YNPaBMEHWE YnpaBnsioLen
KoMMaHuu Ans o6beguHEHNS 3TOr0 MMYLLECTBA C UMYLLECTBOM MHbIX YUpeauTeNnen JOBEPUTENBHOTO YNPABIEHUS U BKITIOYEHUS
€ro B cocTaB ()OHAa Ha OMpeAEeNeHHbIN CPOK, @ yNpaBnstoLLas KoMnaHus 00s3yeTcs OCyLLECTBNATL YNpaBNeHNE UMYLLECTBOM B
WHTepecax yupeauTens JOBEPUTENBHOTO YNPaBIEHUS.

lpucoeanHeHne K [OrOBOPY [AOBEPWUTENbHOTO  ynpaBneHus (DOHOOM  OCYLIeCTBRSETCS nyTeM npuobpeteHus
WHBECTULMOHHBIX NaeB (PoHAa (aanee - MHBECTULMOHHBIE NaK), BblAAaBaEMbIX YNPABSHOLLEN KOMNAHWEN.

16. WmywecTBo, coctasnsiowee ¢oHa, sBnsetcs obWMM WMYLEeCTBOM BrafenbLeB MHBECTULMOHHbIX MaeB K
NPUHAANEXUT UM Ha npase 06LLelh 4oNeBoit COBCTBEHHOCT!.

Pa3aen nmyLuecTsa, CoCTaBnAOLLErO POHA, U BbIAEN U3 HETO JONN B HAType He JOMYCKaKoTCS.

lpucoeanHeHe K AOrOBOPY AOBEPUTENBHOIO yNpaBnieHns (hOHAOM 03HayaeT 0Tka3 BaferbLeB MHBECTULMOHHBIX Naes
OT OCYLLECTBMEHUS NPEUMYLLECTBEHHOTO NpaBa npuobpeTeHns Aonu B npaBe COBCTBEHHOCTU Ha MMYLLECTBO, COCTABASIOLLEE
¢hoHA.

17. Brnagenblbl WHBECTULMOHHbIX NaeB HECYyT PUCK YObITKOB, CBSA3AHHBIX C M3MEHEHWEM PbIHOYHOW CTOMMOCTH
MMYLLECTBA, COCTaBNALLErO (OOHA.

18. ®opmupoBanne oHga HaumHaetcs no uctedeHun 10 (gecstn) pabounx gHel ¢ gathl perucTpauuu npasun
LOBEPUTENBHOIO ynpaBneHust OHAOM.

Cpok chopmmpoBaHus thoHaa: 6 (LecTb) MecsLes.

CToMMOCTb UMYLLIECTBA, NEPEAABAEMOr0 B OMNaTy MHBECTULMOHHBIX NAeB, HeoDXoa4MMas Ans 3aBepLUEHNs (OKOHYaHMS)
thopmmpoBanus doHga: 25 000 000 (gBaguaTh NATbL MUMIIMOHOB) pybnei.

[aToit 3aBeplueHus (OKOHYaHWS) hOpMUPOBaHUS (POHAA ABMSETCS AaTa HanpaBneHus ynpasnstolleit KoMnaHuen B
BaHk Poccum otueTa 0 3aBepLueHnn (OkOHYaHUK) (hopMUMPOBaHNS hoHAaA.

19. [laTa OKOHYaHUs CPOKa JeiCTBUS [OroBOpa JOBEpUTENBHOrO ynpaeneHus dgongom: 01 cespans 2034.

20. Cpok geicTBusS 4OroBopa AOBEPUTENBHOO YNPaBNEHNUS CYMTAETC NPOANEHHbIM Ha TOT Xe CPOK, eCru Ha AaTy ero
OKOHYaHWs BnafenbLibl MHBECTULMOHHBIX NAEB, SBNSOLLMECS YNONTHOMOYEHHBIMW NULAMK, He NOTPebOBanyM noralweHus Bcex
WHBECTULIMOHHBIX NaeB 3Toro hoHaa.

[l. MHBecTUUMOHHAS Aeknapaums

21. Llenb}o VIHBeCTVILlI/IOHHOIZ NONNTUKN yI'IpaBJ'IS'-HOLLleIZ KOMNaHuu sBNsieTcs 0DecneyveHne COOTBETCTBUSI M3MEHEHUI

BIN® pbiHOYHbIX (huHaHCo8bIX uHCmpymeHmos «Akyuu CLUA» 3



pacYeTHON LIEHbI M3MEHEHWSIM KOMWUYECTBEHHbIX NOKasaTenel LieH Ha nau (akuun) WHOCTPAHHOTO MHBECTULMOHHOMO (hoHAa
iShares MSCI USA Momentum Factor ETF (ISIN US46432F3964).

22. WNHBECTULIMOHHON NONUTWKOM YNpaBnstoLlei KoMNaHuM ABNSETCS AOMrOCPOYHOE W/MMKM KPaTKOCPOYHOE BROXeHWe
CpPeAcTB B LeHHble Oymarn, Bxopsdwme B 0asy ans pacyeta uHgekca MSCI USA Momentum SR Variant Index,
paccuutbiBaemoro MSCI Inc, a Takke naw (akumu) MHOCTPaHHbIX MHBECTULMOHHBIX (DOHAOB, AOKYMEHTaMU, PerymvpyrowmuMi
WHBECTULIMOHHYI0 [eATEeNbHOCTb KOTOPbIX (B TOM YWCNE MHBECTWULMOHHOW AeKnapauuen, NpoCrnekToM 3MUCCUM, npaBunamm
[OBEPUTENBHOTO YNpaBneHns), NPeayCMOTPEHO CEeAoBaHNe YKa3aHHOMY UHOEKCY.

23. O6BbEKTbI MHBECTUPOBAHMUS, UX COCTAB M OMMUCAHME.

23.1. ImywiecTBo, cocTaBnsioLiee hoHA, MOXET ObITb MHBECTUPOBAHO B:

1) VIHCTPYMEHTbI SEHEXHOTO PbIHKA:

- [EHEXHble cpeacTBa B pybnsx M B MHOCTPAHHOW BamniTe Ha CyeTax M BO BKMajax (AemosuTax) B POCCUIACKMX
KPEAMTHBIX OpraHu3aumsX W MHOCTPAHHBIX HOPUANYECKUX NULAX, NPU3HaHHBLIX GaHkamu Mo 3aKOHOAATENbCTBY MHOCTPAHHbIX
rocyaapcts, SBRSOLLMXCS uneHamu EBpasuiickoro akoHomuueckoro cotoda (EASC), OpraHusauuy  9KOHOMWUYECKOrO
cotpyaHuyecTsa 1 passutusa (OOCP), EBponelickoro cotoda, Kutas, MHaum, bpasunum, KOxHo-AdpukaHckoin Pecnybnuku, Ha
TEPPUTOPUM KOTOPBIX OHW 3aPETMCTPUPOBaHbI (Janee - MHOCTpaHHble BaHkw);

2) JonyLieHHbIe K OpraH13oBaHHbIM TOpram (UM B OTHOLUEHUM KOTOPbIX BUPXKERA MPUHSATO PELIEHME O BKIKYEHWN B
KOTMpOBanbHbIe Crinckn) Ha Gupxkax Poccuitckon deaepaumn M MHOCTPaHHBIX GUpXax, pacrnonoXeHHbIX B MHOCTPAHHbIX
rocyaapctaax (ykasaHHbIX B nognyHkte 1) HacToswero nognyHkta pasun), U BKMOYEHHBIX B NepeYeHb MHOCTPaHHbIX BupX,
npeaycMOTpeHHbI nyHkToM 4 cTathk 51.1 ®egepansHoro 3akoHa ot 22 anpens 1996 Ne 39-03 «O pblHke LeHHbIX Bymar»
(oanee - MHOCTpPaHHble BUPXK):;

- AKLMM MIHOCTPaHHBIX aKLMOHEPHBIX 0OLLECTB,

- [1an unu akuum MHOCTPaHHBIX MHBECTULIMOHHBIX (POHAOB OTKPLITOrO U 3akpbiToro Tuna (Open-end u Close-end), ecrm
MPUCBOEHHbIN YKa3aHHbIM nasmM unv akumam kog CFl umeet cnepytowme 3HayeHus: nepsas Oyksa - 3HadeHue "E", npu ycnosum
yTo BTOpas Oykea - 3HaueHue "U", TpeTbst GykBa - 3HaueHue "O" unn "C", nsaras byksa - 3Hauenne "R","S","M","C","D", 3a
WMCKITIOYEHNEM CyuaeB Koraa wecTas Oyka MMeeT 3HaveHus "Z" unu "A",

- [lan MHOCTpaHHbIX WHBECTULMOHHLIX (HOHAOB OTKpbITOro M 3akpbitoro Tuna (Open-end u Close-end), ecnm
NPUCBOEHHDBIN YkasaHHbIM nasm kop CFl umeeT cneayiowme 3HaueHus: nepeast Oykea - 3HauyeHue "C", TpeTbs OykBa -
3HayeHue "O" unm "C", natas Oykea - 3Hayenmns "B" wrm "E", uam "V, unn "L", wan "C", wam "D", urm "F", unm "R", unm "M",
unm "K", npu ycnosum 4to wectas 6yksa umeeT 3Havenne "U" umm "Y",

- AKUMM WHOCTPaHHbIX WHBECTULMOHHBLIX (DOHAOB OTKPbITOrO W 3akpbitoro Tuna (Open-end n Close-end), ecnm
NPUCBOEHHBIA yKasaHHbIM akumsm kog CFl umeeT cnepytolume 3HaveHus: nepeasi BykBa - 3HaueHue "C", TpeTbs OykBa -
3HayeHue "O" unm "C", natas Oykea - 3HayeHns "B" wnm "E", unm "V", unn "L", wnn "C", wnm "D", unm "F", unm "R", nnm "M",
unm "K", npu ycnosum 4to wectas 6yksa nmeeT 3Hadenume "S" unm "Q",

- Man (aKkumum) MHOCTPaHHbIX MHBECTULMOHHBIX POHAOB OTKPLITOrO, 3aKPLITOTO M MHOMO TMMA, ECINIM MPUCBOEHHBIA UM KO
CFl nmeet cnegylowme 3HayeHus: nepeas byksa umeet 3HaueHue "C", TpeTbs Byka - 3HayeHue "O" nnm "C" nnm "M", naras
OykBa - 3HaueHus "B" urmm "E", unm "V", unm "L", unm "C", unm "D, unm "F", unn "R", unm "M", wumm "K", unmn 1%, unn "H", vnn P,
unm "K", umm "X", npu ycnoBwuw YTo LuecTas byksa umeeT 3HaueHue "X",

- Poccwintckue m MHOCTpaHHble Aeno3uTapHble Pacnucky Ha LigHHble Bymar, npesyCMOTPEHHbIE MYHKTOM 23 HaCTOSALLMX
Mpasun,

3) Mpaea TpeboBaHNs 13 JOTOBOPOB, 3aKMIOYEHHbIX ANS LieNen JOBEPUTENBHOMO YNPaBNeHUs B OTHOLLEHWM YKa3aHHbIX B
HacTosiLieM nyHkTe paBun akT1BOB;

4) WHble aKTuBbI, BKIlOYAeMble B COCTaB aKTMBOB ()OHAA B CBSA3M C OMNATOM PacXOL0B, CBA3AHHBIX C AOBEPUTENbHbLIM
ynpaBneHnem UMyLLECTBOM, COCTaBSIOLNM (OHA.

23.2. [leHexHble cpepcTBa BO BKMajax (4enosntax) B POCCUIACKMX KPEOWUTHBIX OpraHW3aumsiX U MHOCTPaHHbIX BaHkax
MOTYT BXOAMTb B COCTaB akTMBOB (POHAA TOMbKO MPW YCAOBMM, YTO B Cryyae AOCPOYHOMO PacTOPXEHUs ykasaHHOro A0roBopa
pocCUicKast KpeauTHas opraHu3aLms Unm MHOCTpaHHbIA 6aHk obsizaHa (06s13aH) BepHyTb CyMMy BKraga (aenosuTa, octaTka Ha
CYeTE) M NPOLEHTBI N0 HEMY B CPOK, He npeBbilwatolmii 7 (Cemb) paboumx gHei.

23.3. WmywectBo, cocTaBnslee ¢oHa, MoxeT OblTb WHBECTMPOBAHO Kak B OObIKHOBEHHble Tak M B
NPUBUIEMMPOBAHHBIE aKLW.

23.4. lnya, 0bsi3aHHbIe No:

- POCCMIACKIM [1eno3nTapHbIM pacniuckam SomkHbI ObiTb 3aperncTpupoBaHbl B Poccuiickon ®efepauny;

- NasM (aKLWsIM) MHOCTPaHHbIX MHBECTULMOHHBIX (DOHAO0B, aKLMSIM MHOCTPaHHbIX aKLMOHEpPHbIX 0BLLECTB, MHOCTPaHHbLIM
LEN03UTapHbIM  pacnuckam [JOMKHbl ObiTb 3aperncTpupoBaHbl B TOCYAApCcTBax, sBRsOWMXCS uneHamu CoppyxecTsa
Hesasucumbix Tocygapcts, Esponeiickoro Cotosa, OpraHnsauum 3KOHOMWYECKOrO COTPYOHWYECTBA W pa3sutis, [pynnbl
paspaboTku huHaHcoBbIX Mep no Bopbbe ¢ oTMbiBaHMeM geHer (PAT®), CoseTa mo coTpygHuuecTBy crpaH [epcuackoro
3anuBa, AdpukaHckoro cowsa, a Takke B CoeguHeHHbix LLTatax Amepuku, Kanape, Kutaiickon HapogHoi Pecnybnuke,
ApreHTuHckon Pecnybrvke, ®epepatvsHoln Pecnybnuke Bpaswnus, Benecyane, WHoumw, Typumu, AscTpanuu, BbeTHawme,
loHkoHre, CoeamHéHHoM KoponeBcTBe BenukoGputaHum u CeBepHoit MpnaHoum (BKioyast ero 3aBUCUMbIE TEPPUTOPUM W
KOpOHHble BnageHusl), B bputanckux BuprmHckux Octposax, Pecnybnuke Ceiwenbckme Octpoal, bepmyackux octposax,
KaimaHoBbIx ocTpoBax, octpose [xepcu, octpoBe MaH, Manaiaum, WHgoesumn, tOxHo - AdppukaHckoin Pecnybnuke,
Pecnybnuke Cunranyp, Pecnybnvke Kopee, AnoHun.

23.5. WHocTpaHHble hHaHCOBbIE MHCTPYMEHTLI, HE JOMYLLEHHbIE K 0bpaLyeHmnto B Poccuiickon ®efepaum B kavecTee
LieHHbIX Bymar, paccMaTpuBaloTCs B KayeCTBE LieHHbIX Oymar B crydae MX NPWU3HAHWS B Ka4yecTBe LEHHbIX Oymar B
COOTBETCTBUM C JINYHBIM 3aKOHOM NULA, 00513aHHOTO MO TaKMM MHOCTPAHHBLIM (DUHAHCOBBLIM UHCTPYMEHTAM.
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24. CTpyKTypa aKT1BOB (hoHAa.

CTpykTypa aKTMBOB (hOHAA [OMMKHA OLHOBPEMEHHO COOTBETCTBOBATL CreayioLLM TpeboBaHNAM:

24 1. OueHoYHas CTOMMOCTb LigHHbIX Gymar 0HOrO KOpUANYECKOrO NKLA, AEHEXHbIE CPeCTBA B PYBNsAX M MHOCTPAHHOM
BarioTe Ha CyeTax M BO BkMajax (OenosuTax) B TaKOM KOPUAMYECKOM JMue (ECn topuaMyeckoe NULO SBMSETCS KPEAUTHON
OpraHu3aumeil unM MHOCTpaHHbIM GaHKoM MHOCTPaHHOrO rocydapcTea), npasa TpeboBaHUs K TakoMy HOpUAMYECKOMY NnLy, B
COBOKYMHOCTW He AOMKHbI MpeBbillaTh 13 NPOLEHTOB CTOMMOCTM akTUBOB (poHAa, ¢ 1 sHBaps 2022 roga — 12 npoLeHToB
CTOMMOCTM aKTUBOB, C 1 uons 2022 — 11 npoLieHTOB CTOMMOCTM akTMBOB (hoHAa, a ¢ 1 sHBaps 2023 — 10 npoLeHTOB CTOMMOCTH
akTneoB hoHAa. YkasaHHble TpeboBaHuUs He pacnpoCTpaHsioTCs Ha npaBa TPebOoBaHUS K LLEHTPanbHOMY KOHTPareHTy.

[Ons uenen HaCTOALIEro MOAMYHKTA POCCUMCKME U MHOCTPaHHbIE AEMO3WTapHble PachucKi paccMaTpuBaloTCs Kak
LieHHble bymaru, npaBa COBCTBEHHOCTU Ha KOTOpbIe yOOCTOBEPSIIOT COOTBETCTBYHOLLME AEMNO3UTAPHbIE PACTUCKN.

[Ons uenen HacTOALWEro MOAMYHKTa LEHHble Oymaru WHBECTMLMOHHBIX (POHOOB, B TOM YMCIE MHOCTPaHHbIX
WHBECTULMOHHBLIX (DOHOB, PaCCMaTPUBAIOTCH KaK COBOKYMHOCTb aKTMBOB, B KOTOPbl€ WHBECTUPOBAHO WMYLLECTBO
cooTBeTCTBYMOLEro oHaa. Ecnu nuuo, 06s3aHHOE No LieHHbIM GyMaram MHBECTULMOHHOTO (hOHAA, He NpefocTaBnseT U (Mnu)
He packpbiBaeT MHGopMaunio 06 akTuBax, B KOTOPbIE WHBECTMPOBAHO WMYLLECTBO MHBECTULMOHHOTO (POHAA, TAKUE LIEHHbIE
Bymaru moryT npuobpeTtatbcs B COCTaB akTuBoB (poHaa (be3 ydyera TpeGoBaHWsi, yCTaHOBREHHOro ab3auem nepBbiM
HaCTOALLEro MOANYHKTa), ECAM B COOTBETCTBUM C NINYHBIM 3aKOHOM LA, 0053aHHOMO MO LiEHHBIM BymMaram MHBECTULIMOHHOTO
hoHza, Takue LieHHble Bymaru MoryT npuobpeTtaTbes HekBanuuLMpoBaHHbIMU UHBECTOPAMU (HEOrPAHUYEHHBIM KPYroM MuL),
a TaKkKe MpW HamMuMM OLHOMO M3 CheaytoLmx 06CTOATENbCTB: B COOTBETCTBUWM C TpebOBaHWAMM, NpeabsBIseMbIMUA K
LEATENbHOCTM  MHBECTUMUMOHHOMO  (POHAQ, MMM [OKYMEHTaMW, perynmpylowmuMin  WHBECTULMOHHYK  [EATENbHOCTb
WHBECTWULMOHHOTO (hOHAA (B TOM YMCre MHBECTWULMOHHON [eknapauueis, MpocnekToM aMUCCUM, NpaBuiaMy JOBEPUTENBHOMO
ynpaBnexunsl), Aons LeHHbIX Bymar OfHOrO pUANYECKOro NuuUa He JomkHa npeBbiwatb 10 MPOLEHTOB CTOMMOCTM aKTUBOB
WHBECTULIMOHHOTO hoHaa fmbo B COOTBETCTBMM C NMpaBoM EBPOMEMCKOro COo3a MHBECTULMOHHOMY (DOHAOY NMPenoCTaBMeHOo
NpaBO OCYLIECTBNEHNS AEATENBHOCTM HA TEPPUTOPUM BCEX FOCYAAPCTB — YNEHOB EBPOMENCKOro Coto3a M ero 4esTenbHOCTb
perynupyeTcs npasomM EBponeiickoro cot3sa.

[ns uenen pacyeta orpaHuYeHusi, MPeAyCMOTPEHHOTO B ab3ale MepBOM HACTOSILLEro NOAMYHKTa, MU OnpesenieHuu
L0NY OLEHOYHOW CTOMMOCTM aKTMBOB (POHAA B CyMME AEHEXHBIX CPEACTB B pybnsix U B MHOCTPAHHOW BarmioTe Ha cyeTax B
OLHOM HKOPWAMYECKOM NULE, M CTOMMOCTW MpaB TpebOBaHWiA K OLHOMY OpPUAMYECKOMY NWLY, BO3HMKWWX Ha OCHOBAHWM
[oroBopa 0 Gpokepckom 0BCnyXMBaHNW C TaKUM TULOM (NP YCMOBUM, YTO yKa3aHHbIM 4OrOBOPOM NMPEAYCMOTPEHO UCTIONMHEHNE
TakUM IOPUAMYECKMM TULOM 00S13aTENBCTB B TEYEHWE OAHOTO paboyero AHs ¢ AaThl NpedbsBNEHNS ykasaHHbIX TpebOBaHNN K
WCMOMNHEHMI0), COCTaBNAOLLMX (DOH, HE YUUTLIBAETCA CyMMa (MMM ee YacTb) AEHEXHbIX CPEACTB, MOAMEXALLMX BbinnaTe B
CBSI3W C MOTralleHNEM VHBECTULMOHHBIX MaeB (poHOA Ha MOMEHT pacyeTa orpaHuyeHus. Mpu aTom obwas cymma AeHEeXHbIX
CPEACTB M CTOMMOCTb NpaB TpeboBaHuid, KOTOPbIE HEe YYMTLIBAKOTCS NPU pPacyeTe OrpaHNYEHMI, B OTHOLLEHWN BCEX LEHEXKHbIX
CpeacTB B pybnsx M B WHOCTPAHHOW BamioTe Ha BCEX CYETaX Ha BCEX CYeTax M B OTHOLUEHMM BCex npas TpeboBaHui kK
OPUANYECKMM NLIAM, BO3HUKLUMX HA OCHOBAHWM YKa3aHHbIX 4OrOBOPOB 0 HpokepckoM 0BCnyxuBaHUM, COCTABASIOWMX (hOHA, B
COBOKYMHOCTW He [OIKHbI MPEBbIATh 0Oy CyMMY AEHEXHbIX CPEACTB, MOAMEXallMX Bbinnate B CBA3W C MOralleHuem
WHBECTULMOHHBIX NaeB (poHAA HAa MOMEHT pacyeTa OrpaHUYeHNs.

[ns uenei pacyeta OrpaHUYeHns, ykazaHHOrO B ab3ale NepBOM HACTOALLEro MOANYHKTA, MpU ONpedeneHnn 4onm
OLEHOYHON CTOMMOCTM aKTMBOB POHAA B CyMME [EHEXHbIX CPEACTB B pybnsx W B MHOCTPAHHOW BanioTe Ha cyeTax B OQHOM
OpUANYECKOM fiULe, cocTaBnsowmx PoHA, He yuuTbiBaeTCs Cymma (UnM ee YacTb) AEHEXHbIX CPeACTB, HAXOASLMXCS Ha
yKa3aHHbIX CYeTax (OBHOM W3 YKa3aHHbIX CYETOB) W BKMIOYEHHBIX B POHA Npu Bblgaye WHBECTULMOHHBIX NAEB, B TEYEHUE HE
Bonee 2 paboumx gHel ¢ JaTbl YKa3aHHOTO BKIHOYEHNS.

CToMMOCTb LigHHbIX Bymar (Cymma OEHEXHbIX CPEACTB), MOMYYEHHBIX YMPaBMsIOLWEN KOMNaHueid No NepBoii YacTy
[0roBOpa peno, pasmep NpUHATLIX 0053aTenbCTB MO MOCTaBKe akTUBOB MO WHbIM CAENKaM, AaTa MCMOMHEHWS KOTOPbIX He
paHee 4 pabounx gHel ¢ AaThl 3aKMIOYEHUS COENKW, U 3aEMHbIE CPELCTBA, NPeSyCMOTPEHHbIE MOANYHKTOM 5 nyHkTa 1 cTaThy
40 depepanbHoro 3akoHa ot 29 Hosibpst 2001 roga Ne 156-03 «O6 MHBECTULMOHHLIX (hoHAax» (fanee - ®eaepanbHblit 3aKoH
oT 29 Hosbpst 2001 roga Ne 156-03 unn PefepancHbin 3akoH «O0 MHBECTULMOHHBLIX (hOHAAX»), B COBOKYMHOCTW HE AOITKHBI
npesbiwatb 40 NPOLEHTOB CTOMMOCTM YUCTLIX aKTMBOB (DOHAA.

Ha paTy 3aknmioyeHuss JOroBOpOB PEMo, JOrOBOPOB 3aliMa, KPeaMTHbIX AOTOBOPOB MMM CAENOK, AaTa WCMOMNHEHMS
KOTOpbIX He paHee 4 pabounx AHEN C LaTbl 3aKNKYEHUs COENKX, COBOKYNHAs CTOMMOCTb aKTWUBOB, yKa3aHHbIX B ab3aLle LLecToMm
HaCTOAILLEro NOAMYHKTA, C y4ETOM 3aKmMOYeHHbIX paHee JOrOBOPOB PENO U CAENOK, YKka3aHHbIX B HAacTosiLeM ab3aLle 1 3aeMHbIX
CpecTB, NpeyCMOTPEHHbIX MOANYHKTOM 5 nyHkTa 1 ctaTbyu 40 ®enepansHoro 3akoHa ot 29 Hosbps 2001 roga Ne 156-93, e
LOITKHa NpeBbiwaTh 20 NPOLEHTOB CTOMMOCTM YMCTIX aKTMBOB (DOHAA.

[loroBopbl Peno 3akntoyalTCs, ECNM OHWU COOTBETCTBYIOT OAHOMY M3 CMEAYIOLMX YCMOBUIA: KOHTPAreHTOM Mo JOroBOpY
peno SIBNSeTCS LIEHTPanbHbIA KOHTPAreHT Nnubo yKasaHHbIA JOrOBOP 3aKITYAeTCsl Ha YCMOBMSIX MOCTaBKM MPOTUB MaTexa u
NPEAYCMOTPEHHO [JOrOBOPOM perno 00S13aHHOCTU KaxXgon M3 CTOPOH MpU M3MEHEHMM LieHbl LeHHbIX Bymar, nepefaHHbIX no
[O0TOBOPY PEMNo, ynnayunsaTb APYroit CTOPOHE AEHEXHbIE CyMMbI U (1) NepeaaBaTh LeHHble Bymaru B COOTBETCTBUM C MYHKTOM
14 ctatby 51.3 PegepansHoro 3akoHa ot 22 anpens 1996 roga Ne 39-®3 «O pbiHke LeHHbIX bymary (nanee — ®epepanbHblii
3aKoH «O pbIHKe LieHHbIX Bymar») npu ycrnoBuW, YTo NpesMeToM [OroBopa Peno MOryT ObiTb TOMBKO akTUBLI, BKIOYAEMbIE B
COCTaB aKT1BOB POHAA, B COOTBETCTBIW C MHBECTULIMOHHON feKnapauuei (hoHaa.

Ona uenei ab3aya WeCTOro M CegbMOro HACTOSLEro MOAMYHKTA HE Y4MTbIBAKOTCS [JOrOBOPbI Peno, Mo KOTOPbIM
YNpaBAKWAs KOMMaHUs SBMSIETCS MOKynaTenem no NepBOM 4acTM [OroBopa peno, M KOTopble MpeaycMaTpuBaoT
HEBO3MOXHOCTb PacnopsikeHUst NPUoBPeTEHHbIMI LIEHHBIMW BymMaramu, 3a UCKNIYEHEM UX BO3BPaTa NO BTOPOIA YacTH Takoro
L0roBopa peno.

24.2. HauvHas c kBapTana, Cregylollero 3a KBapTanoM, B KOTOPOM MPOW3OLWINO 3aBepLUeHUE (OKOHYaHMe)
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thopmupoBanus PoHaa, He MeHee [BYX TpeTel pabounx OHel B TEYEHWe KaneHO4apHOro keaprana OLEHOYHas CTOMMOCTb
LieHHbIX Bymar, ykasaHHbIX B noanyHkTe 2 nyHkTa 23.1 HacToswwmx lMpasun u Bxoasawmx B 6asy ana pacyeta uHgexkca MSCI
USA Momentum SR Variant Index, paccuntbisaemoro MSCI Inc, B ToM uncne naes (akuuil) MHOCTPAHHBIX WHBECTULIMOHHBIX
(hOHOOB, [OKyMEHTaMW, PEryNUPYIOLWNMU VHBECTULMOHHYI0 AEATENbHOCTb KOTOPbIX (B TOM YMCNE  WHBECTWLMOHHOM
[eKnapauyen, NpocnekToM aMUCCUM, MpaBuiami JOBEPUTENBHOMO YnpaBrneHns), MPEeQyCMOTPEHO CrefoBaHWE yKasaHHOMY
WHOEKCY, B COBOKYMHOCTM JOMKHAa COCTaBnaTh He MeHee 80 npoLeHTOB OT 06LLel CTOMMOCTY akTUBOB (hoHAa.

24.3. MNpw onpegeneHu CTPYKTYpbl akTMBOB (POHAA YYNUTLIBAKOTCS aKTUBbI, MPUHATLIE K pacYeTy CTOUMOCTU €r0 YNCTbIX
akTneoB hoHaa (C y4eToM TpeboBaHNi, yCTaHOBMEHHbIX TPETHMM ab3aviem noanyHkTa 24.1 Hactoswwmx Mpasun).

24.4. TpeboBaHus nepBoro absaua mognyHkta 24.1 HacToswmx [paBun He NMPUMEHSOTCS A0 [aTbl 3aBepLUEHUs
(okoHYaHMs1) hopMMpoBaHNS POHAA U B TEYEHWE MecsLia Nocne 3Toi AaTbl.

24.5. TpeboBaHust nyHkTa 24 HacToswmx [paBun NPUMEHSIOTCS [0 AaTbl BO3HMKHOBEHWSI OCHOBAHWS MpeKpaLleHust
oHpa.

25. OnucaHue puckoB, CBA3aHHbIX C UHBECTUPOBAHUEM.

/HBeCTMpOBaHME MMyLUECTBa, COCTaBAALEro (oHh, B OOBEKTbl, MpedyCMOTPeHHble HacToswmmK [lpaBunamm,
(ykasaHHble B HACTOSILLEN WHBECTWULMOHHOW AEKnapaLm), CBSA3aHO C BbICOKOW CTEMEHbK PUCKOB W He MOApa3yMeBaeT KaKux-
nnbo rapaHTWil KaKk No BO3BPaTy OCHOBHOW WHBECTUPOBAHHOM CyMMbI, TaK W MO NOMTy4EHUHO Kaknx-bo JOX0J0B.

Tvyo, xenaroLiee NprobpecT MHBECTULMOHHBIE Nau, W BriageneLl, MHBECTULMOHHBIX NaeB HEeM3BexHO cTankmBaeTcs ¢
HeoBXo4MMOCTbIO YYMTbIBATL PAKTOPbI PUCKa CAMOro PasnuYHOro CBOMCTBA. Lienb 4aHHOro onucaHus - ykasaTb 3TUM Nuuam Ha
OCHOBHbIE PUCKW, KOTOPbIE CBS3aHbI C MIHBECTUPOBAHUEM Ha POCCUICKOM 11 3apYBeXHBIX PbIHKaX.

Obpalyaem Balle BHMMaHWE, YTO HACTOsILIEE OMWUCAHWE PUCKOB HE packpblBaeT MH(OpMaLmio 060 BCEX BO3MOXHbIX
pucKax /151 'HBECTOPOB BCMEACTBIUE pa3HOobpasns CUTyaLmii, BO3HUKALOLMX MPU MHBECTUPOBAHNN.

CoBepLueHne onepauuii ¢ 06bEKTaMW MHBECTUPOBAHMS, YKa3aHHbIMW B MHBECTULMOHHOW AeKnapauun, CBS3aHO C
puckamu, 0COBEHHOCTU KOTOPbIX OMpeaensioTCs MHOTMMI napaMmeTpamu, npu 3TOM NPOrHO3MPOBAHWE M KOHTPOMb W3MEHEHUs
He BCerAa BO3MOXHbI.

Yem bonee puckoBaHHa cTpaTervs ynpasneHust hoHAoM, TeM 6oMbLUE OKUAAEMbIN JOXOA, 1 TeM DOMbLUME PUCKN.

B camom obuem Buae NoHATME pucka Anst MHBECTOpa CBA3aHO C BO3MOXHOCTBIO MOMOXUTENBHOIO UMK OTPULIATENBHOMO
OTKNOHEHUs pesynbTaTa AesTenbHOCTU YNpaBAsioled KOMNaHM MO YNpaBneHUIo UMYLLECTBOM, COCTaBRAIOWMM (OHA, OT
OXMAAEMbIX MMM NAHOBbLIX 3HAYEHWW, T.€. PUCK XapaKTepu3yeT HeonpeseneHHoOCTb MOMyYeHUs OXUOAEMOro (MHAHCOBOrO
pesynbTaTta no UToraMm MHBECTULMOHHON AEATENBHOCTY.

Pucku MHBECTMPOBaHMS B 0OBbEKTHI MHBECTUPOBAHWS, yKa3aHHbIE B MHBECTULMOHHON AeKnapauuy, BKIIOYAKT, HO He
OrpaHNy1BaIOTCS CNeayoWUMIN PUCKAMMU.

|. HedmHaHcoBbIE pUCKN.

1. duHaHcoBbIE PUCKM.

K HedomHaHCOBbIM puckam, B TOM YnCie, MOTYT ObiTb OTHECEHBI CHEAYIOLLNE PUCKL:

1. CTpaTermyeckuin puck CBSi3aH C COLMANbHO-MONUTUYECKAMM M SKOHOMUYECKUMU YCMOBUAMU pasBuTus Poccuiickon
®enepauun wnM CcTpaH, TAE BbiMylleHbl WM 00pallalTcs COOTBETCTBYKWME LeHHble Oymaru, WHble (rHAHCOBble
WHCTPYMEHTbI U aKTWBbI. [JaHHbIA pUCK He CBs3aH C 0COBEHHOCTSIMM TOTO UMK MHOTO 0ObEeKTa MHBECTMPOBAHWS. Ha aTOT puck
OKa3blBaeT BAWSHWE M3MEHEHWE MOMMTUYECKON CUTYaLuW, BO3MOXHOCTb HAaCTynneHus HebrnaronpusTHbIX (C TOYKM 3peHns
CYLLECTBEHHbIX YCMOBMIA OM3HECA) M3MEHEHUt B POCCUACKOM 3aKOHOLATENbCTBE WM 3aKOHOZATENbCTBE APYrUX CTpaH,
AeBanbBaLuns HauUMOHambHOW BaniTbl, KPUM3NC PblHKA TOCYAAPCTBEHHBIX AONTOBbIX 00s3aTensCTs, GaHKOBCKMIA KPU3MC,
BaIoTHbIN KpU3NC, NpeacTaBnstoLLme coboii NpsmMoe UK OnocpefoBaHHOE CEACTBIME PUCKOB NONMTUHECKOTO, 3KOHOMUYECKOTO
W 3aKOHOZATEeNbLHOro xapaktepa. Ha ypoBeHb CTPaTErnyeckoro pucka MoryT okasblBaTb BIIMSHWUE U MHOMUE Apyrine GakTopsl, B
TOM YuCre BEPOSTHOCTb BBEAEHUS PErMOHarbHbIX 3KOHOMUYECKMX CaHKLMIA WM OrpaHUYeHNA Ha MHBECTULMW B OTAEMbHbIE
OTPacnM 3KOHOMWKKM. K CTpaTernyeckuM puckam Takke OTHOCUTCS BO3MOXHOE HacTynfieHne 0BCTOSATeNnbCTB HEeNpeoLonuMoi
CuIbl, MaBHbIM 06pa3oM, CTUXMIAHOTO U reONONNTUYECKOTO XapakTepa (Hanpumep, BOeHHble fencTBus). CTpaTernyeckuit puck
He MoXeT ObiTb ODLEKTOM pa3yMHOro BO3AENCTBWS M YNPaBNEHWS CO CTOPOHbI YMPaBSIOWEN KOMMAHWW, He NOANEeXUT
AmBepcucmKkaLmm U He NOHUKAEM.

2. CCTEMHBIN pUCK CBSA3aH C HapyLLeHeM (PUHAHCOBOM CTabUMBLHOCTY 1 BO3HWKLIEA HeCmocoBHOCTH 6oMbLUIOro Y1cna
(DMHAHCOBBIX WMHCTWUTYTOB BLIMONHATL CBOM (yHKUMM W obssaTenscTBa. B cuny Gonblioid CTeneHu B3auMOZENCTBUS 1
B3aIMO3aBMUCUMOCTU (PUHAHCOBBIX MHCTUTYTOB Mexay COOOM OLEHKa CMCTEMHOTO pUCKa CMOXHA, HO ero peanusauns MoxeT
NOBMUATb Ha BCEX YYaCTHUKOB (PUHAHCOBOrO PbiHKA. YNpaBnsiowas KOMNaHUs He UMEET BO3MOXHOCTEN BO3LEeNCTBUS Ha
CUCTEMHbIil PUCK.

3.0nepaumoHHbIA  PUCK, CBS3aHHbIA C HapyLUeHWsMM OM3HEC-NpoLeccoB, HenpaBUMbHLIM  (hyHKLMOHUPOBaHUEM
TEXHWYECKMX  CPEACTB W MpOrpaMMHOro  obecrneyeHus,  HempaBuibHbIMA  AencTBuAmMu  (DespeincTenem)  umm
HeA0BPOCOBECTHOCTLIO NEPCOHaNa yNpaBnstoWen KOMNaH!, ero KOHTPareHTOB 1 NapTHEPOB, MPUBEKAEMbIX K YNPABNEHMIO
akTueamu ®oHAa, a Takke BCMEACTBUE BHELUHWX (haKTOpOB, B TOM uWCrie, NMPOTUBOMPABHbIX AEACTBUA TpeTbux nuy. K
ONepaLMOHHOMY PUCKY OTHOCSTCS BO3MOXHbIE YObITKM, SBUBLUMECS PE3YrbTaTOM HapyLUEHWA paboTbl UMK HEKAYECTBEHHOTO
Wnn He#oOPOCOBECTHOTO WCMONHEHMSI CBOWMX 00S3aTeNbCTB OpraHW3aTopamut TOProBMM,  KIMPWHTOBLIMW OpraHu3aLusiMm,
APYIUMU  MHPaACTPYKTYPHBIMK  OpraHu3aumam unn 6aHkamu, OCyLLeCTBRAOWMMM pacyeTbl. C LEemnblo MAHUMW3ALMN
OMEpPaLMOHHOTO  puCKa YNPaBMAloWas KOMNaHUs C JOMKHOM MpemyCMOTPUTENBHOCTBI0 OTHOCUTCS K Mogbopy COTPYOHWKOB,
onTMMK3aLmMy BU3HEC-NPOLIECCOB M BbIGOPY KOHTPAreHTOB.

4.T1paBoBOM pUCK, CBA3AHHbIA C HEMpeaCcKasyeMOCTbl0 WM3MEHEHWA OeWCTBYIOLLEro 3aKOoHO4ATenbCTBa, a Takke C
HEeCOBEPLUIEHCTBOM 3aKOHOB U MHbIX HOPMATUBHbLIX aKTOB, CTaHAAPTOB camoperynupyemoii opraHusaum (CPO), B Tom umcne,
PETYNMPYIOLWMX YCMOBKS BbiMycka W/Mnu 0OpalleHnst akTUBOB, YKA3aHHbIX B WHBECTULMOHHOW Aeknapauuu. CoseplueHue
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CAENOK Ha pbIHKaX B Pa3NNyHbIX HOPUCOMKLMSAX CBA3AHO C LOMONHUTENBHBIMU PUCKAMU.

Heobxoanmo Takke NpUHUMaTb BO BHUMAHWE PUCKM, CBS3AHHLIE CO CIIOXHOCTbIO HANoroBOro 3aKkoHO4ATenbCTea W
NPOTUBOPEYNBOCTLIO Er0 TOMKOBAHUS W NPUMEHEHWS B CPEpe MHBECTULMOHHON AEATENBHOCTM, @ TaKKE PUCKM M3MEHEHUS
HarnoroBoro 3aKoHOAaTeNbCTBA, KOTOPbIE MOTYT MPUBECTY K HEraTUBHOMY BIIUSHUIO HA UTOTOBbIN HBECTULMOHHBIN pesynbTar.

Mpn 3TOM KpanHe 3aTPySHUTENbHO MPOTHO3MPOBATb CTEMEHb BAMAHMS TakWX W3MEHEHWIA Ha AeATENbHOCTb Mo
ynpasneHuto aktueamu GoHza unu UHAHCOBLIN pesynbTaT MHBECTOPA.

C uenblo MUHUMKU3aLMM NPABOBOTO pUCKa YNpaBnsioLLas KOMNaHUs CO BCEM TLLATENbHOCTLI0 OTHOCUTCS K M3YYEHMI0
W3MEHeHU B 3aKOHOAATENLCTBE. Takke YNpaBnsioLlas KOMNaHWa B NOMHOM Mepe MCMonb3yeT BCe NeranbHble MeXaHW3Mbl
B3aMMOZENCTBUS C  OpraHamu roCyAapCTBEHHOM BNacTW C LENblo BAMSHUS HA MPUHATAE PELIeHWA MO M3MEHEHUSAM B
3aKoHOAaTeNbCTBE B NOSb3y MHBECTOPOB.

5. PerynstopHbIii puck MOXeT NposiBNSTLCSA B (hOpMe MPUMEHEHWS K yNPaBnsioLLeil KOMNaHUN CaHKLMIA PerynvpyoLLmx
OpraHoB N0 NMPUYMHE HECOOTBETCTBUSA 3aKOHaM, OBLENpPUHSATLIM NpaBunam 1 cTaHaapTaMm NpodeCccuoHanbHON AesTENLHOCTY.
CrefcTBueM peanusauuu PErynsTopHOro pucka MOryT CTaTb (PMHAHCOBblE WKW PENyTAaLMOHHbIE NOTEpU YnpaBnsioLen
KOMNaHWM, 3anpeT Ha npoBefeHWe OTAeMbHbIX Onepauui Mo ynpasfeHnio POHAOM WNMWN  aHHYNMMPOBAaHME MULEH3NM
ynpasnsioLlei komnanuu. C Lienbio UCKMIOYEHNS PEerynsaTopHoOro pucka YnpasnsioLlas KOMNaHus BbicTpouna ahdeKTUBHYIO
CMCTEMY KOPMOPATMBHOTO YNPaBMieHWS W BHYTPEHHEro KOHTPONs M OMepaTMBHO MPWHMMAET Mepbl MO MPUBEAEHMIO CBOEN
NpoheccnoHarnbHoONM AEATENLHOCTU B NOMTHOE COOTBETCTBUE C AEUCTBYIOLLMMU HOPMATUBHBIMU aKTaMU.

K cpuHaHCoBbIM prckam, B TOM Yncre, MOTyT BbITb OTHECEHBI:

1. PBIHOYHbIA/LIEHOBOM PUCK, CBA3AHHBIN C KonebaHsMm LieH 0BbEKTOB MHBECTUPOBAHMS, YKa3aHHbIX B UHBECTULMOHHOM
AeKnapauun, KypcoB BanioT, MPOLEHTHbIX CTABOK  BCMEACTBUE M3MEHEHWS KOHBIOHKTYPbl PbIHKOB, B TOM YMCIE CHUXEHWS
NMKBUAHOCTW. OTU (pakTOpbl Camu No cebe Haxo4ATCA NO4 BAMSHUEM Takux 0BCTOATENbCTB Kak HebnaronpusaTHas coumanbHo-
9KOHOMMYECKas U NONUTUYECKas CUTYaLms, U3MEHEHNE PErynaTopHON Cpeabl, AeBanbBaUmus WK CyLLecTBEHHbIE KonebaHus
kypcoB 0bmeHa BankoThl, CTUXUAHbIE 6eACTBUS.

2.BanioTHbIN pUCK XapakTepusyeTcsl BO3MOXHbLIM HEBnaronpusTHIM W3MEHEeHeM Kypca pybns umu MHOW BanioTbl, B
KOTOPOA HOMWHMPOBaH (DUHAHCOBbI WHCTPYMEHT, MO OTHOWEHWO K Kypcy pybns wnuM WHOW BanioTbl, B KOTOPOW
PacCUUTbIBAETCS WHBECTULMOHHDBIN pesynbTaT WHBeCTopa. [1pu 3TOM HEraTMBHO MOXET M3MEHWUTBCS Kak CTOMMOCTb 0OBEKTOB
WHBECTMPOBAaHWS B pesynbTaTe MHMMALMOHHOMO BO3AENCTBIUS U CHUKEHUN pearnbHOI NOKynaTenbHOM cnocobHOCTM 0bbekToB
WHBECTUPOBAaHWS, Tak 1 pasmep 0653aTensCTB N0 (OMHAHCOBBLIM MHCTPYMEHTaM, UCMOMHAEMbIM 32 CHET akTuBoB PoHAa.

3. TpOLEHTHBIN PUCK 3aKMIOYaeTcs B NOTepsx, koTopble POHA MOXET MOHECTW B pesynbTate HebrnaronpusiTHoro
N3MEHEHWS MPOLIEHTHOM CTaBKM, BAMSIOLIEN HA CTOMMOCTb MHCTPYMEHTOB C (PUKCMPOBAHHBIM JOXOAOM. [POLEHTHbIA puCK
Takke BO3HWKAEeT B Crydyae, €CMM HACTynneHue Cpoka WCMOrHeHWs o6s3aTenbCTB 3a CYET aKTUBOB, Pa3MELLEHHbIX B
NHCTPYMEHTbI C (UKCMPOBaHHbIM JOXOAOM, He COBMaAaeT Co CPOKOM NOMyYeHUs NPOLIEHTHOMO JOXOAA OT TaKMX aKTUBOB.

4.PyCK NUKBMOHOCTW peanu3yeTcs mpu COKPALLEHMW UnuM OTCYTCTBMM BO3MOXHOCTM MpuobpecTu wnu peanu3oBathb
(hMHAHCOBbIE MHCTPYMEHTLI B Heobxogumom obbeme u Heobxogumoii LieHe. Mpu onpegeneHHbX PbIHOYHBIX YCHOBMSX, €Crn
MIMKBMOHOCTb PblHKA HEajekBaTHa, MOXET OTCYTCTBOBaTb BO3MOXHOCTb OMPedenuTb CTOMMOCTb MMM YCTaHOBUTH
CnpaBeanvBYIo LieHy PMHAHCOBOTO aKT1Ba, COBEPLUNTb CAENKY MO BbIrOAHON LieHe. Ha pbiHKe MOryT npucyTCTBOBATb TOMbKO
WHOVMKaTWUBHbIE KOTMPOBKM, YTO MOXET MPUBECTM K TOMY, YTO aKTUB Henb3s byaeT peanu3oBathb W, TakuM 06pasom, MHCTPYMEHT
Bynet HaxoguTbes B akTuBax PoHAa A0 KOHUA Cpoka noralleHnst 6e3 BO3MOXHOCTY peanumsaLuy.

PasHble BuablI pUCKOB MOTYT ObiTb B3aUMOCBS3aHbl MeXay Coboi, peanuaaLuns OBHOTO PUCKa MOXKET M3MEHSTb YPOBEHD
WNW NPUBOAUTB K Peanu3aLny Apyrux puckos.

MomMUMO (PMHAHCOBLIX W HE(NHAHCOBbLIX PUCKOB WHBECTMPOBAHWE B aKTMBbI, MPEAYCMOTPEHHblE MHBECTULIMOHHOM
Aeknapauuer (hoHAa MOXET BKIoYaThb CrieaytoLLme puckm:

- KpepuTHbll puCK, CBS3aHHBIN C  HEUCNOMHEHWEM [OOMKHUKOM CBOWX (DUHAHCOBbIX 0653aTenbCTB Ui
HebnaronpusATHOTO  W3MEHEeHUs WX CTOMMOCTA BCMEACTBME  YXYALIEHWS CrOCOBHOCTM  AOIKHMKA WCTIONHATL  Takue
obs3aTenscTBa.

K uncny KpeauTHBIX PUCKOB, B TOM YKCIIE, OTHOCATCS:

Puck pedonta no obnurauusiM M WHbIM [OMTOBbIM LieHHbIM Oymaram, KOTOpbIi 3akni4aeTcs B BO3MOXHOM
HENNaTexecnocobHOCTM 3MUTEHTA JOMrOBbIX LEHHbIX Bymar u (unn) nuu, NpefocTaBuBLUMX 0BecreyeHre No 3TUM LieHHbIM
Bymaram, 4to NpUBEAET K HEBO3MOXHOCTA UMK CHWXEHUO BEPOSTHOCTW MOracuTb AOMrOBble LieHHble Gymaru (mpou3secty
KyMOHHbIE BbINMATbl N0 HAM, UCNOMHUTL 0653aTeNbCTBA MO BbIKyMy, B TOM Y1CHE JOCPOYHOMY, JOMMOBLIX LiEHHbIX Bymar) B CpoK
1 B NONIHOM o6 beme.

MHBecTop HeceT puck aedonTa B OTHOLIEHUN 0OBEKTOB MHBECTMPOBAHWS, BXOAALLMX B COCTaB MMYLLECTBa (oHaa.

Puck KOHTpareHTa - TpeTbero nuua NposBNSETCS B pUCKE HeUCrornHeHwst obs3aTenbCTB nepes  ynpaenstoLien
KOMMaHWei CO CTOPOHbI KOHTPAreHTOB. YMpaBrsiowas KOMNaHWs He MOXET rapaHtupoBatb CrnocobHOCTb B Gygyliem
BbIMONHATL MPUHATBIE Ha cebs 06s3aTenbCTBa CO CTOPOHBI PbIHOYHBIX KOHTpareHToB, GpPOKEPOB, pacyETHbIX OpraHv3aLun,
AENo3nTapueB, KIMPWUHIOBbIX CUCTEM, pacyeTHbIX BaHKOB, MNATEXHbIX areHToB, BWMPXK W MPOYNX TPETbMX MWL, YTO MOXeT
MPUBECTW K NOTEPSM KNWEHTA, HECMOTPS Ha MpeanpuHUMaeMble YNpaBrslolWe KoMmnaHWeln mepbl N0 [oO6POCOBECTHOMY
BbIOOPY BbILLENEPEYNCIEHHBIX JNL,.

/iHBECTMPOBAHMIO B MHOCTPaHHbIE LieHHbIE Bymaru NpUCYLLM ONMCaHHbIE BbILLE PUCKM CO CriedyoLMMM 0CODEHHOCTAMM.
VHoCTpaHHble (bMHAHCOBbIE WHCTPYMEHTbI MOryT ObiTb MpuobpeTeHbl 3a pybexoM umM Ha pPOCCHACKOM, B TOM 4uCrie
OpraH130BaHHOM, (POHOOBOM pbiHKe. [TpUMEHUTENBHO K TakMM MHCTPYMEHTaM CTPATErMyeckuii pPUCK, CUCTEMHBIA PUCK W
NpaBOBON PUCK, CBONCTBEHHbIE POCCUIACKAM PbIHKaM, LOMOMHSIOTC aHaNorMyHbIMU PUCKaMK, CBOMCTBEHHBIMU CTpaHaMm, rae
BbiMyleHbl n/unu oBpalalTcs 3T akTUBbl. BoamoxHocTW cyneOHOM 3aluTbl MpaB Ha WHOCTPaHHble (DUHAHCOBbIE
WHCTPYMEHTbI MOXeT ObiTb CYLLECTBEHHO OrpaHuMyeHa HeobxoauMocTblo obpalieHust B 3apybexHble cyaebHble 1
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NPaBOOXPAHUTENBHBIE OPraHbl.

Jluuo, paccmatpuBatollee BO3MOXHOCTb NPUOBPETEHUS WHBECTULIMOHHBLIX MaeB, AOMKHO CaMOCTOSTENbHO OLEHWTb
BO3MOXHble pucku. OBLien3BecTHa NpsiMas 3aBUCUMOCTb BEMUUMHBI OXMAAEMON NPUBbLINM OT YPOBHS NPUHUMAEMOrO pucka.
OnTMansHOe COOTHOLLEHWE YPOBHEN pUCKA WM OXMZAEMO NpubbINM pasnnyHO W 3aBUCUT OT LLENoro psiga OOBEKTUBHBIX U
Cy6BEKTUBHBIX (DaKTOPOB.

/HBECTOp HECET PbIHOYHBIA PUCK B OTHOLLEHWUN OOBEKTOB MHBECTUPOBAHMS, BXOASLUMX B COCTaB akTMBOB oHaa. C
Lienblo NOAAEPKaHUS COOTHOLLEHWS PUCK/GOXOAHOCTb B COOTBETCTBUM C MHBECTULIMOHHOM Aeknapaumen ®oHaa ynpasnstowas
KoMNaHus BeicTpouna 3MEKTUBHYIO CUCTEMY YNpaBneHus akTueamm GoHLa 1 PUCK-MEHEMKMEHTA.

YnpaBnsiowas KoMnaHus npegnpumeT Bce Heobxoaumble OeRcTBWS Anst obecneyeHns MOMHOM AOCTOBEPHOCTW W
NpaBaMBOCTW WHEOPMaLMK, HA OCHOBE KOTOpOW OydeT oCyllecTBNATbCA npuobpeTeHue LeHHbIX Oymar. Tem He MeHee,
WHBECTOP HECET PUCK YOBITKOB, CBA3aHHbIX C YMEHbLUEHNEM CTOMMOCTW WHBECTULMOHHBIX NaeB ®oHaa. CToMMOCTb 06BLEKTOB
WHBECTUPOBAHUS,  COCTaBMAWLMX (DOHA, W, COOTBETCTBEHHO, paCYeTHas CTOMMOCTb WHBECTULMOHHOrO nasi, MOoryT
YBENMUMBATLCA WMM  YMeHbLIAThCS, pe3ynbTaTbl WHBECTUPOBAHUS B MPOWOM He OnpefensiT goxodbl B Oyayuiem,
roCy[apCTBO He rapaHTUpyeT JOXOAHOCTb MHBECTULMN B hOHA. 3asBneHns Mmobbix N1l 0 BO3MOXHOM YBENNYEHUM B ByayLiem
CTOMMOCTM WHBECTULIMOHHOTO Masi YOHAA MOTYT PaccMaTpuBaThCS HE MHAYE Kak MPEeLnonoXeHus.

PesynbTaTbl AEATENBHOCTM YNPaBSIOLLEN KOMMaHUK B NPOLLOM He SIBMISITCA rapaHTuen foxogos ®oHpaa B byayLiem,
peLLeHre 0 NproBpeTeHnn MHBECTULMOHHBIX NaeB (POHAA NPUHUMAETCS IULLOM, XenaroLwmuM NpUobpecT MHBECTULIMOHHbIE Nau,
CaMOCTOSATENBHO MOCne O3HakomreHus ¢ lMpaBunamu M ero MHBECTWULMOHHOW [eknapauueit ¢ y4eTOM OLEHKM PUCKOB,
NpuBELEHHbIX B HACTOSILLEM MYHKTE, HO HE OrpaHNYMBASICh UMK,

[1I. MpaBa 1 06513aHHOCTM YNpaBNSIOLLEA KOMMAHWM

26. [o patbl 3aBeplieHnst (OKOHYaHMs) (HOPMMPOBAHMS (HOHAA YNPaBMnAKLWAS KOMMaHWs He pacrnopskaeTcs
MMYLLECTBOM, BKITIOYEHHbIM B COCTaB (poHga nmpw ero popmuposBaHun. C aaThl 3aBepLueHust (OKOHYaHWs) (hopMUPOBAHMS
(oHOa ynpaBrAloWas KOMNaHWA OCYLEeCTBNSET AOBEPUTENbHOE YnpaBneHne (OHAOM MNyTeM COBepLUeHWs Mobbix
OPUONYECKNX U PaKTUYECKUX [EACTBUIA B OTHOLLEHUW UMYLLECTBA, COCTABNSAIOLLETO (DOHA, B TOM YUCHE MyTEM PaCcnopsKEHMS
yKa3aHHbIM UMYLLECTBOM.

YnpaBnsLwas KoMnaHus COBEpLUAeT CAENMKW C UMYLLECTBOM, COCTaBNSIOWMM (IOHA, OT CBOETO UMEHM, yKasbiBas npw
3TOM, YTO OHa AENCTBYeT B KauyeCTBE [OBEPUTENBbHOTO YnpaBnstowero. 310 YCnoBMe CUMTaeTcs COBMOAEHHBIM, ecnu npu
COBEpLUEHUM [eiCTBUN, He Tpebylwwmx NMCbMEHHOro odopMIeHns, apyras cTopoHa OyaeT wHgopmupoBaHa 06 ux
COBEpLUEHN/ [O0BEpUTENbHLIM YNPaBNSIOWMM B 3TOM KayecTBe, @ B MUCbMEHHbIX [OKYMEHTax Mocfe HauMEeHOBaHMS
ynpaBnsoLLei KoMnaHun caenaqa nometka "[1.Y." n ykasaHo Ha3BaHue ¢oHaa.

[pyn OTCYTCTBUM yKasaHUs O TOM, YTO yNPaBAIoLAs KOMNaHUs AeUCTBYET B KaYECTBE JOBEPUTENBHOO YNPaBNAIOLLEro,
OHa HeceT 0bs3aTenbCTBa Nepes TPETLUMI TULAMM fIMYHO M OTBEYAET Nepes HUMM TONbKO NPUHALANEXALLMM eil UMYLLECTBOM.

27. Ynpasnsiowlas KoMnaHus:

1) 6e3 cneumanbHOM 4OBEPEHHOCTM OCYLLECTBASET BCE NPaBa, YAOCTOBEPEHHbIE LieHHbIMM Bymaramu, COCTaBASOLMMM
¢hoHA, B TOM Ymcre NpaBo rornoca no ronocyoLLmMM LeHHbIM Bymaram;

2) npenbsBRsAeT UCKM M BbICTYNaeT OTBETYMKOM MO MCKam B Cyde B CBSA3WN C OCYLIECTBREHWEM LEeSTENbHOCTU No
AOBEPUTENBHOMY YNpaBeHuio OHAOM;

3) BnpaBe nepegatb CBOM MNpaBa M 0BS3aHHOCTW MO [OrOBOPY [OBEPUTENBHOMO YNpaBneHus (OHAOM ApYron
ynpaenstoLLei KoMnaHu1 B nopsiake, yCTaHOBNEHHOM HOPMATUBHBLIMM akTamu B chepe (hHaHCOBBIX PhIHKOB;

4) BnpaBe npoBecTW APOOMEHME WHBECTWLMOHHbIX NAeB Ha YCMOBWSX WM B MOPSAKe, KOTOPble YCTAHOBMEHb
HOPMaTWBHbLIMW akTamu B cepe (hMHAHCOBBIX PbIHKOB;

5) BripaBe NpuHATb peLLeHne o npekpaLyeHn oHAa;

6) BnpaBe noracuTb 3a CYeT MMYLIECTBa, COCTaBMAOWEro (POHA, 3aJ0MKEHHOCTb, BO3HMKWYIO B pesynbTare
WNCMONb30BaHNS YNPaBNAIOLLEA KOMNaHWeih COBCTBEHHbIX AEHEXHbIX CPEeACTB ANA BbiMNaTbl [AEHEXHOM KOMMEeHcaLuy
BnafenbLam MHBECTULMOHHBIX Naes.

28. YnpaensioLias komnaHus obsisana:

1) ocywwecTBnsTb [OBEpUTENbHOE ynpaBneHne oHOoM B cooteeTcTBMM ¢ ®DepepanbHbiM  3akoHom  "06
WHBECTULMOHHBIX (poHAax", ApyrMMK dedepanbHbIMA 3aKoHaMK, HOPMATUBHBIMW akTami B Cdepe (PMHAHCOBLIX PbIHKOB W
HacTosLumm Mpasunamu;

1.1) npu ocyLecTBNEHUN [JOBEPUTENBLHOTO YNpaBreHns (OHAOM BbISBMATL KOH(IMKT WHTEPECOB W YNpaBnsiTh
KOHITMKTOM WHTEPECOB, B TOM YUCNE MyTEM NpefoTBPALLEHUs BOSHUKHOBEHUS KOH(NWKTA MHTEPECOB W (MNK) packpbITUS UIu
NpeaocTaBreHns MHOpPMaLK O KOHIUKTE UHTEPECOB;

2) Npu OCYLLECTBNEHUN JOBEPUTENBHOMO YNpaBneHns G)OHAOM AENCTBOBATb PasyMHO U JOOPOCOBECTHO B MHTEpecax
BnafenbLeB NHBECTULMOHHBIX Naes;

3) nepenasaTh UMYLLECTBO, COCTaBNAIOWEe POHA, ANs y4eTa W (Un) XpaHeHUs cneLmanusMpoBaHHOMY AEno3nTapuio,
ecrv [Ans OTAenbHbIX BWAOB WMYLIECTBA HOPMAaTUBHbIMM MPaBOBbIMM akTamu Poccuiickod ®Pefepauun, B TOM Yucre
HOPMAaTMBHBLIMW akTami B chepe MHAHCOBBIX PbIHKOB, HE MPedyCMOTPEHO MHOE;

4) nepegaeaTth CreLManu3MpoOBaHHOMY AEMO3UTapuio KOMUU BCEX NEPBUYHBIX JOKYMEHTOB B OTHOLIEHMM WMYLLECTBA,
COCTaBNSAOLLEr0 POHA, HE3AMEANMUTENBHO C MOMEHTA UX COCTaBMEHNS UMW MOTTYYeHNs:;

5) packpbiBaTb MHOPMALMIO O [aTe COCTaBMEHUs CMUCKa BNaferbLeB MHBECTULMOHHBIX NaeB NS OCYLLECTBIEHMS
UMK CBOMX NpaB He no3gHee 3 pabounx AHel A0 AaTbl COCTABNEHMUS YKa3aHHOro CrICKa;

6) packpblBaTb OT4YETHI, TPEGOBaHWS K KOTOPLIM YCTaHaBnMBatoTCs bankom Poccuu;
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7) 00 BO3HWKHOBEHMSI OCHOBaHWI NpekpaLLleHus poHaa obecneynTs:

MOKYMNKY (NpoAaxy) YNOMHOMOYEHHbIM NULOM (YNONHOMOYEHHbIMUA NULIAMU) UHBECTULIMOHHBLIX MaeB POHAA Mo LEHe,
KOoTOpas He MOXeT OTNMYaThCsl OT PacYeTHOM CTOMMOCTM O[HOMO MHBECTULMOHHOTO nas Goree Yem Ha BENUYMHY,
YCTaHOBNEHHYIO NyHKTOM 40 HacTosAwmX Mpasun;

MOKynKy (Mpogaxy) MapKeT-MEeMKepOM Ha OpraH13oBaHHbIX TOPrax, NPOBOAUMBIX POCCUICKON BUpKei, MHBECTULIMOHHBIX
naeB no LieHe, KOTOpas He MOXET OTNMYaTLCA OT PACcYETHOM LiEHbl OLHOMO MHBECTULMOHHOTO nast Bonee YyeM Ha BEMUUMHY,
YCTaHOBMEHHYI0 MyHKTOM 44 HacToswmx Mpasun;

8) 0O BO3HMKHOBEHWSI OCHOBaHMS npekpalueHns oHpa obecneunBaTb COOTBETCTBME W3MEHEHWUI PACYETHON LieHbl
N3MEHEHMSIM KONMYECTBEHHbIX MOKa3aTenei M3MEHEHNS LieH Ha maum (aKuyun) WHOCTPAHHOTO MHBECTULMOHHOTO doHaa iShares
MSCI USA Momentum Factor ETF (ISIN US46432F3964) c oTknoHeHuem He Gornee Yem Ha 5 npoLeHTOB B pabounii geHb.
Pabouum gHeM cuuTaeTcs OeHb, KOTOpbI He MpU3HAETCs B COOTBETCTBWM C 3akoHogaTenbCcTBoM Poccuiickon Pepepaumm
BbIXOAHbIM U (1) Hepabounm NpasgHUYHBIM JHEM.

29. YnpaBnsioLLas KOMNaHus He Bripase:

1) pacnopsikaTbCs MMyLLECTBOM, COCTaBnsowmmM oHa, 6e3 npenBapuTenbHOroO cormacus cneunanianpoBaHHoro
LEno3nTapusi, 3a WCKMKYEHWEM COENOK, COBEPLUAEMbIX Ha OpraHW30BaHHbIX TOprax, MPOBOAMMBIX POCCUIACKOA I
WHOCTpaHHOW Bupxelt MMbo MHBIM OpraHM3aTopPOM TOProBMM;

2) pacnopskaTbCsl [EHEXHbIMW CPEACTBaMM, HAXOAALMMUCS Ha TPAH3UTHOM cyeTe M Be3noKyMEeHTapHbIMU LIEHHbIMU
Bymaramu, Haxo4ALMMUCS Ha TPAH3UTHOM cyeTe Aeno, b6e3 npeaBapuTeNnsLHOTO Cornacus CneLuani3MpoBaHHoOro AenosuTapus;

3) ucnonb3oBaTh MMYLLECTBO, COCTaBnsLLee PoHa, Ans obecneyeHns MCMOnHEHNs COBCTBEHHBIX 0653aTENLCTB, He
CBSI3aHHBIX C JOBEPUTENbHBLIM YNpaBneHeM GOHOOM, Unn 415 obecneyeHnst CNONHEHUs 0653aTenbCTB TPETbUX JNL;

4) B3umaTb MPOLEHTHI 3a NOMb30BaHWE AEHEXHBbIMM CpPeCcTBaMK YNpaBnsIoWLen KOMNaH1, NPesoCcTaBleHHbIMA 411
BbINMaThl AEHEXHON KOMMEHCauuu BradenblaM WHBECTUUMOHHBLIX NaeB, B CRy4Yae HELOCTATOMHOCTM AEHEXHbIX CPEeACTB,
COCTaBNAOLLNX POHL;

5) coBepLuaTh criegyloLe CAEMNKM Unu JaBaTb NOPYYEHUS HA COBEPLUEHWE CreAYHOLMX CAENOK;

a) COenkM no npuobpeTeHW0 3a CYET MMYLIECTBa, COCTaBMsALLEro (oHA, OOBLEKTOB, He MNpesyCMOTPEHHbIX
O®epepanbHbiM - 3akOHOM  "O0  MHBECTUUMOHHBIX (POHAAX", HOPMATWBHbIMW akTamu B cdepe (PMHAHCOBBLIX PbIHKOB,
WHBECTULUMOHHON Aeknapaumen dhoHaa;

6) caenku no 6e3803ME3OHOMY OTYYXKAEHMIO UMYLLECTBA, COCTABMSIOLLETO (POHA;

B) CAEMNKM, B pe3ynbTaTe KOTOPbIX YNPpaBnstoLLas KOMNaHus npuHuMaeT 06s3aHHOCTb N0 Nepesaye UMYLLECTBA, KOTOpPOe
Ha MOMEHT MPUHATUS Takoi 0653aHHOCT He COCTaBNSET OHA, 3@ UCKIMIOYEHNEM CAENOK, COBEPLIAEMbIX Ha OPraHWM30BaHHbIX
TOprax, Npy YCroBWW OCYLLECTBMEHIS KITMPUHTA MO TakUM CAENKaM;

r) COenkv no npuobpeTeHnio MMYLLECTBA, SBMAIOLLErOCS NpeaMeToM 3anora Uni MHOro obecneveHus, B pesynbrare
KOTOpbIX B COCTaB (hOHAA BKMIOYAETCA MMYLLECTBO, ABNSALLEECS NPEAMETOM 3anora Unn UHOro obecneyeHns:;

[) LOroBOpbl 3alMMa MMM KpeauTHble JOrOBOPbI, BO3BPAT [EHEXHbIX CPEACTB MO KOTOPLIM OCYLLECTBNSETCS 3a CYeT
nMyLlecta (HOHAA, 3a WCKMIOYEHWEM CIy4YaeB MOMYYEHWS JEHEXHbIX CPEACTB AMNS NOralweHWst MHBECTULMOHHBIX NaeB npu
HE[O0CTAaTOYHOCTW AEHEXHBIX CPeACTB, COCTaBAALLMX OHA. Mpn 3TOM COBOKYMHbIA 0ObEM 3a40MKEHHOCTY, NOAMexalled
noraleHmnio 3a CYET MMYLLECTBA, COCTaBMAOLErO OHA, N0 BCEM [OrOBOPaM 3aiiMa W KPeAUTHbIM [Or0BOPaM HE [OSTKEH
npesbiwaTh 20 NPOLEHTOB CTOMMOCTM YUCTLIX aKTWBOB (hOHAA, @ CPOK MPUBNEYEHUS 3aEMHBIX CPEACTB MO KaX4OMy [AOTrOBOPY
3aiiMa 1 KpeuTHOMY 0rOBOPY (BKItOUasi CPOK MPOAMEHMS) HE MOXET NpeBbilaTh 6 MecsLes;

€) COoenku peno, nognexaiyne UCMOMHEHMIO 3a CYET UMYLLECTBA (hOHAA, 3@ UCKIKOYEHUEM CMYyYaeB NpeayCMOTPEHHbIX
noanyHkTom 24.1 Hactosimx Mpasun;

X) COEnKM No NpuoBbpeTeHuto B cocTaB (hoHAa UMYLLECTBA, HAXOLALLErocs y ynpaenstoLei KoMNaHui B AOBEPUTENBHOM
YNpaBEHWM MO WHbIM JOrOBOPaM, U UMYLLECTBA, COCTABMAKLLErO aKTUBbI aKLMOHEPHOTO MHBECTULMOHHOTO (hOHAA, B KOTOPOM
YNPaBAAKLAS KOMMaHWS BbIMOMHSET (OYHKLAWN OUHOMNYHOMO MCMOMNHUTENBHOTO OpraHa, 3a UCKIMIOYEHWEM COENOK B CBSA3N C
NPUHATVEM B JOBEPUTENBHOE yMpaBrneHne W (Wnn) npuobpeTeHneM 3a CYET MMYLLECTBA, HAXOAALLErocs B [OBEPUTENTbHOM
yNpaBneHnun, UHBECTULMOHHBIX MaeB (POHAA B Cryyae, YCTAHOBMEHHOM cTaTbelt 5 deaepanbHOro 3akoHa "O pbiHKE LiEHHbIX
Oymar", a Taicke 3a UCKIOYeHeM Cry4aeB, NpeaycMOTPEHHbIX NyHKToM 30 HacToswmx Mpasun;

3) COEMKM MO OTYYXKAEHMIO MMYLLECTBA, COCTABNALLETO (POHA, B COCTAB UMYLLECTBA, HAXOASALIEroCs Y ynpaBnsioLen
KOMNaHWM B [OBEPUTENbHOM YMPaBMEHWM MO WHbIM [OrOBOpaM, WM B COCTaB MMYLLECTBA, COCTABMSIOLLErO aKTUBbI
aKUWOHEPHOrO  MHBECTMLIMOHHOrO (hOHAA, B KOTOPOM  YMpaBnstollas KOMMaHMS BbINONHSAET (YHKUMM  €QMHOMNYHOMO
WUCMOMNHWUTENBHOTO OpraHa, 3a WCKIIYEHWEM CHOENOK B CBA3W C MPUHATWEM B [JOBEpUTENbHOE YnpaeneHue u (unu)
NproBpEeTEHNEM 3a CYET UMYLLIECTBA, HAXOASALLErOCS B JOBEPUTENBHOM YMPaBIeHUN, MHBECTULMOHHBIX NMaeB )oHAa B Cnyuae,
YCTAHOBNEHHOM CTaTbelr 5 ®PepepanbHoro 3akoHa "O pblHke LEHHbIX Oymar”, a Takke 3a MCKIIYEHUEM CIy4aes,
npeaycMoTpeHHbIX NyHkToM 30 HacToswwmx [Npasun;

1) COEnKM No NpuobpeTeHunio B COCTaB (hoHAA LEHHbIX Bymar, BbiMyLLEHHbIX (BbIAAHHbIX) Y4acTHUKaMM ypaBnsioLLen
KOMNaHWW, UX OCHOBHbIMM K MpeobnagaklwumMn X03aNCTBEHHbIMK 0BLIeCcTBaMM, LOYEPHUMW W 3aBUCUMbIMK 06LLECTBaMM
yNpaBnsitoLLE KOMNaHWK, a TakKe CneLnanianpoBaHHbIM AEN03MTapUEM, PETMCTPATOPOM;

k) caenku no nprobpeTeHuto B coctas poHAa UMYLLECTBA, NPUHAANEXALLETO YNPaBNSIOLLEN KOMMaHUK, €€ Y4aCTHUKaM,
OCHOBHbIM ¥ NpeobnafatoLLmm X03sMCTBEHHbIM 0OLLECTBaM ee Y4aCTHUKOB, €€ JOYEPHUM W 3aBUCMMbIM 0bLyecTBam, nbo no
OTUYYXOEHMIO UMYLLECTBA, COCTABNSAIOLLEro OOHA, YKadaHHbIM NuLaM:;

n) coenku no npuobpeTeHnto B CocTaB (hOHAA MMYLECTBA Yy CreuManu3npoBaHHOMO Aeno3uTapusi, ¢ KOTOPbIMM
yNpaBnstoLLei KOMNAHWER 3aKMiodeHbl [JOrOBOPbI, MO0 MO OTYYKAEHMIO MMYLLECTBA YKasaHHbIM NULaM, 3a WCKIHYEHNEM
CryyaeB OMnaTbl pacxofoB, NEPeYNCrieHHbIX B NyHKTE 96 HacToswwmx [MpaBun, a Takke WHbIX Cry4Yaes, NPesyCMOTPEHHbIX
HacTosmmm MpaBunamu;
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M) caenku no npuobpeTeHnto B coctaB oHAa LeHHbIX Bymar, BbiMyLLeHHbIX (BblAaHHbIX) YNpaBnstoLLen KoMnaHuen, a
Takke aKUMOHEPHbIM UHBECTULIMOHHBIM (DOHZOM, aKTUBbI KOTOPOrO HAaxoAAaTCs B AOBEPUTENLHOM YrpaBneHuu ynpaBnsioLLen
KOMNaHUM Unu PYHKLMM €AMHONMYHOTO UCMOMHUTENBHOTO OpraHa KoTOporo OCYLLECTBNSET YNpaBnstoLlas KOMNaHuUs;

6) saknmtoyaTb AOTOBOPbI BO3ME3OHOTO OKa3aHUs YCMyr, MOAMEXalynx OnfaTe 3a CYeT akTMBOB (hoHAa, B cryyas,
YCTaHOBMEHHbIX HOPMATUBHBLIMW akTamn B cpepe (OMHAHCOBBIX PbIHKOB;

30. OrpaHnyeHns Ha cOBepLUeHWEe CAEnOK C LeHHbIMKU Dymaramu, YCTAHOBMEHHbIE ab3auamn «k», «3», «K», «J»
noanyHkTa 5 nyHkta 29 Hactoswwmx lpasun, He NPUMEHSIOTCS, €CNN Takue CAEMNKU C LeHHbIMU Bymarami COBEpPLIAKOTCS Ha
OpraHW30BaHHbIX TOprax Ha OCHOBE 3asiBOK Ha MOKYMKY (MPOAaXY) N0 HaUMyYLLMM U3 YKa3aHHbIX B HAX LieHaM Mpu YCROBUN, YTO
3asiBKM afpecoBaHbl BCEM Y4aCTHMKaM TOProB W WHGOpMauus, MO3BOMSIOLAS MAEHTU(WLMPOBATL MOAABLUMX 3asiBKM
YYaCTHWKOB TOPrOB, HE PACKPbLIBAETCS B XOLE TOProB APYrMM y4acTHUKaM.

31. OrpaHnueHns Ha COBEpLUEHNE COENOK, YCTaHOBMNEHHbIE ab3aLem «M» nognyHkTa 5 nyHkta 29 Hactoswmx Mpasun,
He NPUMEHSIKOTCS, €CNMW YKa3aHHbIE CAENKM:

1) coBepLIaOTCA C LieHHbIMW Bymaramu, BKMIOYEHHBIMU B KOTUPOBArbHbIE CMIUCKI POCCUICKUX BUPX;

2) coBepLIaAlOTCS NPK PasMELLEHWM JONOSHUTENbBHBIX LiEHHbIX Bymar akuuoHepHoro obliecTBa Mpu OCYLLECTBIEHUM
yNpaBnsoLLei KOMNaHWen NpaBa akuMoHepa Ha MpeMMYLLECTBEHHOE MPUODPETEHWE aKUMIA 1 AMUCCUOHHBIX LIEHHBIX Bymar,
KOHBEPTMPYEMbIX B aKLMM 3TOr0 aKLMOHEPHOrO 06LLECTBa;

3) aBnsAOTCA coenkamu no NpUoOPETEHNIO aKLMA aKLMOHEPHbIX OBLLECTB, KOTOPbIE HA MOMEHT COBEPLUEHWS COENOK
SBMANUCH 3aBUCUMBIMM  (DOYEPHUMM) XO3ANCTBEHHBIMW OOLLECTBAMM YNpaBRSIOWEA KOMNaHun B cuny npuobpeTeHns
nocnegHemn ykasaHHbIX akLuii B UMYLLECTBO, COCTaBNsIOLLEE aKTVBbI (POHAA.

32. To cpenkam, COBEpLUEHHbIM B HapyleHne TpebosaHuit noanyHkToB 1, 3 u 5 nyHkta 29 HacToswwx [lpasun,
yNpaBnswwas KoMmnaHus HeceT 00si3aTenbCTBa JIMYHO WM OTBEYAET TOMbKO MpUHaAnexalym et umywectsom. [onru,
BO3HMKLLME MO Takum 06s13aTensCTBaM, HE MOTYT noraliaThCs 3a CYeT UMYLLECTBA, COCTaBNSOLLEro hOHA,

IV. MNpaBa BnagenbLes MHBECTULIMOHHBIX NAEB.
VIHBECTMLMOHHbIE Nau

33. MNpaBa BragenbLeB MHBECTULMOHHBIX NaeB YAOCTOBEPAIOTCSH MHBECTULIMOHHLIMI NasiMy.

34. VIHBECTMLMOHHbIN Nail SBNAETCA UMEHHON LIEHHOW Bymaroi, yaoCToBepSIoLLEN:

1) gonio ero BnagenbLa B npaBe COBCTBEHHOCTW Ha UMYLLECTBO, COCTaBnAtLLee OHA;

2) npaso TpeboBaThb OT yNpaBnsioLLEeN KOMMNaHUM HAAMEeXallero 4OBEPUTENBHOIO yNpaBneHus hoHLOM;

3) NpaBo Ha NonyYeHne AEHEXHOI KOMNEeHcaLMn Npy NpeKpaLLeHun AoroBopa A0BEPUTENBHONO yNpaBneHus (hOHLOM CO
BCEMW BragenbLamv MHBECTULMOHHBIX NaeB (MpekpalieHnn oHaa) B pamepe, NPONopLMOHANbHOM NMPUXOAALLENACS HA Hero
[Orne MyLLEeCTBa, pacnpegensemoro cpeam BragenbLes MHBECTULIMOHHDBIX Naes;

4) npaBo ero BnagernbLa, He ABMAOWErocs yNomHOMOYEHHbIM NULOM, TpeboBaTb OT YNOMHOMOYEHHOMO NULA MOKYMKM
BCEX UMW YaCTU NPUHALANEeXaLLMX eMy MHBECTULMOHHBIX Naes B Ntoboi pabounit eHs;

5) npaBo npogath MHBECTULIMOHHbIN Nait Ha POCCUACKON BupXe, ykazaHHOW B NyHKTE 13 HacToswmx Mpasun;

6) npaso BragenbLa WHBECTULMOHHLIX Maes, ABMAIOWErOCs YNONHOMOYEHHbIM JILOM, B CPOKM, YCTaHOBIEHHbIE
HacToswumm [Npasunamu, TpeboBaTh OT yNpaBnsoLLEA KOMNAHWA NOralleHns BCeX MpUHaAneXalmx emy MHBECTULMOHHbIX
naes W MpekpaLLeHns TeM cambiM JOroBOpa AOBEPUTENLHOTO YNPaBneHus NaeBbiM UHBECTULMOHHBIM (DOHAOM MEXAY HUM W
ynpaBnsLLei KOMNaHWen Unu noraleHus YacT NPUHaAnexallmx emy WHBECTULMOHHBIX MaeB W BbiNfaTbl B CBA3N C 9TUM
[EHEXHOM KOMMeHcaLuu, Copa3MepHO NpuXopslueiics Ha Hero gone B npaBe o6Lieid COBCTBEHHOCTM Ha WMMYLLECTBO,
cocTasnsiolLee oHs.

35. Kaxapii MHBECTULIMOHHBIN Mai yaoCTOBEPSIeT OAMHAKOBYIO AOMI0 B npase obLieit COBCTBEHHOCTH Ha MUMYLLECTBO,
coctaBnsiowiee oHa. Kaxabli MHBECTMLMOHHBIN Nal y[oCTOBEpPsieT OAMHAKOBbIE MpaBa, 3a WCKIIOYEHMEM CIy4aes,
NPeayCMOTPEHHbIX NoAnyHKTaMu 4 1 6 nynkta 34 HacToswwumx Mpasur.

VIHBECTULMOHHBIN Nait He ABNSETCS SMUCCUOHHON LIEHHOW Gymaroit.

MpaBa, yaoCTOBEPEHHbIE MHBECTULMOHHBIM NaeM, (nkeupytoTes B Be3foKyMeHTapHoi dopme.

VIHBECTULIMOHHBIN Nait He UMEET HOMUHANBHOWM CTOUMOCTM.

36. KonnyecTBo MHBECTULIMOHHBIX NAeB, BblAaBaeMblX YNPaBMSOLLEA KOMIaHWEN, He OrpaHUYMBaETCs.

37. TMpu Bblgaye OAHOMY NNLY MHBECTULMOHHBIX MaeB, COCTABMAKLMX APOBHOE YNCMO, KONMYECTBO MHBECTULMOHHBIX
naes onpenensieTcs ¢ TOYHOCTbIO 0 NATOrO 3HaKa nocrne 3ansTou.

V. OBpalLeHue HBECTULIMOHHBIX Naes

38. MHBecTMUMOHHBIE nan cBoOOOHO oOOpawWakTcsd Mo  3aBeplueHnn  (OKOHYaHuM) opMMpoBaHWs  (POHZA.
CneuvmanuavpoBaHHbIi EN03UTapuiA, PETMCTPaTop HE MOTYT ABMATLCS BNaAenbLamu MHBECTULMOHHBIX NaeB.

39. Bnapgenew WHBECTULMOHHbIX MNaeB, He SBMAKOWMWACA YNOMHOMOYEHHbIM NWLOM, Brpaee TpeboBaTb OT
YNONHOMOYEHHOTO LA NOKYMKW BCEX MW YacTy NPUHaAnexalunx eMy MHBECTULIMOHHBIX Naes B Noboit pabounit AeHb, a Takke
BMpaBe NPoAaTh MHBECTULIMOHHBIE Nau Ha POCCUICKON Bupxe, ykadaHHOW B nyHKTe 13 HacToswwmx Mpasun.

40. YnonHOMOYeHHOE NULO (YMONHOMOYEHHbIE nuua) 06s3aHo NpoAaBaTh (MOKynaTh) MHBECTULMOHHBIE Maum Mo LieHe,
KOTOpast HE MOXET OTNMYaTbCA OT PACYETHO CTOMMOCTH OGHOTO MHBECTULIMOHHOTO Mas bornee Yem Ha 5 NpoLeHToB.

41. YNonHoMo4eHHOe N0 OCYLLECTBASIET NOKYMNKY MHBECTULIMOHHBIX NaeB (OHAA Ha CEAYIOLLMX YCIIOBUSX:
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TpeboBaHue O MOKYNKE MHBECTULMOHHLIX NaeB (hOHAa MOXET ObiTb NPEAbABNEHO YNONHOMOYEHHOMY JULY FULOM,
SBNSIOWLMMCS  BMafernbLUemM unu  [A0BEPUTENbHBIM - YNPaBAOWMM COOTBETCTBYIOWMX WHBECTULMOHHLIX NaeB (panee -
Mpogasel).

Mpopasey BripaBe 06paTUTLCA K YNOMTHOMOYEHHOMY Nuly € TpeboBaHWEM O MOKyrMke MHBECTWLIMOHHBIX naes oHAa
(MM4HO MMM Yepe3 yNONHOMOYEHHOrO NpeacTaBuTens) B Nobon pabounin aeHb ¢ 10.00 go 17.00 no MockoBCKOMY BpeMeHM Mo
MECTY HaXOXAEHNS YNOMHOMOYEHHOrO NuLa.

Mpw obpatenum Mpogasua ¢ TpeboBaHMEM O MOKYMKE MHBECTULMOHHBIX NaeB POHAA YNOMHOMOYEHHOE NLo 0bs3yeTcs
B AeHb obpallenns nognucartb ¢ [poaaBLoM LOroBOp Kynnu-npoaaxut no hopme, NpeayCMOTPEHHON YNONHOMOYEHHBIM fILIOM,
npy 3TOM KOMMYECTBO WHBECTULMOHHBLIX NaeB onpedensercs [pogasuom no COBCTBEHHOMY YCMOTPEHMIO B Npedenax
KONMYecTBa, yka3aHHOro B BbIN1CKe CO CYETa 4eno W/uni BbINMCKe C NULEBOTO CYeTa B PEECTPE BnagenbLes MHBECTULIMOHHBIX
naes ¢oHza.

LieHa nproBpeTeHnst ynonHOMOYEHHBIM NMLIOM ONPEAENSETCa Kak pacyeTHas CTOMMOCTb OAHOTO MHBECTULIMOHHOTO nas
MWHYC 5 (NSITb) NPOLIEHTOB.

[ns Uenei HacTOSEro MyHKTa MOA PACYETHOM CTOMMOCTbIO MMOHUMAETCH pacyeTHas CTOMMOCTb  OAHOrO
WHBECTULMOHHOMO nas ¢hoHAa, onpefeneHHas YnpasnstoLlen KoMnaHueid no utoram paboyero AHs, B KOTOPOM nepenaHbl
WHBECTULIMOHHBIE Nau YNONTHOMOYEHHOMY JTULY.

Cpok pac4eToB He MOXeT npeBbilath 10 pabounx gHen ¢ AaThbl Nepefayun UHBECTULMOHHBIX NaeB YNoNHOMOYEHHOMY
nmuy.

42. YNonHOMOYEHHOE NULO OCYLECTBNSET NPOAAXY MHBECTULIMOHHBIX NAeB (POHAA Ha CNeayHoLLMX YCHOBMSX:

TpeboBaHne 0 NpoAaxe MHBECTULMOHHBIX NaeB (hOHAA MOXET ObiTb MPEAbABEHO YNONHOMOYEHHOMY NuLy NobbiM
nuuom (ganee — Mokynatens).

MokynaTenb Bnpase 0BPaTUTLCA K YNOMHOMOYEHHOMY NuLy C TpeboBaHeM O NPOLaxe MHBECTULMOHHBIX NaeB (oHaa
(NMMYHO MM Yepes YMONHOMOYEHHOrO NpeacTasnuTens) B nwbon pabounin gexb ¢ 10.00 o 17.00 No MOCKOBCKOMY BpPEMEHM MO
MECTY HaX0XAEHNs YNOMHOMOYEHHOrO NuLa.

Mpu obpaweHun Mokynatens ¢ TpeboBaHMeM O NPOAAXe MHBECTULMOHHbIX NaeB (HOHAA YNOMHOMOYEHHOe MWL
obs3yetca B [feHb oOpaleHus nognucatb C [lpogaBLoM [OrOBOp Kynau-npogaxu no  hopme, NpemycMOTPEHHOM
YNOMHOMOYEHHbIM FILOM, NPy 3TOM 06LLas CymMMa AEHEXHbIX CPEACTB, MNaHUpyeMbIX K nepefaye B OnMnaTy npogaBaembix
WHBECTULIMOHHBIX NaeB, onpeaensercs okynatenem no CO6CTBEHHOMY YCMOTPEHMUI).

LleHa npogaxm ynonHOMOYEHHbIM NULIOM OMPEAENseTCa Kak pacyeTHasi CTOMMOCTb OGHOTO WHBECTWLMOHHOTO nast nikoc
5 (nsiTb) NpOLYEHTOB.

[ns uUeneit HacToALEro nyHKTa MOA PacYeTHOM CTOMMOCTbIO MOHUMAETCH pacyeTHas CTOMMOCTb  OfHOTO
WHBECTULMOHHOMO nas (poHAa, OnpefeneHHas ynpaBnsiollel KomMnaHueid no utoram pabodyero gHs, B KOTOPOM MOCTYMMIN
AEHeXHbIe CPEACTBA YNOMHOMOYEHHOMY NULLY.

Cpok nepegaym MHBECTULMOHHBIX MaeB He MOXET ObiTb Bonee 10 pabouux AHeR ¢ gaTbl NOCTYMNEHWUS AEHEXHBIX
CpeacTB YNOMHOMOYEHHOMY NnLly.

43. Ycnosus npofaxu naeB Ha Oupxe: QONMYCK MHBECTWULMOHHbIX NaeB (OHAA K OpraHW30BaHHbIM Topram Gupxu
OCYLLECTBNIAETCS NYTEM BKIIOYEHUS MHBECTULIMOHHbIX NaeB (POHAA B CMINCOK LieHHbIX Bymar, 40MyLeHHbIX K TOpram.

44. BennunHa MaKkcMMansHOro OTKITOHEHWS! LieHbl MOKYMKA (MPOAAaXM) MHBECTULMOHHBIX Naes, nybnnyHo o6basnsemon
MapKeT-MelikepoM Ha OpraHU30BaHHbIX Toprax, MpoBoAUMbIX Bupxei, cocTaenseT He 6onee 5 (NATH) NPOLIEHTOB OT PacYETHOM
LieHbl OOHOTO MHBECTULIMOHHOMO Nas.

45, O653aHHOCTb MapKeT-Melikepa MOLNEXMT MCMONHEHMO B TeueHne 394 (TpexcoT AEBSIHOCTa YeTbIpeX) MUHYT B
TEYEHWe OAHOro ToproBoro AHs y MybnuuHoro akumoHepHoro obecTtBa «Mockosckasi Gupxka MMBB-PTCy» kaxzabliit TOproBblif
AeHb. 0653aHHOCTL MapKeT-Melkepa 3a TOProBblii A€Hb CUUTAETCS UCTOMHEHHOW B CMyYae, ecri MapKeT-Menkep COBEpLUMN
CAENKN C MHBECTULMOHHBIMU Nasimu B obbeme He meHee 50 000 000 (MaTtbaecaT MunnuoHoB) pybnen.

B uensx HacTosero nyHkTa MpaBun aKBUBANEHT yka3aHHOM CyMMbl JEHEXHBIX CPEACTB, ONPeaenseTcs B HOCTPaHHON
Baniote — pgonnapax CLUA no 6upxesomy kypcy 3akpbitusi (TOD) MAO MockoBckas bupka Ha COOTBETCTBYHOLMA TOProBbI
AeHb. B cnyyae otcyTcTBus Gupxkesoro kypca (TOD) MAO MockoBckas bupka Ha ykasaHHyto gaTty, MCMomnb3ayeTcs BupKeBoil
kypc 3akpbiTus (TOM) MAO Mockosckas Bupxa Ha aTy xe gaty. Ecnv Ha ykasaHHy aaTty He onpegenstorcs GupxeBble KypChbl
3akpbitus TOD 1 TOM TMAO Mockosckas bupxa, 4ns uenen Hactoswero nyHkTa Mpasun, npumersieTcs kype baHka Poccun Ha
3Ty XKe gaty.

46. YyeT npaB Ha MHBECTULIMOHHbIE Nau OCYLLECTBIAETCA Ha NULIEBLIX CYETAX B PEECTPe BNafesbLEB UHBECTULIMOHHBIX
Naes W Ha cyeTax Aeno Aeno3nTapusmu.

47. Cnocobbl NonyyeHus BbIMUCOK W3 peecTpa BnafenblieB WHBECTULUMOHHBIX MaeB: BbiMiCKa, NpefocTaBnsemMas B
3MEKTPOHHON (hopMe, HaNpPaBnSEeTCs 3afBUTENIO B SNIEKTPOHHON hOPME C SNEKTPOHHOM LMGPOBOA NMOANMCHIO perucTpaTopa.

Beinucka, npegoctasnsiemas B popme OOKyMeHTa Ha BymMakHOM HOCuTENe, BPYYaeTCs NINYHO y perucrpartopa wnm
MHOTO YMONHOMOYEHHOrO M fULia 3asBUTENI0 UIK €ro YNOMHOMOYEHHOMY NMPELCTABUTENIO NPU OTCYTCTBUM YKa3aHWs B JaHHbIX
cyeTax MHOro cnocoba NpefoCTaBfeHNs BbINUCKY.

Mpn NpeacTaBneHnn BLINUCKK MO 3anpocy HOTapuyca WK YNONHOMOYEHHOTO 3aKOHOM roCyAapCTBEHHOrO opraHa oHa
HanpaBensieTcd B (pOpMe JOKyMeHTa Ha OymakHOM HocuTene Mo agpecy COOTBETCTBYKOLErO HOTapuyca WiM OpraHa,
yKa3aHHOMY B 3anpoce.

V. Bbifa4ya MHBECTULMOHHBIX Naes

48. YnpasnsitoLast KOMNaHu1s oCyLLECTBNSET BblAayy MHBECTULMOHHBIX NAeB Npy hOpMMPOBaHNM (hoHAA, @ TaKKe nocne
3aBepLUeHns HOPMMPOBaHKS POHAA.
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49. Bbljaya MHBECTULMOHHBIX MaeB OCYLLECTBMSETCS MyTEM BHECEHUS 3anucu MO NULEBOMY CYETY, OTKPbITOMY
npuoBpeTaTento unm HOMUHaNLHOMY AepXaTento B peecTpe BraferbLeB MHBECTULMOHHBIX NaeB.

50. Bblgaya MHBECTULMOHHBIX NaeB OCYLIECTBMAETCS Ha OCHOBaHUM 3asBKM HA NPUOBpETEHNEe UHBECTULIMOHHBIX Naes,
copepxalleit obs3aTenbHble CBEOEHMS, BKMKYaeMble B 3asBKy Ha npvobBpeTeHMe WHBECTULMOHHBIX NaeB, COMMacHo
MPUNOXEHNHO K HAacTosLWwMM [paBunam.

3asBka Ha npuobpeTeHne MHBECTULMOHHBIX MaeB, coCTaBneHHas no gopme npunoxeHus Ne 1, Ne 2 k HacToswmm
lMpaBunam, npefycMaTpuBaeT Bblgadyy WHBECTULMOHHBIX NAEB MPU KaXOOM MOCTYMNEHWM AEHEXHbIX CPeACTB B onnaty
WHBECTULIMOHHbIX Naes.

51. B onnmaTy WHBECTWUMOHHbIX MaeB NepefalTcs AeHeXHble CpeacTBa W (unu) ueHHble Oymaru cregylollero
MHOCTPAHHOTO MHBECTULMOHHOTO (hoHaa: iShares MSCI USA Momentum Factor ETF u oTBevatowme ycnoBusm nyHkta 23
HacToswwx Mpasun.

52. Bblgaya WMHBECTWLMOHHBIX MAeB OCYLIECTBMAETCA MpU YCMOBMM BKIIOYEHUS B COCTaB (hOHAA MMYLLECTBa,
nepeaaHHoro B Onnaty MHBECTULMOHHBIX Naes..

53. IHBECTULMOHHbIE Nau Npu MX Bblgaye MOryT NprobpeTaTb TONMBKO YNONHOMOYEHHbIE L.

VII. 3asBku Ha NprobpeTeHne MHBECTULIMOHHBIX NaeB

54. 3asBkn Ha nprobpeTeHe MHBECTULIMOHHBIX MaeB HOCAT 6e30T3bIBHbIN XapakTep.

55. Mpuem 3aaBOK Ha NpUOBPETEHNE MHBECTWLMOHHBIX NaeB npu OpMMPOBaHUM (POHAA OCYLLECTBMSETCS CO [OHS
Havana (hopmmupoBaHus GoH4a Kaxabln pabounit AeHb.

Mpuem 3asiBOK Ha MpuODBpETEHWE WHBECTULMOHHBIX NaeB MOCME 3aBEPLUEHWS (OKOHYaHus) popMUpoBaHWs oHaa
OCYLLIECTBNISIETCS CNeAytoLWw MM obpasom:

Cpok npuema 3asiBOK Ha NpUobpeTeHNe MHBECTULIMOHHBIX NaeB OCYLLECTBNSETCS B TEYEHWE OnpeaeneHHbIX Neproaos,
CPOK KOTOPbIX cocTaBnseT 1 (04uH) AeHb.

Cpok npuema 3asiBok Ha NpuoBpeTeHNE NHBECTULIMOHHBIX NaeB Moche 3aBepLUeHms (OKOHYaHKs1) hOpMMPOBaHUS (hoHaa
HacTynaeT kaxablii paboumii aeHb.

Mpuem 3asiBOK Ha MpuoBpeTeHne WHBECTULIMOHHBIX MaeB He OCYLIECTBMSETC CO [HA BO3HMKHOBEHUS OCHOBAHMS
npekpaLlexus doHaa.

56. Mopsgok nogaun 3asBok Ha NPUOBPETEHNE MHBECTULMOHHBIX Naes.

3asBka Ha NpuMoOOpETEHME WHBECTWULMOHHBLIX MaeB, OOPMIIEHHAs B COOTBETCTBMM C npurnoxeHuem Ne 1 w/mnm
npunoxeHuem Ne 1a k HacToswwum MpaBunam, NogaeTcs YNorHOMOYEHHbBIM MULOM.

3asBka Ha NpuMOOpETEHME WHBECTULMOHHBLIX MaeB, OOPMIIEHHAs B COOTBETCTBUM C mpumoxeHuem Ne 2 w/mnu
npunoxeHunem Ne 2a k HacToswwmm MpasBunam, nogaeTcs HOMUHamNbHBIM AepXaTenem B MHTepecax yNnonHOMOYEHHOTO nuua.

3asBkn Ha npuobpeTeHne WHBECTULMOHHBIX NaeB MOryT ObiTb HanpaBneHbl HOMUHAMBHBIM JepXaTenem B UHTepecax
npuobpeTatens MHBECTULMOHHBIX NMAeB NOCPELCTBOM SNEKTPOHHON CBA3W B yNPaBMSIOLLYI0 KOMMaHWI0 B (POPME 3MEKTPOHHOTO
LOKyMEHTa, 3aBEPEHHOTO 3NEKTPOHHOI MOANUCHIO, NPV OHOBPEMEHHOM COBMIOAEHUN CREAYIOLNX YCIOBUN:

- HOMWHarbHBIA AepxaTenb HanpaBnseT 3asBkA HAa NPUOOPETEHNE MHBECTULMOHHBLIX MAEB MO CUCTEME 3MEKTPOHHOIO
pokymeHToobopoTa (nanee — 3[10), yyacTHMkamu (Monb3oBaTENsSMI) KOTOPOI ABNSIOTCA AaHHBIA HOMUHANBHBIA gepXaTenb u
ynpaenswwas koMmnauns (ganee — yvactHukm O0), B COOTBETCTBAM C HOPMAaTMBHbIMM MPaBOBbIMM akTamu Poccuiickon
®epepaumn, Hactoswumu Mpasunamu u cornawlennem (cornawenusamu) 06 30, 3aknioyeHHbIM Mexay yyacTHukamu 30
(oanee - cornawwetue 06 30);

- 3asBka Ha npuobpeTeHMe WHBECTWULMOHHBLIX MAaeB HamnpaeneHa B (pOpPMe 3MEKTPOHHOTO AOKYMeHTa B chopmare,
KOTOpbIA NPeaycMoTpeH cornawexHnem 06 30;

- 3asBKa Ha NpuoBpeTEHWe WHBECTULIMOHHBIX MaeB MOAMMCaHa SNEKTPOHHOM noanucelo (ganee — Ol1) HOMMHANBHOIO
Aepxatens, NoJatoLLero 3asBKy Ha NpuobpeTeHne WHBECTULMOHHBIX MaeB, CepTudMKaT Knova MpOBEepKkM KOTOPOW BblgaH
NILIOM, OCYLLECTBISIOLLMM (DYHKLMM YOOCTOBEPSIOLLETO LiEHTPa B COOTBETCTBMM C cornaleHnem o6 3f0.

[laTon 1 BpeMeHeM nonyyeHust YnpaBnsioLLeln KoMnaHueil 3asBku Ha MpuoBpeTeHNe MHBECTULMOHHBIX NaeB, NOAaHHOM
HOMUHamNbHLIM [epXaTenem MOCPEACTBOM 3MEKTPOHHOA CBSA3W, CYMTAETCA [fata M BPeMs MOMy4YeHUs HOMUHAMbHBIM
AepxaTenem NoATBEPKAEHNS O € NOCTYNNEHUN B YNPaBISIOLLYI0 KOMNAHWIO.

B cnyyae oTka3a B npueme 3asBKM Ha NpUOBPETEHWE MHBECTULIMOHHBIX NaeB, MOAAHHON HOMUHAMBHBIM AepXxaTenem
MOCPELCTBOM 3MEKTPOHHONM CBSA3W, HA OCHOBAHMUSIX, MPELYCMOTPEHHbIX HacToswmumi [Mpasunamn u (unu) AeicTBYHOLLMM
3akoHopdaTenbcTBoM Poccuiickon ®efepaumu, MOTUBMPOBaHHLIA OTKa3 HanpaBnseTcs YnpaBnstollen KomnaHuen B copme
3NEKTPOHHOrO JOKYMEHTa, nognucanHoro Ol

3asBKM Ha NproBpeTeHne MHBECTULMOHHBIX NaeB, HanpaBneHHbIE (hakCoM, He MPUHUMAKTCS.

57. 3asBkn Ha MpnobpeTEHNe MHBECTULIMOHHBIX MaeB NOJAITCS YNPABMAOLEH KOMMAHUN,

58. B npueme 3asiBOK Ha NpuobpeTeHNEe MHBECTULMOHHBIX NaeB OTKA3bIBAETCS B CNEAYHIOLMX CIyYasiX:

1) HecoBntofeHWe NOPsiAKa 1 CPOKOB NOZAYM 3asiBOK, YCTAHOBMEHHBIX HAacToALWMMM Mpasunamu;

2) OTCyTCTBME Hagnexalle OGOPMIEHHbIX [OKYMEHTOB, HEODXOAMMbIX A1 OTKPbITUS B peecTpe BrafesbLeB
MHBECTULIMOHHBIX NMaeB NMLEBOr0 CYeTa, Ha KOTOpbIiA JOIKHbI ObITb 3a4MCneHbl MpuobpeTaemMble MHBECTULMOHHLIE Nau, ecru
TaKOW CYeT He OTKPbIT;

3) npuobpeTeHne WHBECTULMOHHOTO nasi NWLOM, KOTopoe B COOTBeTCTBMM C PenepanbHbiM  3akoHOM «O6
WHBECTULMOHHBLIX (DOHOAX» He MOXeT ObiTb BrafgenbUemM WHBECTUUMOHHLIX naeB NMbo He MOxeT npuobpertaTth
WHBECTULMOHHbIE Nan NPy UX Bblgave;
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4) HecobriofeHue YCTaHOBMNEHHbIX NpaBunamu [LOBEPUTENBHOTO YNpaBneHUs NaeBbiM WHBECTULMOHHBIM (DOHAOM
npaBun NPpUoBbpEeTEHNS IHBECTULIMOHHBIX NaeB;

5) NpuHATUE yNpaBnstoLLei KOMNAHWEN PELIEHNS O NPUOCTAHOBMNEHUM BblAauu UHBECTULMOHHbIX NAEB;

6) BBeneHne baHkom Poccun 3anpeTa Ha mpoBefeHue omepauuii No BblAaye WHBECTWULMOHHBIX Naes u (umu) npuemy
3asIBOK Ha NpuobpeTeHne MHBECTULMOHHBIX NaeB;

7) BO3HUKHOBEHWE OCHOBaHMS ANs NpekpaLleHns PoHaa;

8) uHble cnyyau, npegycMoTpeHHble deaepanbHbiM 3akoHOM "OB MHBECTULMOHHBIX hoHAaX".

VIIl. Bblga4a MHBECTULMOHHBIX NaeB npu hopM1MpoBaHUK poHaa

59. Bblgaya MHBECTULMOHHBIX NaeB npu popMUpOBaHUN (OHAA OCYLLECTBIISIETCA MW YCIIOBMM Nepedayn B ux onnarty
AEHEeXHbIX CPeacTB W (WnuM) LeHHbIX Gymar, npemyCcMOTPeHHbIX nyHkToM 51 HacToswwux [paBun, B pasmepe He MeHee
25000 000 (aBapLaTh NATL MUMMOHOB) pybren.

60. Bblgaya MHBECTMLMOHHBIX NaeB npu hopMMPOBaHMM (hOHOA OCYLLECTBASETCS MPW YCIOBUW BKITOYEHWS B COCTaB
oHaa MMyLieCTBa, MepefaHHoro B OnMaty WHBECTMLMOHHbIX naes. [Mpyn 3TOM Bbidaya WHBECTULMOHHBIX MAeB AOIKHA
OCYLLIECTBIATLCS B A€Hb BKIIOYEHNS B COCTaB (hOHAA BCEro MMYLLECTBA, NMOANEXKALLEro BKIIOYEHMIO, UMK B CAEAYIOWMA 33 HUM
paboumnin feHb.

61. Cymma [JeHexHbIX CpeacTB (CTOMMOCTb WMYLLECTBA), Ha KOTOPYK BbIJAETCH WHBECTULMOHHBIA Mal npu
chopmmpoBaHnK thoHaa, cocTaBnseT 79 (cembaecaT AeBsThb) pybnen n SBNseTcs eauHoi Ans Bcex npuobpeTatenen.

62. KonuyecTBO WHBECTULMOHHBIX NaeB, BblgaBaeMblX YNPaBRAKLENA KOMMaHWen npu opmupoBaHuu oHAa,
onpegensieTcs nyTem [eneHus CTOMMOCTM MMYLLECTBA, BKIHYEHHOrO B COCTaB (POHAA, HA CyMMY [EHEXHbIX CpeacTs
(CTOMMOCTb MMYLLIECTBA), HA KOTOPYHO B COOTBETCTBMM C HacTosWmMK [paBnunamm BblLaeTcs MHBECTULMOHHBIN Nai.

IX. Bblgaya HBECTULMOHHBIX NaeB Nocne 3aBepLUeHns (OKOHYaHMs)
chopmmpoBaHus hoHaa

63. Bblgaya WHBECTMUMOHHBIX NaeB Mocne Aatbl 3aBeplueHns (OKOHYaHMs) opMMUpoBaHMs (OHAA AOMKHA
OCYLLIECTBAATLCS B J€Hb BKMOYEHUS B COCTAB (hOHAA BCErO MMYLUECTBA, NEePeAaHHOro B ONnaTy UHBECTULMOHHbIX Naes, UMW B
cnegylowmin 3a Hum pabounit geHb. pu 3TOM Takas Bblgaya OCYLLECTBNSETCH B OAMH A€Hb MO OKOHYaHWM Cpoka npuema
3asBOK Ha NprobpeTeHne MHBECTULIMOHHBIX NaEB.

Bblgaya WHBECTULMOHHBIX NaeB nocrne AaThl 3aBepLUeHNs (OKOHYaHWs) opMMpoBaHUS (POHAA OCYLLECTBMSETCS NPy
YCMOBMM Nepefayn B WX OMnaTy [LeHexHbIX cpeAcTB B pasmepe He meHee 1000 (ogHa Teicsya) pybnei u (unm) wHoro
nmyLiectea ctommocTblo He MeHee 1000 (ogHa Tbicsua) pybnei. B onnaty MHBECTULMOHHBLIX NAeB MPUHUMAKITCS LEHHbE
Bymaru, yka3aHHble B nyHkTe 51 HacToswwmx Mpasun.

X. MopAaok nepeaadmn AEHEXHbIX COEACTB U Ge300KyMEHTapHbIX
LieHHbIX Bymar B OnnaTy HBECTULMOHHBIX NaeB

64. [eHexHble cpencTsa, nepejaBaeMble B OMMaTy MHBECTULMOHHLIX MaeB, 3a4MCNSIOTC HA TPAH3UTHBIA CYerT,
PEKBU3UTbI KOTOPOTO YyKasaHbl B COODLLEHUM, PACKPbITOM YNpaBMstLLe KOMnaHWen B COOTBETCTBAM C TpeboBaHWAaMMU
HOPMAaTMBHbIX aKTOB B Chepe PMHAHCOBBLIX PbIHKOB.

BeanokymeHTapHble LeHHble Bymaru, nepefaBaeMble B ONaTy WHBECTULMOHHBIX NAEB, 3a4MCASIOTCS Ha TPaH3UTHBINA
CyYeT Aeno, OTKPbITLIN B CMELWan1anpoBaHHOM Aeno3nTapumn. PekBM3nTbI TPAH3UTHOMO CHETa AENO YKa3blBaKOTCS B COOBLLEHUN
0 Npueme 3asBOK Ha NpuoBpeTeHNe MHBECTULMOHHBIX Naes. Mpu NOCTyNNeHUN LeHHbIX Bymar Ha TPaH3UTHbIN CHET 4eno nuy,
nepegaBlieMy YKa3aHHble LeHHble Bymaru, OTKpbiBaeTcs CybcyeT geno And yyeTa €ro npaeB Ha 3TW LeHHble Bymaru.
YnpaensioLLas KOMnaHus He HeceT OTBETCTBEHHOCTH 3a HECBOEBPEMEHHBIN BO3BpaT 6€340KyMEHTAPHBIX LiEHHbIX Bymar nuy,
nepegaBlieMy WX B OMMaTy WHBECTULMOHHBLIX NAEB, U HEBO3MOXHOCTb OCYLIECTBMEHWUS yKasaHHbIM NMLOM MpaB Mo TakuM
LieHHbIM Oymaram, ecnu 3TO NINLO CBOEBPEMEHHO He YBEJOMMIO YMpaBsioWyl0 KOMMaHWi 00 W3MEHEHUM CBEAEHWN,
HeobxoauMMbIx Ans Bo3spaTa 6e340KyMEHTaPHbIX LEHHbIX Bymar unn ocyLecTBNEHNs Npas no TakiM LieHHbIM Bymaram.

65. CtoMmoCTb uMylLecTBa, MepefaHHOro B OMnaty naes, ONMPeAenseTcs B COOTBETCTBUM C TpeboBaHMAMU
®epnepanbHoro 3akoHa « 06 MHBECTULMOHHBIX (POHAAX», MPUHATLIX B COOTBETCTBUM C HUM HOPMATUBHBIX aKTOB, Tpeb6OBaHUAMM
YkasaHus banka Poccun Ne 3758-Y ot 25 asrycta 2015 r. 1 [Npasun onpesenexus CTOUMOCTU YUCTbIX aKTUBOB (hOHAA.

[aTa, no cocTosHMI0 Ha KOTOPYH ONPeAensieTcs CTOMMOCTb UMYLLECTBA, NEpeLaHHOro B ONNaTy HBECTULMOHHBIX Naes
choHaa, He MOXeET OblTb paHee AaThl Nepeaayn Takoro MMyLLECTBA B ONNaTy MHBECTULMOHHBIX Naes.

Onnata WHBECTWULMOHHBLIX MaeB, BbiAaBaeMblX MOCAEe 3aBeplieHus (opMMpoBaHMA (DOHAA, OCYLLECTBNSETCH He
no3aHee NocneaHero AHA Cpoka npuema 3asBoK, onpeaeneHHoro NyHKTom 55 Hactoswwmx Mpasun.

XI. Bo3Bpar nmyLLecTBa, nepefaHHoro B onnaty
WHBECTULMOHHBIX NaeB

66. YnpaensioLias KOMNaHus BO3BpaLLaeT UMYLLECTBO MLy, NepeaaBLLIeMy ero B OnnaTy WHBECTULIMOHHbIX MaeB, ecru:

1) BKNHOYEHMe 3TOTO MMYLLECTBA B COCTaB (hoHaa npotueopeumnt GegepansHomy 3akoHy "O6 MHBECTULMOHHBIX (hoHaax",
HOpMaTMBHLIM NpaBoBbIM akTam Poccuiickoil ®efepauun wnu Hactoswmm [lpaBunam B TOM 4YWCTie ecnv B omnaty
WHBECTULIMOHHBIX NaeB NEPeAaHo MMYLLECTBO, CTOMMOCTb KOTOPOTO MEHBLLE YCTAHOBMNEHHOM [MpaBunaMm MUHUMAMBHOR CyMMbI
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AEHEXHbIX CPEACTB, KOTOpas MOXeT ObITh NepeaHa B 0nnaTy MHBECTULMOHHBIX Naes;

2) UMyLLeCTBO NOCTYNUIO YNPaBnstoLLEN KOMNaHUW Nocne Aatbl, Ha KOTOPY CTOMMOCTb UMYLLECTBA, NepefaHHoro B
OnnaTy MHBECTULMOHHLIX NaeB, AOCTUINA pasmepa, Heobxogumoro Ans ero BKMKYEHWS B COCTaB (hOHAa npu ero
hopMMpOBaHUH.

67. BosBpaT wumywlecTBa B Cnydvasix, NPeAYCMOTPEHHbIX MyHKTOM 66 Hactoswmx [lpasun, oOCyLecTBrseTcs
YNpaBnsLLE KOMNaHWEN B CeSyHoLMe CPOKU:

LEHexXHble CpeacTa u 6e3nokyMeHTapHbIe LigHHble Hymarn BO3BpaLLatoTcs B TeueHue 5 pabounx oHen ¢ gathl, koraa
YNpaBnsoLas KOMNaHUs y3Hana unu gomkHa bbina y3HaTb, YTO ykasaHHOEe UMYLLECTBO HE MOXET BbITb BKMKYEHO B COCTaB
oHpa.

68. Bo3BpaT [eHEXHbIX CPECTB OCYLLECTBMAETCS YNPaABNSOLIEN KOMMNaHWER Ha BaHKOBCKMIA CYET, yKa3aHHbINA B 3asiBke
Ha NpuobpeTeHNE MHBECTULMOHHLIX MaeB. B criyyae HEBO3MOXHOCTM OCYLIECTBMEHWS! BO3BpaTa AEHEXHbIX CPELCTB Ha
BaHKOBCKMIA CYET, YKa3aHHbI B 3asBKE, BO3BPAT OCYLLECTBMAETCH Ha MHOW OaHKOBCKMI CYeT, CBEAEHUS O KOTOPOM
NpeAcTaBneHsbl NULOM, NepefaBLLINM AeHEeXHbIE CPEACTBA B ONNATy MHBECTULMOHHBIX NAeB, B TeyeHe 5 pabounx aHel ¢ aathbl
NpeLCTaBNeHNs COOTBETCTBYIOWMX CBEEHUI. B cryyae HEBO3MOXHOCTM OCYLLECTBMEHUS BO3BpaTa AEHEXHbIX CPEACTB Ha
DaHKOBCKMIA CYET, yKasaHHbIi B 3asiBKe, WUIM Ha WHOW OaHKOBCKWA CYeT, CBELEHMS O KOTOPOM MPEACTaBfieHbl MULOM,
nepegaBWNM JeHEeXHble CPEACTBA B OMMaTy WHBECTWULMOHHBLIX Maes, YNpaBnslLlas KOMNaHUsS Mo MUCTEeYeHUn 3 MecsLeB C
[aTbl, KOr4a OHa y3Hanma wnn JomxkHa Gbina y3HaTh, YTO JEHeXHble CpefacTBa He MOryT ObiTh BKMIOYEHBI B COCTaB (POHAA,
nepenaeT AeHeXHble CPeACTBa, NOANexaluue BO3BPaTy, B 4EMNO3UT HOTapuyca.

Bo3spat 6e300KyMeHTapHbIX LeHHbIX BymMar OCyLLeCTBNSETCS yNpaBnsoLLen KOMNaHWen Ha CYeT Aeno (NULEBOi CHET B
peecTpe BnafenbLEeB WMEHHbIX LiEHHbIX Bymar), ykasaHHblii B 3asiBKe Ha MpuoBpeTeHne MHBECTULMOHHBIX naes. B cnyuae
HEBO3MOXHOCTM OCYLLECTBNEHNS BO3BpaTa 0GE340KyMEHTapHbIX LiEHHbIX Gymar Ha COOTBETCTBYIOLMA CYET, yKasaHHbIA B
3asiBKke, BO3BpaT OCYLECTBASETCH Ha WHOW CYET, CBEAEHWS O KOTOPOM MpefcTaBneHbl MMUOM, MNepeaaBLmMM
Ge3noKkymMeHTapHble LieHHble Bymary B onnaTy MHBECTULMOHHBIX Maes, B TeyeHue 5 pabouux gHen ¢ gatbl NpefcTaBleHus
COOTBETCTBYHLLMX CBeAeHui. B cnyyae HEBO3MOXHOCTM OCYLIECTBREHNS Bo3BpaTta Be3goKyMEeHTapHbIX LEeHHbIX Bymar Ha
COOTBETCTBYILLMIA CYET, YKa3aHHbIA B 3asiBKE, UMW Ha WHO CYET, CBEAEHMS O KOTOPOM NpeacTaBneHbl fULOM, NepeaaBLLIMM
yKa3aHHble LieHHble bymaru B onnaty MHBECTULMOHHBIX NaeB, YNPaBNAOLAs KOMNaHUs Mo UCTEYEHUM 3 MECALIEB C aTbl, koraa
OHa y3Hana unu JOMmxHbl bbina y3HaTh, YTO Oe3noKyMEHTapHbIE LiEHHbIe Bymaru He MoryT ObiTb BKIHOYEHBI B COCTaB (hOHAA,
nepenaeT 6e300KyMeHTapHble LeHHble Bymary B 4eno3unT HoTapuyca.

B cnyyae BosBpaTa umyLiecTBa, NepefaHHOrO B OMNaTy MHBECTULMOHHBIX MAEB, MONyYEHHbIE OT 3TOTO MMYyLLECTBa
[0X0fbl B TOM YMCHE AOXOAb! M BbINMaThl MO LieHHbIM Bymaram noanexar Bo3spaTy B MOPSAKE W B CPOKW, NMPEAYCMOTPEHHbIE
NYHKTOM 67 HacTosLLmX [paBum U HACTOSALMM MYHKTOM, @ ECNIM JOXOAbI NOMYyYeHb! NOCMe BO3BpaTa MMYLLECTBA - He No3gHee 5
paboumx gHel ¢ faTbl UX MOMyYeHMs.

XII. BkntoueHve nmyLyecTaa B cocTaB (hoHaaA

69. mywectso, nepegaHHoe B ONNaTy WHBECTWULMOHHBLIX Naes npu popMUpoBaHMM (POHAA, BKNIOYAETCH B COCTaB
¢hoHaa ToMbKO Npu coBMoAEHUN BCEX CIEAYIOLLMX YCIOBUA:

1) NPUHATBLI 3asiBKM Ha NPUOBPETEHNE MHBECTULMOHHBIX MaeB M AOKYMEHTbI, HEOOXOAMMbIE ANS OTKPbITUS MNLEBbIX
CYETOB B peecTpe BnafenbLies NHBECTULIMOHHBIX NaEB;

2) UMyLLECTBO, NepeaHHoe B OnnaTy WHBECTULIMOHHBIX MaeB COTMAacHO ykasaHHbIM 3asiBKam, MOCTYNUIO ynpaBnsioLen
KOMMaHuu;

3) nonyd4eHo cornacue CneLvanu3MpoBaHHOTO [eno3uTapus Ha BKIIOYEHWEe B COCTaB (hOHAA WMYLIECTBa, He
SBNSAIOLLErocs AEHEXHbIMU CPeaCcTBamy;

4) CTOMMOCTb MMYLLECTBA, NEPEeAaHHoOro B OMnaTy MHBECTULMOHHbIX Maes, JOCTUrMa pasmepa, Heobxogumoro Ans
3aBepLUeHus (OKOHYaHMs) hopMMpOBaHNS oHaa.

70. AmywiecTBo, nepefaHHoe B ONNaTy MHBECTULIMOHHBIX NAEB NPU BblgayYe MHBECTULIMOHHBIX NaeB Nocne 3aBepLUeHus
(okoHuaHws) hopmmpoBaHus OHAA, BKIKOYAeTCs B cOCTaB (DOHAA TONMbKO NpK COBMI0AEHNM BCEX CREAYIOLLMX YCIOBUM:

1) NpWHATLI 3asBKM Ha NpuobpeTeHne MHBECTULMOHHBIX NaeB M [OKYMEHTb, HEOOXOAMMble AN OTKPbITUS NNLEBBIX
CYETOB B peecTpe BnafenbLeB NHBECTULIMOHHBIX NaEB;

2) UMyLLEeCTBO, NepegaHHoe B OnnaTy MHBECTULIMOHHBIX MaeB COMMacHO ykasaHHbIM 3asBKaM, MOCTYNUIO YnpaBnstoLen
KOMMaHuu;

3) nonydyeHo cornacue CneLvanu3vMpoBaHHOTO [eno3nuTapus Ha BKIIOYEHWe B COCTaB (hOHAA WMYLIECTBa, He
SBNSIOLLIErOcs AEHEXHBIMU CPEACTBAMMY;

4) ucTeK CpoK npuema 3asBoK Ha NprobpeTeHne MHBECTULMOHHBIX Naes;

5) ncTek cpok nepegaum UMyLLEeCTBa B ONNaTy MHBECTULMOHHbIX NaeB.

71. BknioveHne umyLiecTBa, nepefaHHoro B OnnaTy MHBECTWULMOHHBIX Naes, B COCTaB (hOHAA OCYLLECTBNAETCH Ha
OCHOBaHWM Haanexalle 0hOPMIEHHON 3asiBKM Ha NpUOOpeTEHME WHBECTULMOHHBIX NAeB M [OKYMEHTOB, HEOOXOAUMBIX Ans
OTKPbITWS LIEBOTO CyeTa NpuobpeTaTenio Uin HOMUHANbHOMY epXKaTento.

72. MopsiaoK U CPOKM BKKYEHWS UMYLLECTBA B COCTaB (hoHaa.

[eHexHble cpedcTBa, nepefaHHble B ONMaTy WHBECTULIMOHHBLIX MaeB, BKMIOYAKTCA B COCTaB (hoHAA B TeyeHue 5
pabounx OHeW C OaTbl BO3HWKHOBEHWSI OCHOBAHMS OIS WX BKIIOYEHWS B COCTaB (hoHAa. [py 3TOM AEHEXHble CPeacTea
BKMIOYAIOTCA B COCTaB (hOHOA HE paHee WX 3auncrneHus Ha 6aHKOBCKMIA CYeT, OTKPbITbIA ANs pacyeToB MO onepawuusm,
CBSI3aHHbIM C JOBEPUTENbBHbBIM YNpaBneHnem OHAOM, U He no3aHee paboyero AHS, CNeayHoLWero 3a AHeM Takoro 3a4ucreHus.

LleHHble Bymaru, nepegaHHble B ONNaTy MHBECTULMOHHBIX MaeB, AOMKHbI ObiTb BKMIOYEHBI B COCTaB hOHAA B CPOK HE
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nosgHee 5 pa6oq|/1x [HeW C JaTbl BO3HUKHOBEHWS! OCHOBAHWA ANS WX BKMTIOYEHMS B COCTaB CbOH,qa. |-|pVI 9TOM LIEHHbIE 6ymarm
BKNKO4aKTCA B COCTaB (bOH,D,a HE paHee OHA UX 3a4nCrneHna Ha CHEeT aeno, OTKprTbIVI Ana pac4eToB Nno onepaunam, CBA3aHHbIM
C A4oBepuTenbHbIM ynpaBneHuem CbOHﬂOM, W He no3gHee pa6oqero [OHA, cneyrollero 3a AHEM Takoro 3a4ncreHund.

XIll. OnpepeneHne KONMYECTBA MHBECTULMOHHBIX
nae., BblAaBaeMbIX NOCNe 4aTbl 3aBEPLUEHNS (OKOHYaHMS)
thopmupoBaHnsa oHaa

73. KonnyecTBO NHBECTULIMOHHBIX NaeB, BblgaBaeMbIX YNpPaBnstoLer KOMNaHuen noce Aathbl 3aBepLUeHNs (OKOHYaHMS)
thopmupoBanms oHAa, onpeaenseTcs:

- B Cryyae nepefayn B ONMaTy WHBECTULMOHHbIX NAeB AEHEXHbIX CPEACTB B pybnsax nyTem AeneHus CymMbl
ONpeseneHHoro B Mopsiake, YCTAHOBMEHHOM B MyHKTe 73 HacToswwmx [lpaBur, SKBMBarneHTa CyMMbl [LEHEXHbIX CPeLCTB,
BKIIOYEHHbIX B COCTaB POHAa, Ha pacyeTHyl0 CTOMMOCTb WHBECTWULIMOHHOTO Nas, ONpeAeneHHyl Ha pabouunit AeHb,
NpeaLIecTBYIOLLMIA AHIO BbISAYN MHBECTULMOHHBIX NaEB;

- B CNyYae nepefayn B onnaTty MHBECTULMOHHBIX NaeB MMYLLECTBA, NPEAYCMOTPEHHOMO NYHKTOM 63 HacTosAwwmx Mpasun,
nyTem AeneHnst CTOMMOCTW UMYLLECTBA Ha PacyeTHy0 CTOUMOCTb WHBECTULIMOHHOMO Masl, OnpeaeneHHylo Ha pabouni geHb,
NPEeLLECTBYIOWNA JHIO BblAAYM MHBECTULIMOHHbIX NaeB.

B uensx HacToswero nyHkTa [1paBun 9KBMBANEHT CYMMbl [OEHEXHbIX CPencTB, BKIWYEHHbIX B COCTaB (DOHAA,
onpegensetcs B gonnapax CLIA no 6upxesomy kypcy sakpbitusi (TOD) MAO Mockosckas Bupxa Ha paboumin geHb,
NpeaLIecTBYIOWMIA [HIO BblAa4M WHBECTULMOHHbIX NaeB. B cnyyae oTcytctBus GupkeBoro kypca 3akpbitna (TOD) MAO
MockoBckasi Bupxa Ha ykasaHHy0 gaTy, ucnonb3yetcs Gupkesoit kypc 3akpbitus (TOM) MAO MockoBckas Gupxa Ha aTy xe
paty. Ecnu Ha ykasaHHylo gaty He onpegensiotcs Gupxesble kypebl 3akpbitust TOD n TOM MAO Mockosckas bupxa, ans
Lienen HacToswwero nyHkTa Mpasun, npumensieTcs kype banka Poccum Ha aTy xe aary.

XIV. MoraleHne MHBECTULMOHHbIX Naes

74. TloralleHne NHBECTULMOHHBIX NaeB MOXET OCYLYeCTBNATLCA NOCME AaTbl 3aBePLUEHUS (OKOHYaHMs) OPMUPOBaHNS
coHaa.

75. TloralleHne WHBECTULIMOHHBIX MaeB OCYLIECTBMSETCS Ha OCHOBaHWW TpeboBaHuin 06 wx moraleHunn, a B cnyyae
npekpaLleHns (oHAa - HE3aBUCMMO OT 3asBNEeHUs Takux TpeboBaHuiA.

76. TpeboBaHus O MoralleHuM MHBECTULMOHHBIX NaeB NoAaloTCs B (hOpMe 3asBKW HA MOralleHWe MHBECTULMOHHbIX
nae., coaepxallen obs3aTenbHble CBeEHNs, MpeayCMOTPEHHbIE MPUMOXeHNEM K HacTosAmM Npasunam.

3asBKW Ha NoraLUeHne MHBECTULMOHHbIX NaeB HOCAT 6€30T3bIBHbIN XapaKTep.

3asBKW Ha NoralleHne MHBECTULMOHHbIX NaeB NOAAKTCS B CNEAYIOLIEM NOPSAKE.

3asBka Ha MoralleHVe VHBECTULMOHHbIX NaeB, 0OpMNEHHas B COOTBETCTBUM C npunoxeHuem Ne 3 k HacTosAwmMm
lMpaBunam, NoaaloTCA B yNpaBnsoLLyto KOMNaHW0 YNOMHOMOYEHHbIM NULIOM.

3asBKka Ha noraleHue MHBECTULMOHHBIX Naes, O(OPMIEHHas B COOTBETCTBUM C npunoxeHuem Ne 4 k HacTosLmuM
lMpaBunam, NoaaloTCA B yNpaBnsIoLLyo KOMNaHW0 HOMUHAMNBHBIM AepXaTeneM B MHTepecax ynofmHOMOYEHHOO nuua.

3asBkW Ha noralleHue, npaBa Ha KOTOpble YYWTLIBAIOTCA B PEECTPE BMafenbLeB MHBECTULMOHHBIX NaeB Ha NULEBOM
cyeTe, OTKPbITOM HOMWHANMBHOMY [AepxaTento, MOAAITCA 3TUM HOMUHANbHBIM AepXaTenieM npu YCNoBuUW, 4TO 3T
WHBECTULIMOHHBIE Nau NPUHAANEXaT YNONHOMOYEHHOMY JTNLY.

3asBKW Ha MoralleHWe WHBECTULMOHHBIX MaeB, NpaBa Ha KOTOPbIE YYUTLIBAIOTCA B peecTpe BnajernbLes
WHBECTULIMOHHBIX NaeB Ha IMLEBOM CYeTe, OTKPLITOM HOMMHANBHOMY [AepxaTento, NOAalTCs 3TUM  HOMMHAMbHBIM
Aepxarenem.

3asBkW Ha MoralleHWe MHBECTULMOHHBIX Maes, MOrYT ObiTb HanpaBneHbl HOMWHAMbHBIM [epkaTenem nocpeacTeoM
SNEKTPOHHON CBA3M B YNPaBSIOLLYI0 KOMMNaHWo B (DOPME 3IIEKTPOHHOTO JOKYMEHTa, 3aBepeHHoro Jl1, npu ofHOBPEMEHHOM
coBNIaeHNM CeayIoLLMX YCIOBUN:

- HOMUHaNbHbINA JepXaTenb HanpaBsAeT 3asBKW Ha NoralleHe MHBECTULMOHHBIX Naes no cucteme 310, yyacTHUKamu
(nornb3oBaTensiMM) KOTOPON SBASIOTCS [aHHbIA HOMMHAMbHBI OepxaTenb W ynpaBnsiowas KoMnaHus, B COOTBETCTBUM C
HOpMaTMBHbLIMW NPaBOBbLIMK akTamu Poccuitickon ®egepauun, HacToswmmy Mpasunamu 1 cornawenuem 06 310;

- 3asBKa Ha noralleHne WHBECTULMOHHBIX NaeB HanpasneHa B hopmMe 3NEKTPOHHOro JOKYMEeHTa B (popMare, KOTopblil
npesycMoTpeH cornaiueHnem 06 30;

- 3asBKa Ha MnoraleHne MHBECTULMOHHLIX naeB nognucaHa Ol HOMWHAMBLHOMO Aepxatens, NofalLero 3asBky Ha
noralieHne WHBECTULIMOHHBIX NaeB, CepTM(UKAT KIoya NPOBEPKM KOTOPOW BbldaH MMLOM, OCYLLECTBMSIOWMM (PYHKLMN
YOOCTOBEPSIOLLIETO LEHTPa B COOTBETCTBMM C cornatueHnem 06 3[0.

[aton n BpemeHeM MOSyyYeHUs YnpaBnsloWen KOMNaHWen 3asBku Ha MoralleHne WHBECTULMOHHBIX Naes, NogaHHOW
HOMUHAMNbHLIM  [epXkaTenem MOCPEACTBOM 3MEKTPOHHON CBSA3W, CYMTAETCA [fata W BPeMs MOMy4YeHUs HOMUHAMbHBLIM
Aepxarenem NoATBEPKAEHUS 0 €€ NOCTYNNEHUN B YNPABIAIOLLYI0 KOMMAHMIO.

B cnyyae oTkasa B mpueme 3asBKM Ha MoOralleHne MHBECTULMOHHbIX NaeB, MOAAHHOM HOMUHANbBHBIM JepXKaTenem
MOCPELCTBOM 3MEKTPOHHOM CBSA3W, HA OCHOBAHUSX, MPELYyCMOTPEHHbIX HacToswumn [paBunamu u (Mnu) GENCTBYIOLLUM
3akoHopatenscTBoM Poccuitckon ®efepauuu, MOTUBMPOBAHHLIA OTKa3 HanpaBnseTcs YnpasnstoLllen KomnaHuen B dopme
3NEKTPOHHOrO JOKYMEHTa, noanucanHoro Jr.

3asBKW Ha NoraLleHre MHBECTULMOHHBIX NaeB, HanpaBneHHble (hakcoM, He MPUHUMAIOTCS.

77. TpueM 3as1BOK Ha NoralleHne MHBECTULIMOHHBIX NAeB OCYLLECTBAETCA B CrieaytoLlem Nopsake.
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Cpok nprema 3asiBOK Ha noraLleHue UHBECTULMOHHBIX NaeB OCYLLECTBMAETCS B TEYEHUe OnpeaeneHHbIX NepuoaoB, CPOK
KoTOpbIX cocTaBnsieT 1 (0auH) AeHb.

Cpok npuema 3asiBOK Ha noralleHne WHBECTULMOHHBIX MaeB Mocne 3aBepLueHus (OKOHYaHUs1) hopMupoBaHus GoHaa
HacTynaeT kaxablii paboumii aeHb.

78. 3asiBK1 Ha noraLleHNe MHBECTULMOHHbIX MAeB MOAAK0TCS YNPABNAOLLEN KOMMAHUM.

79. INuua, KoTOpbIE B COOTBETCTBUW C NMpaBUnamMy MOryT NPUHAMATL 3asBKM HA NPUOBPETEHNE UHBECTULIMOHHBIX Naes.,
NPUHUMAIOT TaKKE 3as1BKW Ha NOraLleHne MHBECTULMOHHbIX Nae..

80. B npueme 3asB0oK Ha noraLleH1e MHBECTULMOHHbIX NaeB 0TKa3bIBAETCS B CreAyHOLLMX CryYasX:

1) HecobntoaeHWe Nopsiaka Nojaum 3asBoK, YCTaHOBIEHHOMO HacToAWMMK [MpaBunamu;

2) nogaya 3asiBKM Ha MOralleHMe MHBECTULUMOHHBIX MaeB, MNpWHaAnexXalyx INudy, KOTOpOoe He SBnseTcs
YNONTHOMOYEHHBIM FILIOM;

3) npuHsATME peLueHns 06 04HOBPEMEHHOM NPUOCTAHOBMEHUM BbIAAYN 1 NOraLIEHNs IHBECTULIMOHHbIX Maes;

4) BBeneHne baHkom Poccum 3anpeta Ha npoBedeHME Onepauuii no MOralleHuto MHBECTULMOHHBLIX naeB u (unu)
MPUHATIO 3a5BOK Ha MOralleHne NHBECTULIMOHHBIX Naes;

5) BO3HWKHOBEHWE OCHOBaHMS 4151 NpekpaLleHns oHaa;

6) nogaya 3asiBKM Ha NoralleHre MHBECTULIMOHHBIX NaeB A0 AaThl 3aBEPLUEHNS (OKOHYaHUS) (opMMpoBaHUS (POHAA;

7) UHble cnyyau, npesycMoTpeHHble ®eaepanbHbiM 3akoHOM "OB MHBECTULMOHHBIX hoHaax".

81. TpuHsTble 3asiBKM Ha nOralleHMe WHBECTULMOHHLIX MaeB YAOBMETBOPSKOTCS B MNpedenax Konuyectsa
WHBECTULIMOHHBIX NAEB, YYTEHHbBIX HA COOTBETCTBYIOLLEM NULIEBOM CYETE B pEeCTpe BrajenbLEeB MHBECTULMOHHBIX Naes.

82. B cnyyae ecrm 3asBka Ha MOraleHWe MHBECTULMOHHbIE MaeB, MPWHATas OO MpoBedeHust ApobneHus
WHBECTULIMOHHBIX NaeB, MOANEXMT YAOBMNETBOPEHWIO MOCME €ro MpOBEEHMSs, Takas 3asBKa YAOBMNETBOPSETCS B KONMYECTBE
WHBECTULIMOHHBIX NaeB C y4eToM ApobneHus.

83. TMoralweHne MHBECTULIMOHHbLIX NAeB OCYLLECTBASETCA MyTEM BHECEHWS 3anucen no NULEBOMY CYETY B peecTpe
BNagenbLieB MHBECTULIMOHHbIX NaeB.

84. MoralleHne NHBECTULMOHHBIX NaeB OCYLLECTBNSAETCS B Cpok He Oonee 3 paboumx OHEM ¢ AaTbl OKOHYaHWUS Cpoka
npuema 3asBOK Ha MoralleHne MHBECTULMOHHbIX Maes.

XV. Bbinnata JeHEeXHOI KoMMeHcaLmm

85. Pa3amep [eHeXHOW KOMMeHcauuW, MOANexalle Bbinnate B ChyYae noralleHust WHBECTULMOHHBLIX naes,
OnpefenseTcs Ha OCHOBE PaCYeTHON CTOMMOCTM WMHBECTULMOHHOMO Masi Ha [eHb OKOHYaHWA Cpoka npuema 3asBoK Ha
noralueHne MHBECTULMOHHBIX Naes.

86. Bbinnata OEeHeXHON KOMMEHCaLuMM NpW MOralieHn MHBECTULMOHHbBIX NaeB OCYLLECTBASETCH 33 CYET LEeHEXHbIX
CpeacTB, COCTABASAIOLMX (POHA, ECAIM MHOE He NpeSyCMOTPEHO NpaBunamm.

B cnyyae HemoCTaTOMHOCTM yKasaHHbIX AEHEXHbIX CPEACTB ANS BbiNMaTbl AEHEXHOW KOMMEHCauuu ynpasnsiowas
komnanus obs3aHa npogath MHOe MMYLLECTBO, cocTaBnsiollee GoHA. [lo NPOAAXM 3TOro UMYyLLECTBa yNpaBnAlLas KOMNaH!s
BMpaBe MCMoMb30BaTh 418 NOralleHns MHBECTULMOHHBIX NaeB CBOW COBCTBEHHbIE JeHEXHbIE CPeacTBa.

87. Bbinnata AEHEXHOW KOMMEHcauuW OCYL|eCTBNSEeTCS B MHOCTpaHHOM Banwte — gonnapax CLUA, nytem ee
nepeuncreHns Ha 6aHKOBCKWW CYeT nuua, koTopoMy Obinu moralleHbl MHBECTULMOHHBIE nan. B cnyvae ecnn yyeT npas Ha
noraleHHble WHBECTULIMOHHbIE Mau OCYLLECTBMANCA Ha NNLEBOM CYeTe HOMWHANbHOTO AepxaTens, Bbinnara AEeHEeXHOM
KOMMEHCcaLMM MOXET TaKKe OCYLLECTBNATLCA MYTEM €e MEepPevucneHnst Ha CneuuanbHbii [eno3nTapHbIi CYeT 3TOro
HOMUHAMNbLHOrO Aepxatens.

88. BoinnaTta [JeHEXHOW KoMmMeHcauuu ocywecTBnsetca B TeuveHue 10 paboumx [OHed €O AHS  moralleHus
WHBECTULIMOHHDBIX NAeB, 3a UCKMIOYEHNEM CIyYaeB NoralleHns MHBECTULMOHHBIX Naes npu NpekpaLleHun (oHaa.

89. OBs3aHHOCTb MO BbINMaTe LEHEKHON KOMMEHCALMN CYUTAETCA UCMOMHEHHON CO [HS CMUCAHUS COOTBETCTBYIOLLEN
CYMMbI [€HEXHbIX CPeACTB C GaHKOBCKOTO cyeTa, OTKPLITOrO [Ans pacyeToB MO OnepauusiM, CBA3aHHbIM C [OBEPUTENbHbIM
ynpasneHuem (oHOOM, ANs Lienen Bbinnathl AeHEXHON KOMNeHcaLum B Nopsake, YCTaHOBNEHHOM HacTosLumm Mpasunamiu.

XVI. MpuocTtaHoBreHne Bblgayn 1 noraileHns
MHBECTULMOHHbIX Naes

90. YnpaBnsioLLas KOMNaHus Brpase NPUOCTaHOBUTb Bblayy UHBECTULIMOHHbIX NaeB.

91. Ynpasnsiowias KoMnaHus Brpase OHOBPEMEHHO MPUOCTAHOBUTL Bblady U MoralleHue WHBECTULIMOHHbLIX Naes B
CcnegymoLmx cryyasx:

- pacyeTHas CTOMMOCTb WHBECTULMOHHbIX MaeB He MOXeT ObiTb OnpederneHa BCMEACTBME BO3HUKHOBEHMS
0bCTOATENBCTB HENPEOZONMMOIA CUIbI;

- nepefava npae u 00s13aHHOCTEN perucTpatopa Apyromy nuuy.

92. YnpaBnstoLlas komnaHust 06si3aHa NPUOCTaHOBUTL BbiAaYy W MoralleHne MHBECTULMOHHBIX NaeB He Mo3fHee AHS,
CneayoLLero 3a gHeM, KOraa OHa y3Hana unuw gomkHa Obina ysHaTb 0 criegyioLmx 06CTosTensCTBax:

1) MpWOCTAHOBNEHWE [EWCTBUS WNM  aHHyNMpOBaHue (MpekpalieHue [AeCTBMS) COOTBETCTBYHIOLEN JMLEH3NN
peructpaTopa nubo npekpalleHne JOroBopa C PErncTpaTopom;

2) aHHynupoBaHwe (npekpallieHue AEMCTBUS) COOTBETCTBYHOLLEN MNULEH3NW, BbIAAHHOW YNPaBMsHoLLEn KOMMaHuK,
creuuanuaMpoBaHHOMY [eno3nTapuio;

3) HEBO3MOXHOCTb ONpeaeneHns CTOMMOCTU akTMBOB (hOHAA NO NPUYMHAM, HE 3aBUCALLMM OT YNpaBMsHoLLEen KOMNaHWy;
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4) nHble cnyyau, npeaycmMoTpeHHble ®efepanbHbiM 3akoHOM "O6 MHBECTULMOHHBIX (hoHAaXx".
XVII. BosHarpaxaeHusi u pacxogel

93. 3a cyeT UMyLLeCTBa, COCTABNSAIOLLEr0 (hOHA, BbINMA4YMNBAIOTCS BO3HArpaXaeHUs ynpaenstoLei KoMNaHum B pasmMepe
He Gonee 0,8 (HOMb LEnbIX BOCEMb AECATHIX) MPOLEHTa CPEAHErof0BOM CTOMMOCTM YMCTbIX aKTWBOB (POHAA (Hanorom Ha
p06aBneHHy0 CTOMMOCTL He obrnaraeTcs); a Takke cneuuann3vpoBaHHOMY AEN03nUTapuio, pernctpatopy, bupxe B pasmepe He
Bonee 0,09 (Homb LenbIX AEBATb COTbIX) NPOLIEHTa OT CPEAHEr0A0BON CTOMMOCTU YUCTbIX aKTMBOB PoHAa.

94. BosHarpaxgeHue YNpaBnsioWed KOMNAHWW HAYMUCISETCS EXEMECSYHO Ha mocnegHud paboumin fgeHb K
BbiNnayMBaeTCs He no3gHee 15 pabounx gHem ¢ AaTbl €ro HauMCIEeHNs.

BosHarpaxgeHue ynpaBnsitoLien KoMnaHuy BeinnaumsaeTcs B pybnsax no 6upxesomy kypcy gornnapa CLUA Ha MomeHT
3akpbiTus (TOD) MAO Mockosckas bupxa Ha gaty ero onnatsl. B cnyyae otcytcTeus 6upxesoro kypca 3akpbitus (TOD) MAO
MockoBckas bupxa Ha ykasaHHyto gaTty, ucnonb3ayetcs bupxesoin kypc 3akpbitus (TOM) MAO MockoBckas bupxa Ha Ty xe
paty. Ecnu Ha ykasaHHylo gaty He onpegensitotcs GupxeBble Kypcbl 3akpbitus TOD u TOM TAO Mockosckas bupxa, ans
Lienen pacyeTa Bo3HarpaxaeHns ynpasnsioLLern koMnaHum npuMeHsieTcs kypc baHka Poccuv Ha Ty xe pary.

95. BosHarpaxgeHue CreuuanuaupoBaHHOMY [eno3vTapuio, peructpatopy M Oupke BbiMmauMBaeTcs B CPOK,
NpeayCMOTPEHHbIN B JOrOBOPaX ykasaHHbIX ML, C yNpaBnsitoLLen KoMNaHnen.

96. 3a cueT umyLLecTBa, COCTaBNAOLIErO (POHA, ONNaYMBaKOTCA Creaylolmne pacxoabl, CBS3aHHbIe C JOBEPUTENbHBIM
ynpaBrneHnem yka3aHHbIM UMYLLECTBOM:

1) onnata ycnyr opraHu3auui, WHAMBWAYambHLIX NPeanpyHMMaTenel No COBEPLUEHWIO COEMOK 3a CYET MMyLEeCTBa
(hOHAA OT UMEHN ITUX OPraHN3aLMiA, UHANBUAYANbHbIX MPEANPUHUMATENEN UMK OT UMEHW YNPaBNSIOLLENA KOMNaHWK;

2) onnata ycnyr KpeauTHbIX OpraHu3aumii N0 OTKPBITUI0 OTAENbHOMO GAHKOBCKOrO cyeTa (CYETOB), MPEeAHA3HAYEHHOro
(MpegHasHayeHHbIX) 4N pacyeToB MO OnepauusM, CBA3aHHbIM C [JOBEPUTENbHbIM YNpaBheHNeM MMYyLLECTBOM (oHAa,
NPOBEAEHWIO OMepaLyi No 3TOMy CYETY (CYeTam), B TOM YMCNe onnata YCryr KpeauTHbIX OpraHWu3auui no nNpeaocTaBneHnto
BO3MOXHOCTW YNpaBnstoLLE KOMMNaHUN UCTOMNb30BaTh ANEKTPOHHbIE AOKYMEHTbI MPU COBEPLUEHUM OMepauui no ykasaHHOMY
cyeTy (cyeTam);

3) pacxodbl CneLManu3vMpoBaHHOTO [eno3uTapusl Mo onnate YCnyr ApYrux AEno3vTapueB, MPUBIEYEHHBIX WM K
WMCMOMHEHMIO CBOMX 00S3aHHOCTEN MO XPaHEeHUo W (Mnu) yyeTy npas Ha LeHHble bymaru, cocTaBnstoLme MMyLWwecTso oHaa,
pacxodbl CneLmanuaMpoBaHHOro Aeno3nTapusi, CBsA3aHHbIe C onepauusMn No nepexody npas Ha ykasaHHble LeHHble Bymaru B
CUCTEME BE[EHWS PeecTpa BrafenbLeB LeHHbIX bymar, a Takke pacxofbl CNeLuan3aMpoBaHHOTO AEN03UTapUs,, CBS3aHHbIE C
ONNaToi YCNyr KPEAUTHBIX OPraHM3aLMi Mo OCYLLECTBIEHNIO (DYHKLMIA areHTa BaniTHOTO KOHTPONS Npy NPOBELEHMM OnepaLui
C [EHEXHbIMI CPeACcTBaMM, MOCTYMMBLLIMMY CMELMANN3MpOBaHHOMY AEN03UTapuio U NOAJIEXaLMMN NEPEYMCIIEHNI0 B COCTaB
nmyLiecTea (poHaa, a Takke Mo NepeBoay TUX LEHEXHbIX CPEACTB;

4) pacxogbl MO onnate YCMyr KNWPWHIOBbIX OPraHM3auui no OnpedenieHnio B3auMHbIX 0053aTenbCTB MO cAenkam,
COBEpLUEHHBIM C MMYLLECTBOM (DOHAA, ECIN TaKue YCIyri OKasblBaloTCA yNpaBnsioLen KoMnaHuy;

5) pacxofbl, CBA3aHHbIE C OCYLLECTBNIEHMEM NPaB, YAOCTOBEPEHHBIX LEHHbIMY ByMaramm, COCTaBMSHOLMMI UMYLLECTBO
(hoHAa, B YaCTHOCTH, NOYTOBbIE MW MHbIE @HANOMMYHbIE PAcXOAbl MO HANPaBNEHMIO BlonneTeHel Ans ronocoBaHus;

6) pacxogpl no ynnate 0bs3aTeNbHbIX NATEXEN, YCTAHOBMNEHHbIX B COOTBETCTBUW C 3aKOHOAATENLCTBOM Poccuickon
defepauun UK MHOCTPAHHOTO FOCYAApPCTBa B OTHOLLEHWW MMyLUeCTBa (POHLA MMM CBA3AHHBIX C OnepaumsMu C yka3aHHbIM
UMYLLECTBOM;

7) pacxogbl, BO3HWKILME B CBSI3M C y4acTWEM YMpaBnsioLlel KoMnaHuM B CyAebHbIX cropax B KayecTee UCTUa,
OTBETYMKA, 3asBUTENs MMM TPETbEero NMua Mo WUCkam W 3asiBMEHUSIM B CBSA3W C OCYLUECTBIIEHMEM [eATENbHOCTH Mo
[OBEPUTENBHOMY YNPaBMEHUo UMYLLECTBOM (POHAA, B TOM YuCre CyMMbl CyAeOHbIX M3OEPXKEK U roCyAapCTBEHHON NOLLMMHI,
ynnau1Baemble YNpaBnsiolWen KOMMaHuen, 3a MCKIIYEHMEM PacXOAO0B, BO3HUKLIMX B CBA3W C y4acTMEM YNpaBnstoLled
KomnaHuM B cyaebHbIX cnopax, CBA3aHHbIX C HapyleHueM npaB BhafenbLeB WHBECTULMOHHbIX MaeB Mo 4OroBopam
[0BEPUTENBHOTO YNPaBNeHNs UMYLLECTBOM (DOHAA;

8) pacxofbl, CBfi3aHHble C HOTapManbHbIM CBWAETENLCTBOBAHWEM BEPHOCTM KOMAWM HacToAwmx [lpasun, WHbIX
LOKYMEHTOB W MOANMHHOCTU MOAMMCM HA AOKyMEHTaX, HeoOXOmMMbIX ANs OCYLIECTBMEHWUS! JOBEPUTENBHOMO YMPaBNEHMS
MMyLLECTBOM (POHAE;

9) MHble pacxofdbl, He ykasaHHble B HacTosiem nyHkTe [lpaBun, mpu yCnoBWM, YTO Takue pacxodbl AOMYCTUMbI B
cooTBeTCTBUM ¢ PefepanbHbiM 3aKoHOM « OB MHBECTULIMOHHBIX (POHAAX» W COBOKYMHbIN NPeAenbHbIi pasMep Takux pacxodos
coctanseT He 6onee 0,1 (Homb uenbix opHa fecsiTas) MpouUeHTa (C y4eToM Hamora Ha [0OaBneHHY CTOMMOCTb)
CpEefHErof0BOM CTOMMOCTW YMCTBIX aKTUBOB (POHAA, ONpedensieMoit B Mopsiake, YCTAHOBMEHHOM HOPMAaTMBHbIMM aKTamu B
chepe PMHaHCOBBIX PbIHKOB.

YnpaBnsLLas KoMNaHus He BripaBe BO3MELLATh 3a CYET MMYLLECTBA, COCTABNSAIOLLETO DOHA, PACcXOAbl, MOHECEHHbIE €10
3a CBOW CYET, 3a UCKIKOYEHNEM BO3MELLEHIS CYMM HanoroB, 06bEKTOM KOTOPbIX SBMSETCS UMYLLECTBO, CocTaBnstoLee (oHA, 1
00s13aTenbHbIX NaTeXen, CBA3AHHBIX C [JOBEPUTENBHBIM YNIpaBfeHneM UMYLLECTBOM (hOHAA, a Takke pacxodoB, BO3MELLEHNe
KoTOpbIX NpeaycMoTpeHo PeaepanbHbiM 3akoHOM "OB MHBECTULMOHHBIX (oHAaxX".

MakcumanbHbIi pasmep pacxofoBs, MOANEXALLMX OMnaTe 3a CYET MMYLLECTBA, COCTABNAOLIETO (POHA, 32 UCKITIOYEHNEM
HaroroB U UHbIX 0bs13aTeNbHbIX NNaTeXen, CBA3aHHbIX C AOBEPUTENbHBIM yripaBneHnem goHaom, coctaenset 0,1 (Homb Lenbix
OfHa fecsTas) npoLeHTa (C y4eToM Hanora Ha BoBaBneHHY CTOMMOCTb) CPEAHEr0A0BON CTOUMOCTM YNCTbIX akTBOB PoHAa.

97. Pacxogpbl, He NpeayCMOTPeHHbIe MyHKTOM 96 HacTosiwwmx MMpaBun, a Takke BO3HArPaXKAeHWe B YacTW NPEBbLILLEHNS
pa3sMepoB, Yka3aHHbIX B NyHkTe 93 Hactoswmx [Mpasun, unu 0,89 (HOMb LEMbIX BOCEMbAECAT [EBATb COTbIX) MPOLEHTA
CpeLHEroioBoI CTOMMOCTYW YUCTbIX akTUBOB POHAA, BbINMAYMBAIOTCS YNPABSIOLLEA KOMMAHWEN 3a CHET COOCTBEHHbIX CPEACTB.
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98. Ynnata HeycTOiki 1 BO3MeLLEeHMe YObITKOB, BOSHUKILMX B Pe3yrnbTaTe HEUCNONMHeHUs 0653aTeNbCTB Mo J0roBopam,
3aKMOYeHHbIM YNpaBnsioLleil KoMNaHeid B kayecTBe AOBEPUTENBHOTO YNpaBnsiollero (OHAOM, OCYLIECTBMAKTCA 3a CYeT
COBCTBEHHOTO MMYLLIECTBA YNPABNAIOLLEH KOMNAHWN.

XVIII. Onpepenexne pacyeTHO CTOMMOCTW OHOIO
MHBECTULMOHHOTO Nast

99. CroumocTb uMCTbIX akTMBOB ¢hoHaa onpegensertcsa B gonnapax CLUA B nopsgke v cpoku, NpeasycMOTPEHHbIE
HOpPMaTWBHbLIMW akTamu B cpepe OMHAHCOBBIX PbIHKOB.

PacyeTHast CTOMMOCTb WHBECTWULIMOHHOTO Masl OMpepensieTcs nyTeM AeneHnst CTOMMOCTW YNCTbIX aKTMBOB (hoHAa Ha
KOMMYECTBO MHBECTULMOHHBIX MaeB MO [aHHbIM peecTpa BrafenbLeB MHBECTULMOHHBIX MAeB Ha MOMEHT OMpeaeneHus
pac4eTHOW CTOUMOCTM.

XIX. OnpeaeneHue pacyeTHO LieHbl MHBECTULIMOHHOTO Nast

100. PacyeTHas LieHa MHBECTULMOHHOIO Mas onpedenseTcs B COOTBETCTBUM C TpeDOBaHWAMIN HOPMATMBHbBIX aKTOB B
cthepe PUHAHCOBBIX PHIHKOB.

OnpepenseTt pacyeTHyH LieHy MHBECTULMOHHOTO nas ybnnyHoe akumoHepHoe obuiectso «Mockosckas bupxa MMBB-
PTC».

XX. MHdhopmaums o oHae

101. Ynpaenstowas komMnaHns obsisaHa B MecTax npuema 3asBOK Ha npuobpeTeHne M noralleHne MHBECTULMOHHbIX
naes NpefoCTaBNATbL BCEM 3aUHTEPECOBAHHBIM IULAaM No X TpeboBaHuto:

1) MpaBuna, a TakKe MOMHbIA TEKCT BHECEHHbIX B HUX U3MEHEHWI, 3aperucTpupoBaHHbIx baHkom Poccuy;

) MpaBuna ¢ y4eTOM BHECEHHBIX B HUX U3MEHEHUIA, 3aperncTpupoBaHHbix bankom Poceuu;

) NpaBuna BeLieHNs peecTpa BagenbLeB MHBECTULMOHHBIX NAEB;

) CpaBKy O CTOUMOCTM UMYLLLECTBA, COCTABNAOLLEro (DOHA, 1 COOTBETCTBYIOLLME NPUMNOKEHMS K HEW;

5) cnpaBKy 0 CTOMMOCTM YMCTbIX aKTMBOB (DOHAA U PACYETHOWN CTOUMOCTYM OBHOTO WHBECTULIMOHHOTO Nasi No NocrneaHeNn
OLLEHKe;

6) banaHc umyLlecTBa, cocTaBnstowero doHa, Byxrantepckyto (PMHAHCOBYI0) OTYETHOCTb YNPaBMSIOLLEA KOMMAHMU,
OyxranTepckyto (1HaAHCOBYHK) OTYETHOCTb CMELManU31pOBaHHOMO AEMN03NTapus, ayaUTOPCKOe 3akIoyeHne o ByxranTepckoi
(bHaHCOBOI1) OTYETHOCTW YMPAaBASAIOWEN KOMMaHWM NAeBOr0 WHBECTULIMOHHOTO (DOHAA, COCTaBMEHHble Ha MOCMEAHION
OTYETHYIO AaTy;

7) ot4et 0 npupocTe (06 yMEHbLLEHWUM) CTOMMOCTW UMYLLECTBA, COCTABMAOLEro (hOHA, MO COCTOSHWI0 Ha MOCMEAHION
OTYETHYIO AaTy;

8) cBeeHus 0 BO3HarpaxaeHUy ynpaBnsioLLlen KOMNaHuK, pacxofax, onnayeHHbIX 3a CYET UMYLLECTBA, COCTaBMSAOLLEro
(hOHA, N0 COCTOSHMIO Ha MOCEAHIO OTYETHYIO AaTY;

9) cBeAeHWs 0 NPUOCTaHOBMEHNUW 1 BO30BHOBNEHUN BbiAauM U NOraLlEHNs MHBECTULIMOHHBIX NaeB C yKa3aHWeM NpUYMH
NPUOCTaHOBIEHUS;

10) cnucok nevaTtHblX M3OaHWNA, WH(OPMALMOHHBIX areHTCTB, a TaKke agpec CTpaHulpl B MHMOPMALMOHHO-
TenekoMMYyHUKaLMOHHON ceTh "VIHTEpHET", KoTopble UCMOMb3YITCS AN PackpbITUS MHGOPMALUK O AEATENLHOCTY, CBA3AHHOM
C [OBEPUTENbHBIM YNpaBneHnemM oHOM;

12) WHble [OKYMEHTbI, COAepXaliue WH(OPMaLMIo, PacKpbITylo YNpaBnsioWen KOMMaHWen B COOTBETCTBUM C
TpeboBaHuaMu PegeparnbHoro 3akoHa "Ob MHBECTULMOHHBIX (OHAAX", HOPMATUBHBIX aKTOB B Cpepe (OMHAHCOBBIX PbIHKOB U
HacToswux Mpasun.

102. WHdopmaLms 0 BpeMeHu Hauyarna 4 OKOHYaHWS MpueMa 3asiBOK B TeYeHWe OHA npuema 3asiBoK, O Cryyasx
MPUOCTAHOBNEHUS! W BO30OHOBNEHWS BbiAauW W MOTalIeHUst MHBECTULMOHHBIX MaeB, O MECTE HAXOXOEHUs NMYHKTOB Npuema
3asBOK, O CTOMMOCTM YMCTbIX aKTMBOB (POHOA, O CyMMe, Ha KOTOPYI0 BbldAeTCsl OOWH MHBECTULUMOHHBIA Mal, W pasmepe
AEHEeXHON KOMMEeHCauuW, nofnexallen Bbinnate B CBA3M C MOralleHWeM OAHOMO WHBECTWLMOHHOTO Nas Ha MOCMEefHIo
OTYETHYI0 fjaTy, O MeTofe onpeseneHns pacYeTHON CTOMMOCTU OHOMO WHBECTULMOHHOIO Nasl, 0 CTOMMOCTW YACTbIX aKTUBOB B
pacyeTe Ha OAMH MHBECTULMOHHBIN Naii Ha NOCNEdHIO OTYeTHy AaTy, O HagbaBkax M CKMOKax, MUHUMANbHOM KONMYecTBe
BblJaBaeMbIX UIHBECTULIMOHHbIX NaeB, MUHUMAMNBHON CyMME AEHEeXHbIX CPEACTB, BHOCUMbIX B POHA, 1 O NpekpalleHun doHaa
BOITKHA NPegoCTaBNATLCS YNPaBNSoLLEN KOMIaHKeR no TenedoHy UK PackpbIBaTbCS MHBIM COCOBOM.

103. Ynpasnsiowas komnanns obs3aHa packpbiBaTb MHOpMaLmio Ha caite hitps://www.mconsulting.ru/.

2
3
4

XXI. OTBETCTBEHHOCTb YNpaBnsoLLEH KOMNaHUK,
cneynan1anpoBaHHoro enoanTapus, peructparopa

104. Ynpasnsiowas KoMnaHus HeceT nepef BnafenbLamu WHBECTULMOHHBLIX NaeB OTBETCTBEHHOCTb B pa3Mepe
pearnbHoro ywepba B criyyae MpUYMHEHNS UM YObITKOB B pesynbTaTte HapyLweHus ®eaepansHoro 3akoHa "O6 WHBECTULMOHHBIX
(oHpax", MHbIX heeparnbHbX 3aKOHOB M HACTOSAWMX [1paBum, B TOM YuCMe 33 HEMpaBWIbHOE OMpeferneHne CyMMbl, Ha
KOTOPYIO BbIAAETCH MHBECTULMOHHBIN Naii, 1 pasmepa LEHEXHON KOMNeHcaLuy, NOANexXallen Beinnate B CBA3N C NoralleHnem
WHBECTULIMOHHOTO Nasi, @ B Criyyae HapyLueHus TpeboBaHWM, YCTaHOBMEHHbIX MyHkToM 1.1 cTaTbn 39 PefepanbHOro 3akoHa
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«O6 WHBECTULMOHHbIX (hOHAX», - B pasMepe, NpeayCMOTPEHHOM ykasaHHOW cTaTbeit depepanbHoro 3akoHa «06
WHBECTULIMOHHBIX (hOHAAX».

B ycTaHoBneHHoM cTaTtbeit 5 ®efiepansHoro 3akoHa "O pblHKe LeHHbIX Gymar" cnyyae npuobpeTeHns MHBECTULMOHHBIX
naes oHga OTBETCTBEHHOCTb, MPELYyCMOTPEHHy0 ab3alem nepBbIM HacToswero nyHkTa Mpasun, ynpaBnswowas KomnaHus
HeceT nepeq yypeanTenem ynpasneHus No AOr0BOPY AOBEPUTENBHOIO yNpaBeHst LeHHbIMKM Gymaramu.

105. Jonr no obsizatenscTBaM, BOSHWKLLMM B CBSA3W C JOBEPUTENbHBIM ynpaBrneHneM OHLOM, MOrallaloTcs 3a cyeT
UMYLLECTBA, COCTaBNALEro (hOHA. B cnyyae HeLOCTAaTOMHOCTU UMYLLECTBA, COCTABNSIOLLEr0 (POHL, B3bICKaHWUE MOXET ObITb
obpalLeHO ToNbKO Ha COBCTBEHHOE UMYLLLECTBO YNPABNSIOLLEN KOMNAHWM.

106. CneuuannavpoBaHHbIA AEN03nUTapuii HECET CONMAAPHYI0 OTBETCTBEHHOCTb C YNpaBMAOWENA KOMNaHWen nepen
BnagenbLamn WHBECTULMOHHBLIX NaeB B CMy4ae HEWCMONMHEHUS! WM HEHaAsexalero WCMONHEHUs CneumaniaupoBaHHbIM
Aenosutapuem 00513aHHOCTEN MO YYETY M XPaHEHWIO UMYLLECTBA, COCTaBMAIOLLEro (IOHA, @ TakKe Mo OCYLLECTBNEHMIO KOHTPONS
332 pacropsKeHEM UMYLLECTBOM, COCTaBMSIOWMM (DOHA, W [EHEXHbIMW CpeacTBaMM, MNepefjaHHbiMu B - onfaty
WHBECTULIMOHHBIX NaEB.

107. Peructpatop Bo3MeLiaeT nuuaM, npaBa KOTOPbIX YYMTHIBAKTCS Ha JMLEBbIX CYETAX B peecTpe BnagenbLes
WHBECTULIMOHHBIX NaeB (B TOM YMCNe HOMUHANbHBIM AEpXaTensM MHBECTULMOHHbIX NaeB, AOBEPUTENbHBIM YNPaBRSIOWUM U
WHBIM 33perucTpUpoBaHHbIM NLaM), a TaKkke npuobpeTaTensMm MHBECTULMOHHBLIX MaeB M WHbIM nuuam, obpaTuBMMcs Ans
OTKPbITUS NIULIEBOTO CYeTa, YObITKM, BO3HUKLLNE B CBA3M:

C HEBO3MOXHOCTbIO OCYLLECTBUTb MpaBa Ha WHBECTWULMOHHbIE Mau, B TOM YWCMe B pe3ynbTaTe HenpaBOMEPHOro
CMMCaHUs IHBECTULIMOHHBIX MaeB C NULIEBOrO CYeTa 3aperncTpUpoBaHHOIO NnLLa;

C HEBO3MOXHOCTbHO OCYLLECTBUTb NPaBa, 3aKpenneHHbIE UHBECTULMOHHBIMI NasMU;

C He0DOCHOBaHHbBIM OTKA30M B OTKPbITUM IULEBOrO CYETa B YKa3aHHOM peecTpe.

Peructpatop HeceT OTBETCTBEHHOCTb, MPEOYCMOTPEHHYKD HACTOSLMM MYHKTOM, €Cli He AOKaXeT, YTO Haanexallee
ncnomnHeHMe WM 00S3aHHOCTEM MO BEJEHWI0 peecTpa BMaAerbueB WHBECTULIMOHHBIX MaeB OKa3anocb HEBO3MOXHbIM
BCeacTBMEe OOCTOSTENbCTB HENPEOZONMMMOM cunbl NMBO yMbICMa Bragenbla MHBECTULUWMOHHBIX MaeB WM MHbIX JINL,
NpeLyCMOTPEHHbIX ab3aLieM NepBbIM HACTOSILLErO MyHKTa.

Ynpaensiowas KOMNaHus HeceT CyOCWAMApHYK C PerucTpaTtopoM OTBETCTBEHHOCTb, MPEAYCMOTPEHHYIO HACTOSLMM
MYHKTOM.

108. Ynpaenstowas koMnaHus BO3MELLaeT npuobpeTaTensM MHBECTULMOHHbIX MaeB unv WX Bhagenbuam yobITku,
MPUYNHEHHbIE B pesynbTaTe HEUCMOMNHEHWST WKW HEeHaAnexallero WCMonHeHus 0B6s3aHHOCTM MO Bblgaye (MoraleHunto)
WHBECTWULIMOHHBIX NAeB, €CNM He [OKAaXeT, 4TO Haanexallee WCMOoNHeHWe el yKalaHHoW 00s3aHHOCTM OKa3anoch
HEBO3MOXHbIM BCriefcTBue ODCTOATENbCTB  HEMPEOZONMMMOI  cunbl nbo  ymbicna npuobpeTatens wnu  Bnagenbua
WHBECTULIMOHHBIX NaeB.

109. YnpaBnsiowas KOMNaHWs He HECeT OTBETCTBEHHOCTM 33 HEUCNONHEHWE WNW HeHaanexallee WCNoNMHeHue
00513aHHOCTH, NPeLyCMOTPEHHON NOANYHKTOM 8 nyHKTa 28 HacTosAwwmx [paBun, ecnu Hagnexallee UCNOMHEHME el YKa3aHHOM
00513aHHOCTM OKa3anocb HEBO3MOXHbLIM BCMEACTBME OBCTOATENLCTB HENMPEOAONMMON Cuilbl TMBO CBA3AHO C HACTYMNEHUEM
OZHOTO M3 CrieaytoLx 06CTOATENbCTB:

1) uckntoveHne ueHHon Bymaru 13 obpalieHus (genuctuHr) Ha Toprax MAO «Mockosckas Bupxa MMBB-PTCy» wnm
WHOCTPaHHbIX BUPX, ykasaHHbIX B NOANYHKTE 2 noanyHkTa 23.1 HacToswmx Mpasum;

2) cywecteeHHoe (Bonee 5 (NATK) NPOLEHTOB N3MEHEHME CTOMMOCTW YMCTBIX aKTUBOB (DOHAA B TEYEHWE OBHOTO AHS,
CTaBLUee CMEACTBMEM Bblgauu U (Mn) NoralleHnst MHBECTULIMOHHBIX Maes;

3) oTCYTCTBME BO3MOXHOCTW 3aKIOYNTb CAENKW NO NpUOBPETEHMIO LieHHbIX Oymar B COCTaB MMyLyecTBa GoHAa Umw
OTHYXXOEHMS LieHHbIX Oymar 13 cocTaBa UMyLLECTBa (hOHAA B CBA3M C BbICOKOW BONATUNBLHOCTLIO Ha Toprax MAO «MockoBckas
Bupxa MMBB-PTC» unu nHocTpaHHbIx 6UpX, ykasaHHbIX B NOANYHKTe 2 nognyHkTa 23.1 HacToswwmx Mpasun, nnbo B cBA3M C
WHBIMU MPUYMHAMM, OTPAHUYMBAIOLLMMM YTPABNSIOLLYI0 KOMMaHWo 1/unu Gpokepa B COBEPLLEHMM TaKUX CAENOK;

4) HeWCnomnHeHWe WNM HeHagnexallee WCMonHeHne OpOKepOM, MPUBIEYEHHBIM YMPABMSILWENA KOMNaHWen Ans
COBEpLUEHMS COEMNOK C MMYLLECTBOM (hOHAA, CBOMX 00SA3aHHOCTEN MO COBEPLUEHMIO CAEMNOK OT MMEHU YNpaBnsIoLLE KOMNaHU
(Mo ntobbIM NpUYKHAM)

5) npekpalleHMeM WHOCTPAHHOTO WHBECTUMLMOHHOMO doHaa iShares MSCI USA Momentum Factor ETF (ISIN
US46432F3964).

XXII. MpekpalleHune oHaa

110. ®oHg gomxkeH ObITb NPeKpalLLeH B cryyae, ecru;

1) NpuHsATa 3asBKa (3as9BK1) Ha NOraleHne BCEX MHBECTULIMOHHBIX MaeB;

2) npuHsTa B TEYEHME CPOKA, YCTAHOBNEHHOrO HacTosiwumu [paBunamu Ons npueMa 3asiBOK Ha MoralleHue
WHBECTULMOHHBIX NaeB, 3asiBka (3asiBKK) Ha noratexue 75 v Gonee NpoLEHTOB MHBECTULIMOHHBIX MaeB )OHAA NPy OTCYTCTBUM B
TEYEHWe 3TOr0 CpOKa OCHOBaHWIA ANst Bblgauu MHBECTULMOHHBIX NaeB (hOHAa;

3) aHHynupoBaHa (npekpaTtuna JerCcTBre) NULEH3NS ynpaBnsioLLlei KoMnaHuu;

4) aHHynMpoBaHa (npekpaTtuna LedcTBue) NULEH3Ns creyuani3npoBaHHOrO AEnosuTapus, 1 B Te4eHne 3 MecsueB ¢
[aTbl NPUHATUS PELUEHNst 00 aHHYNMMpOBaHMM (MPEKpaLleHUn LeACTBUS) NMULEH3UM YMPaBNsHOLLEN KOMNAHWEN He NPUHSTDI
Mepbl MO nepefave Apyromy cneuyaniu3vpoBaHHOMY AEno3UTapui0 akTUBOB (hOHAA ANS MX yveTa M XPaHEHWs, a Takke no
nepegadye LOKYMEHTOB, HeOOXOAMMbIX 151 OCYLUECTBMEHNS AeATENBHOCTI HOBOTO CMELManinaupoBaHHOM Aeno3nTapus;

5) ynpaBnstoLen KomnaHuen NPUHATO COOTBETCTBYIOLLEE PELLEHME;

6) ynpaBnsioLLel KoMnaHueil He UCTOMHEHa B TeveHue 15 paboumnx aHeit 0653aHHOCTb, NPeayCMOTPEHHAs NOLMNYHKTOM
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7 nyHkTa 28 Hactoswux Mpasun;

7) WHBECTULIMOHHbIE Mau (POHAA MCKMIOYEHbl W3 CMKCKA LieHHbIX Bymar, [OnyLIeHHbIX K OpraHu3oBaHHbIM Topram,
NPOBOAVMbIM BCEMM POCCUACKUMU BUpXaMK, yka3aHHbIMM B HacTosLLmX [pasunax;

8) HacTynMnM NHble OCHOBaHUS!, NPEAYCMOTPeHHble PeaepanbHbiM 3aKoHOM "OB MHBECTULMOHHBIX hoHAaXx".

111. TlpekpaweHne coHOA OCYLIECTBASETCS B NOpsaKe, npeaycMoTpeHHoM ®epepanbHbiM - 3akoHom "O6
WHBECTULIMOHHBIX (hoHaax".

112. Pa3mep BO3HarpaxgeHus nuua, OCYLLECTBASIOWEro npekpalleHne oHOa, 3a WCKIIOYEHWEM  Cryyaes,
ycTaHoBneHHbIX ctatbent 31 ®epepanbHoro 3akoHa "OB uHBECTULMOHHBIX poHaax”, coctasnseT 1,5 (ogHa uenas nsATb
LECATbIX) MPOLEHTA CyMMbl [OEHEXHbIX CPEACTB, COCTaBNAWMX (DOHA M MOCTYMMBLUMX B HEr0 MOCMe peanusauum
COCTaBNSIIOLLIEr0 €70 MMYLLIECTBA, 3@ BblYETOM:

1) pa3amepa 3af0MKEHHOCTV Nepes Kpeautopamm, TpeboBaHUs KOTOPbIX JOMKHBI YAOBMNETBOPSATLCA 3a CYET UMYLLECTBa,
cocTasnstoLlero oHa;

2) pasmepa BO3HArpaXoeHWA YNpaBnsLLEr KoMnaHuW, cneuuanuaupoBaHHOrO Aeno3uTapusi, peructpatopa, bupx,
Ha4NCIIEHHbIX M Ha JeHb BO3HWKHOBEHWS! OCHOBaHUS NpeKpaLLeHns poHaa;

3) cymm, npegHasHaYeHHbIX ANS BbiMnaTbl AEHEXHOA KOMMEHCaUMW BrafenbLam MHBECTULMOHHBIX MaeB, 3asiBKX
KOTOPbIX Ha NOraLleHne MHBECTULMOHHBIX NaeB Bbin NPUHATLI 4O AHS BO3HWKHOBEHWS OCHOBaHWS A71s NpekpaLleHmns (oHaa.

BosHarpaxgeHue nuua, OCyLieCTBRSIOWEro npekpalieHue oHaa, Bbinnaumsaetcs B pybnsx no GupkeBOMy Kypcy
3akpbiTusa (TOD) MAO Mockosckas bupxa Ha pabounit feHb, NpeaLlecTBYOLWMIA OHIO €ro Beinnathl. B cnyyae otcyTcTBuS
Bupxesoro kypca 3akpbiTs (TOD) MAO MockoBckasi bupxa Ha ykasaHHylo gaty, ucnonb3yetcs GUpXeBOi Kypc 3akpbiTus
(TOM) MAO MockoBckas bupxa Ha Ty xe gaty. ECnm Ha ykasaHHYt0 JaTy He onpeaensitoTces bupxesble Kypcbl 3akpbitus TOD 1
TOM TMAO MockoBckasi Gupxa, Ans LUeneit pacyeTa BO3HArpaXneHWs nuua, OCYLIECTBMALEro npekpalleHne oHaa,
npumeHsieTcs kypc baHka Poccun Ha Ty xe aaty.

113. VIHBECTULMOHHbIE Nau NpU NpeKpaLleHnn oHAA NOANEXaT MOoraleHno OfHOBPEMEHHO C BbINIATON LEHEXHOM
komneHcauum 6e3 npeabsaBneHus TpeboBaHuin 06 Nx noraweHum.

XXIIl. BHeceHwe uameHeHwit B Mpasuna

114. N3meHeHus, KOTopble BHOCATCA B NpaBuna, BCTYNatoT B CUNY NPy yCrioBum ux peructpaynm baHkom Poccum.

115. CoobLLeHne O perucTpaumm M3MEHEHMI, KOTOPble BHOCATCS B MpaBuUna, PackpblBaeTCs B COOTBETCTBUM C
TpeboBaHusiMn PeaepanbHoro 3akoHa "06 MHBECTULIMOHHBIX doHaax".

116. MameHeHus, KOTOpbIE BHOCATCS B MpaBuna, BCTYNAKT B CUNY C AaTbl packpbiTs coobLieHMs 06 ux peructpaumm,
32 UCKITIOYEHMEM U3MEHEHWI, NPeaYCMOTPEHHbIX nyHkTammn 117 n 118 HacToswwmx Mpasun.

117. Vi3MeHeHus, KOTOopble BHOCATCA B Mpasuna, BCTYNaloT B CWY NO MCTEYEHUW OLHOTO Mecsua CO AHS PackpbiTis
co06LLEHNS O perncTpaLmum Takux u3meHeHnn bankom Poccun, ecrnv OHW CBA3aHbI:

1) C MI3MEHEHNEM NHBECTULMOHHOM Aeknapauun doHaa;

2) C yBenuyeHueM pa3Mepa BO3HArPaXOEHWS YMPaBMAOWENA KOMMaHWW, CreumanuaupoBaHHOMY [enosvTapuio,
peructpatopy;

3) C yBenuueHMeM pacxofoB W (WnW) paclUMpeHUEM MEepeyYHs PacxofdoB, MOAMEXaLLMX OnfiaTe 3a CYeT UMYLLECTBa,
COCTaBnALLero oHa;

4) ¢ BBEJEHMEM CKMOOK B CBSA3M C NOralleHneM MHBECTULMOHHBIX NaeB UNK YBENUYEHNEM X PA3MEPOB;

5) ¢ yBenuueHnem BENNYMHBI MAKCUMAIBHOMO OTKITOHEHWS! LIEHBI MOKYMKM (MPOAAXMN) MHBECTULMOHHBIX Naes, NybnmyHo
0bOBbsBNAEMOI MapKeT-MeiikepoM OMpXeBOro oHAa Ha OpraHM30BaHHBIX TOPrax, MPOBOAWMbIX BUPXeN, OT pacyeTHO! LieHbI
OZHOrO MHBECTULIMOHHOTO nas;

6) ¢ ymeHblueHnem obbema CAENoK C MHBECTULMOHHBIMI MasMW Ha NPOBOAWMBIX GUPXKEN OpraHM3oBaHHbIX Toprax,
COBEpLUaeMblX MapKET-MENKepoOM B TEYEHWe TOProBOro AHs, N0 JOCTVKEHWM KOTOPOro ero 0Bs3aHHOCTb MapkeT-Melkepa B
9TOT [eHb NpekpallaeTcs;

7) C UHBIMU M3MEHEHWAMU, NPEAYCMOTPEHHBIMU HOPMATUBHLIMU akTamu B chepe (OMHAHCOBBIX PbIHKOB.

118. /I3meHeHus, KoTopble BHOCATCS B Npasuna, BCTYNaKT B CUNY € AaThl WX peructpauun Bankom Poccun, ecnv oHu
kacaroTcs:

1) M3MEHEHNs1 HAMMEHOBAHWUI YNPaBNAOLIEN KOMNaHWK, CNeLManaMpoBaHHOro 4enoauTapus, peructpaTopa, a Takke
WHBIX CBEZEHWIT 0B YKa3aHHbIX nuax;

2) yMeHblUeHUs pa3vepa BO3HArpaxaeHus YnpaBnstoLLen KoMnaHuW, CneunanuMsvMpoBaHHOTO — [enosuTtapus,
peructpatopa, a TaKkke YMeHbLUEHWS pasMepa W (Unu) COKpaLLeHWs MepeyHs pacxodoB, MOANEXallux onnare 3a cyet
MMyLLEeCTBa, COCTaBNALLEro (POHA;

3) oTMeHbI CkMAOK (HapbaBOK) MNM YMEHBLLEHUS UX Pa3MepOB;

4) N3MEHEHWs) HaUMEHOBaHMS YNOMHOMOYEHHOTO NULa unu Bupxu, NpeaycMOTPeHHbIX HacToswmmm Mpasunamu, nmbo
WHBIX CBEZEHMIA 00 YNOTHOMOYEHHOM Nl unu o Gupxe;

5) BKnioyeHmst B [paBuna cBegeHuii 0 HOBOM YMONHOMOYEHHOM ULE N HOBOI BUpXKe;

6) MHbIX MONOXEHWH, MPEAYCMOTPEHHBIX HOPMATUBHBIMU akTamu B chepe PUHaHCOBbIX PbIHKOB.

XXIV. OcHOBHble CBefeHMs 0 NOpsiAKe HanoroobIoxeHus
[0X00B MHBECTOPOB

119. HanoroobnoxeHne A0XogoB OT Oﬂean,VIVI C WMHBECTULMOHHbIMK nadaMu BnadenbLUeB WHBECTULWOHHbBIX NaesB -

BIN® pbiHOYHbIX (huHaHCo8bIX uHCmpymeHmos «Akyuu CLUA» 20


consultantplus://offline/ref=EB6CE8FDF6599C69D9CEA9A5759392492B7C761124CCCA8773C4EBD93C9425D7D737797EB2E990431D8EEDFBB4006C75ED7A9FDF76v5Z2N
consultantplus://offline/ref=EB6CE8FDF6599C69D9CEA9A5759392492B7C761124CCCA8773C4EBD93C9425D7D737797EB0E09C1345C1ECA7F2567F76EC7A9CDD69590A81v9Z9N
consultantplus://offline/ref=EB6CE8FDF6599C69D9CEA9A5759392492B7C761124CCCA8773C4EBD93C9425D7D737797EB0E09C124FC1ECA7F2567F76EC7A9CDD69590A81v9Z9N
consultantplus://offline/ref=EB6CE8FDF6599C69D9CEA9A5759392492B7C761124CCCA8773C4EBD93C9425D7D737797EB0E09F1449C1ECA7F2567F76EC7A9CDD69590A81v9Z9N

(hM3MYECKMX NULL OCYLLECTBNAETCA B COOTBETCTBUM C rnason 23 Hanorosoro Kopekca Poccuitckon ®epepauuu. Mpu atom
yNpaBnaLLas KOMNaH!s SBMSETCS HANOrOBbIM areHTOM.

HanoroobnoxeHue goxonos (npubbinu) 0T onepauni ¢ UHBECTULMOHHBIMI NasiMW BNaZenbLEeB MHBECTULMOHHBIX Naes -
IOPMANYECKMX ML, OCYLLECTBNAETCSA B COOTBETCTBIMM C rMaBom 25 Hanorosoro Kogekca Poccuiickon ®egepaumu.

'eHepanbHbIi AMpEKTop B.T. Apow
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MpunoxeHue Ne 1 k MpaBunam

3asBka Ha nprobpeTeHne MHBECTULIMOHHBIX naeB Ne
ONS OPUANYECKUX NLY
[ara: Bpewmsi:
MonHoe Ha3BaHue (hoHAaa:
MonHoe hmpmeHHOe HaMMeHOBaHMe ynpaBnstoLie
KOMMaHuu:

3asButennb

MonHoe HaumeHoBaHMe:

MokymeHT:

(HaumeH. okymenTa, Ne, keM BblaaH, Aata Bblgaun)

Homep nuueBoro cyeta:*

YnonHoMoueHHbI NpeacTaBuTENb

®.1.0/HanmeHoBaHue:
[leAcTBYIOWMIA Ha OCHOBaHWK:

(Havmen. fokymenTa, No, kem BbiAaH, AaTa BblAauw, Cpok AeficTaus)
Ons dusnyeckux nuy

[loKyMeHT, yA0CTOBEPSAIOLMIA NMNYHOCTD
npepcTaBuTens:
(HanmeH. AokymeHTa, Ne, ke BbiaH, Aata Bbinasu)

[ins opuamnyeckux nuu
CBunaeTensLCTBO O PerncTpaLmi:

(HammeH. nokymeHTa, Ne, Kem BbiaH, AaTa Bbifauk)

B nuue:
(©.1.0)

[loKyMeHT, yAoCTOBEpSIIoLLMIl INYHOCTh:

(HaumeH. nokymeHTa, Ne, KeM BbiaH, AaTa Bblfauk)

[ecTBYIOWMIA Ha OCHOBaHWK:

(HaumeH. AokymeHTa, Ne, KeM BbiaH, AaTa BbiAau, CPOK AeVCTBIs)

Mpowy Bbl#aTh MHBECTULMOHHBIE Nau Ha CyMMY pyonen.
BI'IOCﬂeACTBVIVI npouwy oCyuecTBUTb BbiAa4y MHBECTULMOHHLIX NaeB NPU KaXXAoM NOCTynJyieHMU AeHeXHbIX CpeaCcTB Ha
cuet ¢oHaa

[aHHble 0 BnagenbLe AeHEeXHbIX cpeacTs, noagnexawux nepegaye B onnaty MHBeCTULMOHHBLIX NaeB

[onHoe HaumeHoBaHWe BriagenbLa AEHEXHbIX CPEACTB, PEKBU3UTSI OOKYMeHTa YA0CTOBEPAIOLLEro rocy4apCTBEHHYI0 perncTpawuio, HH

PekBU3MTbI GAHKOBCKOrO cYeTa nuua, nepeAaBLUero
AeHexXHble CpeACTBa B ONNaTy MHBECTULMOHHbIX NaeB:

nnatexa, 6arka, BUK, VIHH, k/c, p/c)

HacTosias 3asiBka HoCUT 6€30T3bIBHBINA XapakTep.
C lMNpasunamu ¢oHaa 03HaKOMMEH.

Moanuch Mognues nuua,
YNOMHOMOYEHHOTO NpeAcTaBuTens MPVHSBLUETO 3asBKY

M.

*Mone He siBNsieTCs 0683aTENbHBIM ANA 3anofiHeHnsa
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Mpunoxenue Ne 1a k MpaBunam

3asBka Ha nprodpeTeHne MHBECTMLIMOHHDIX naeB Ne
ONS OPUANYECKUX NLY
[ara: Bpewmsi:
MonHoe Ha3BaHue (hoHAaa:
MonHoe hmpmeHHOe HaMMeHOBaHMe ynpaBnstoLen
KOMMaHuu:

3asButennb

MonHoe HaumeHoBaHMe:

MokymeHT:

(HaumeH. okymenTa, Ne, keM BblaaH, Aata Bblgaun)

Homep nuueBoro cyeta:*

MonHoe HaumeHoBaHKe BRafenbLa LieHHbIX Gymar
PeKkBM3MTLI cYeTa [eno UM NMLEBOro cYeTa B peecTpe
BragenbLeB UMEHHbIX LieHHbIX Gymar nuua,
nepeAaBLUEro UX B ONNaTy UHBECTULIMOHHbIX NaeB

YNonHOMOYEHHbIV npepcraBuTenb

®.1.0/HanmeHoBaHMe:
[encTByOWMIA HA OCHOBaHUM:

(HaumeH. AokymeHTa, Ne, KeM BbiaaH, AaTa BbiAay, CPOK AeVCTBIAs)
Onsa dusnyeckux nuy

ﬂOKyMeHT, y.qocrosepmou.mﬁ JNIMYHOCTb
npeactaBuTens:

(HaumeH. fiokymeHTa, Ne, ke BbiaaH, ata Bbifaun)
[ns opuanyeckux nuy
CBnaeTenLCTBO 0 perucTpayumu:

(HaumeH. flokymenTa, Ne, ke BbiaaH, Jata Bbifaun)

B nuue:
(©.1.0)

ﬂOKyMeHT, y.qocmBepmou.mﬁ JINYHOCTD:

(HaumeH. okymenTa, Ne, Kem BbifjaH, fjaTa Bbifaun)

[encTByOWMII HA OCHOBaHUM:

(HauMeH. floKyMeHTa, Ne, KeM BbI3aH, AGTa BbiasH, CPOK AeiCTBMS)

I'Ipomy BblgaTb MHBECTULUNOHHbIE Nan Ha CTOUMOCTbL crnegyHLWUX LeHHbIX 6ymar

CBepaeHus, No3BonAloLWmMe onpegeneHHo YCTaHOBUTb MMYLLECTBO, KonuuectBo, wr CrtoumocTb, pyo6.
noanexailee nepeAaye B ONNaTy MHBECTULIMOHHBIX NaeB

[aHHble 0 BnagenbLe UMyLIeCTBa, nognexaiero nepegaye B onnaty UHBeCTULIMOHHLIX NaeB

[MonHoe HauMeHoBaHWe BRagerbLia MyLLECTBa, PEKBU3UTLI JOKYMEHTA, YAOCTOBEPSIOLLEr0 rocyAapcTBeHHoro peructpaumio, HH

PekBu3nTbI GaHKOBCKOrO cyeTa nuua, nepenasLiero

UMyLLECTBO B onnaTty MHBECTULMOHHbIX NaeB:
nnatexa, 6arka, BUK, VHH, k/c, plc)

Hacrosas 3asiBka HOCUT 6€30T3bIBHBIN XapakTep.
C lMNpasunamu ¢oHaa 03HaKOMIEH.

Moanuch Mognues nuua,
YNOMHOMOYEHHOTO NPeACcTaBUTeNst MPVHSBLUETO 3asBKY

M.M.

* Mone He sBNsieTCS 00513aTENbHBIM NS 3anonHexHns

BIN® pbiHOYHbIX (huHaHCo8bIX uHCmpymeHmos «Akyuu CLUA» 23



3anBka Ha nproOpeTeHne MHBECTMLIMOHHLIX naeB Ne
OIS FOPUAMYECKMX UL - HOMUHATTBHBIX AepiKaTeneii
Dara: Bpems:
MonHoe Ha3BaHue hoHAa:

MonHoe chupmeHHOe HaMeHOBaHNe YNpaBnAOLWels KOMNaHUK:
3asBuTENb — HOMUHANbHbIN Aepxatenb

MpunoxeHue Ne 2 k NpaBunam

MonHoe HaumeHOBaHue:

[loKyMeHT:

(HaumeH. oKymenTa, Ne, keM BblaaH, Aata Bblgaun)

Homep NMueBoro cyera:
(HOMMHanbHoro Aepxatensi)

YnonHoMoueHHbI NpeAacTaBUTENb

®.1.0/HaumeHoBaHKe:

[eAcTBYIOWMIA HA OCHOBaHWUK:
(HaWMeH. AOKyMeHTa, Ne, Kem BblAaH, £aTa BuinaH, CPOK AeioTU)

Onsa dusnyeckux nuy

ﬂoxymeH'r, y,qocmaepmou.mﬁ JIMYHOCTb NpeacTaBuTens:
(HamumeH. nokymeHTa, Ne, Kem BbiaH, AaTa Bblfauk)

[ns opuanyeckux nuy,
CBUAETEeNbCTBO 0 perucTpaumn:

(HaumeH. oKymenTa, Ne, kem BblaaH, Aata Bblgau)

B nuue:
(©.1.0)

ﬂOKyMeHT, y,qocmBepmou.ml?l JINYHOCTb:
(HamumeH. nokymeHTa, Ne, KeM BbiaH, AaTa Bbifauk)

[lecTBYIOWMI Ha OCHOBaHWK:
(HauMeH. fOKyMenTa, Ne, KeM Bbila, AaTa BbIfauH, CpoK AeiicTaus)

I'IpouJy BblAaTb MHBECTULUNOHHbIE Nan Ha CyMMY

pyonei.

Bnocneagcteuu npouwy oCyuecTBUTb BbiAa4y MHBECTULMOHHLIX NaeB NPU KaXXAoM NOCTynJyieHMU AeHeXHbIX CpeaCcTB Ha

cyet ¢oHga

[laHHble 0 BriagenbLe AeHeXHbIX CpeAcTB, NoAnexalmx nepeaaye B onsiaTy MHBECTULIMOHHBIX NaeB

MornHoe HaMMeHOBaHMe BafienblLia AEHEXHbIX CPELCTB, PEKBU3NTI JOKYMEHTA, YAOCTOBEPSIOLLIEr0 roCyAAPCTBEHHOTO perucTpaumio, MHH

PekBU3nTbI GAHKOBCKOrO cYeTa nuua, nepeAaBLUero

OEHeXHble cpeacTea B onnaty UHBECTULMOHHBIX NaeB:
nnarexa, 6Garka, BUK, VIHH, K/c, p/c)

MHd)OpMaLIMSl 0 KaXXAoM HOMUHaNbLHOM AepXxaTtene anOGpeTaeMle WHBECTULIMOHHbIX NaeB:
(

HOMepa CYeToB feno)

KOTOpOro AeicTByeT Hblil AepxaTenb

peTatene UHBECT IX Naes, Ha

MonHoe HauMeHoBaHuUe:

[lokyMeHT:
(HavmeHoBaHuMe AoKymeHTa, No, KeM BbifaH, AaTa Bblfaun)

Homep cyeTta geno npuobpeTatens UHBECTULIMOHHbIX NaeB

HacTosias 3asBka HOCUT Ge30T3bIBHbINA XapakTep.
C lNpasunamu 03HaKoOMeEH.

Moanuch Mognues nnua
YNONHOMOYEHHOTO NpesCcTaBUTeNst NPUHSBLLETO 3as1BKY M.M.
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MpunoxeHune Ne 2a k Npasunam
3anBka Ha nproOpeTeHne MHBECTMLIMOHHLIX naeB Ne

ana ropuan4yeckux nuy - HOMUHanbHbIX ,qepx(aTeneﬁ
Dara: Bpems:

MonHoe Ha3BaHue hoHAa:
MonHoe chpMeHHOe HaMMeHOBaHMe ynipaBnstoLeid KOMNaHUu:

3asBuTENb — HOMUHANbHbIN Aepxatenb
MonHoe HaumeHoBaHue:

[loKyMeHT:

(HaumeH. oKymenTa, Ne, keM BblaaH, Aata Bblgaun)

Homep NMueBoro cyera:
(HOMMHanbHoro Aepxatensi)

YnonHoMoueHHbI NpeAacTaBUTENb
®.11.0/HaumeHoBaHue:

[leAcTBYIOWMIA HA OCHOBAHWK:
(HaWMeH. A0KyMeHTa, Ne, Kem BbiaH, [aTa iAW, POk AelioTeus)

Onsa dusnyeckux nuy
ﬂoxymeH'r, y,qocmaepmou.wlﬁ JIMYHOCTb NpeacTaBuTens:
(HaveH. ioKyMeHTa, Ne, KeM Bbi1aH, 1aTa Bbiiaqn)

[ns opuanyeckux nuy,
CBune'renbc'rBo 0 peructpauuu:

(HaumeH. iokymenTa, Ne, ke BbiaaH, fata Bbifaun)

B nuue:
(©.1.0)

ﬂOKyMeHT, y,qocmBepmou.ml?l JINYHOCTb:
(HamumeH. nokymeHTa, Ne, KeM BbiaH, AaTa Bbifauk)

[lecTBYIOWMI Ha OCHOBaHWK:
(HauMeH. fOKyMenTa, Ne, KeM Bbila, AaTa BbIfauH, CpoK AeiicTaus)

I'Ipomy BblAaTb UHBECTULIMOHHbLIE Nan Ha CTOMMOCTL ClieayrWKnX LeHHbIX 6ymar
CBepeHus, No3sonsowme onpegeneHHo YyCTaHOBUTb UMYLLECTBO, Konuuectso, wt CToumoCTb, py6.
rnognexatiee nepegave B onnaty MUHBECTULIMOHHbIX NaeB

[aHHble 0 BnagenbLe UMyLlecTBa, noAgnexallero nepegaye B onnaty MHBeCTULUMOHHBLIX NaeB

lMonHoe HauMeHoBaHWe Bnagenblia MMyLLECTBa, PEKBU3UTbI JOKYMEHTA, YAO0CTOBEPAIOLLENO rocyAapCTBEHHOro perncrpauuio, VHH

PekBu3nTbI GaHKOBCKOrO CyeTa nuua, nepenasLero

AEHeXHble cpeacTea B onnaty UHBECTULMOHHBIX NaeB:
nnatexa, 6anka, BUK, VHH, k/c, plc)

PeKkBM3MTLI cyeTa Aeno Unu NMLEeBoro cyeTa B peecTpe
BnafenbLeB UMEHHbIX LieHHbIX Gymar nuua,
nepeaaBLUEro UX B ONaTy MHBECTULIMOHHBIX NaeB

WHdopmaums o kaxaom HOMMHaNLHOM fepkaTene NpuobpeTaeMbIX MHBECTULIMOHHbIX NaeB:
(nonHoe HauMeHoBaHNe, HOMepa CYETOB [eno)

Unch

¢qop onp pertartesie UHBECT IX NaeB., Ha p KoToporo Aeﬁc‘rayeT HbI Aepxarenb
MonHoe HaumeHoBaHuUe:

[lokyMeHT:
(HavmeHoBaHuMe AoKymeHTa, No, KeM BbiaH, AaTa Bblfaun)

Homep cyeTta geno npuobpeTatens UHBECTULIMOHHbIX NaeB

HacTosias 3asBka HOCUT Ge30T3bIBHbIA XapakTep.
C lNpaBunamu 03HaKOMEH.

Moanuch Mognmues nnua
YNONHOMOYEHHOTO NpesCcTaBUTeNst NPUHSBLLETO 3as1BKY M.M.
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MpunoxeHue Ne 3 k Npasunam
3asiBKa Ha norawieHue WHBECTULIMOHHLIX NaeB Ne
ANA 1OPUANYECKNX NnLY
Oata: _ Bpems:
MonHoe Ha3BaHue hoHAaa:
MonHoe hmpmeHHOe HaMMeHOBaHMe ynpaBnstoLien
KOMMNaHuu:

3asButenb

MonHoe HaumeHoBaHMe:

[oKymeHT:

(HaumeH. flokymenTa, Ne, ke BbiaaH, fata Bbifaun)
HOMep nvuesoro cyeta:*

YNonHOMOY€EHHbIW NpeacTaBUTENb
®.1.0/HanmeHoBaHue:

[ecTBYIOWMIA Ha OCHOBaHWK:

(HaveH. OKyMeHTa, No, Kem BbiaH, [aTa BbiiadH, CpOK AeiicTais)
Ons dusnyeckux nuy

ﬂOKyMeHT, y.qocmBepmoumﬁ JINYHOCTb
npeactaBuTeNs:
(HaumeH. lokymenTa, Ne, ke BbiaaH, fiata Bbifaun)

[ins opuamnyeckux nuu
CBunaeTenLCTBO 0 PerncTpaLmn:

(HammeH. nokymeHTa, Ne, KeM BbifiaH, AaTa Bbifauk)

B nuue:
(®.1.0)

[loKyMeHT, yAoCTOBEpSIIoLLMIl INYHOCTh:

(HaumeH. flokymenTa, Ne, ke BbiaaH, ata Bbifaun)

[eicTBYIOWMIA Ha OCHOBaHWK:
(HauMeH. OKyMeHTa, Ne, KeM Bbiak, AaTa Bbifay, CpoK AeiicTans)

I'Ipou.ly noracutb UHBeCTULMOHHbIE Naun (*)OH.CI,H B KONiM4yecTBe __ WITYK.
Mpolwy nepeyncnuTb CyMMy AeHeXHOM KOMNeHcaumum Ha
cuert:
Yka3bIBaeTcs cyeT Niuua, NorawaroLero
MHBECTULIMOHHLIE Nau

(HaumeHosaHme Gakka, BUK, MHH, K/c, plc)

HacTosias 3asiBka HOCUT 6€30T3bIBHBIA XapakTep.
C MpaBunamu 03HaKOMIEH.

Mognucs Moanncs nuua
YNONHOMOYEHHOTO NpeacTaBnUTENs TPUHSIBLUETO 3asBKY

M.n.

*Mone He siBNsieTCs 0683aTENbHBIM ANA 3anofiHeHnsa
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Mpunoxenne Ne 4 k Mpasunam
3asBKa Ha noralueH1e MUHBECTULIMOHHBIX naeB Ne

ana ropuan4yeckux nuy - HOMUHanbHbIX ,qep»(aTeneﬁ
[ara: Bpewms:

MonHoe Ha3BaHue hoHAa:
MonHoe chpMeHHOe HauMeHOBaHMe ynipaBnstoweid KOMNaHUu:

3asBuUTENb - HOMMHANbHBIA JepxaTenb

MonHoe HaumeHoBaHue:

[loKyMeHT:

(HaumeH. oKymenTa, Ne, keM BblaaH, AaTa BblAau)

Homep nuueBsoro cyeta:

(HomMHanbHoro Aepxarens)

YNonHOMOYEHHbII NpeAcTaBUTeNb

®.11.0/HaumeHoBaHue:

[leAcTBYIOWMIA Ha OCHOBaHWK:
(HauMeH. OKyMeHTa, Ne, KeM BbijaH, [1aTa BbiaqM, CPOK AeiCTBIS)
Onsa dumsnyeckux nuy
[loKyMeHT, yAOCTOBEPAIOLLMIA NMYHOCTb NPeACTaBUTENA:
(HaumeH. okymenTa, Ne, ke BbiaaH, fata Bbifaun)
[ns opuanyeckux nuy,

CBMaeTeNnLCTBO 0 perucTpauuu:
(HamumeH. nokymeHTa, Ne, KeM BbiaH, AaTa Bblfauk)

B nuue:
(©11.0)

ﬂOKyMeHT, y,qocmBepmou.ml?l JINYHOCTb:
(HamumeH. noKymeHTa, Ne, KeM Bbi1aH, AaTa Bbiaqk)

[leAcTBYIOWMI Ha OCHOBaHWK:
(HauMeH. fOKyMenTa, Ne, KeM Bbigia, AaTa BbIfauH, CpoK AeiicTaus)
Mpowy noracuTb UHBECTULMOHHbIE Nan )OHAA B KONUYECTBE ___ LITYK.
Mpowy nepeyncnnTb CyMMy AeHeXHOW KOMNeHcaLun Ha CYeT:

nnarexa, 6arka, BUK, VIHH, K/c, pic)
WHdopmauus o KakaoM HOMUHANLHOM AepXaTene norawaeMbIX MHBECTULIMOHHBIX NaeB:
(1 HOMepa CYeToB feno)

WHdopmaums o BnagenbLie HHBECTULMOHHBIX NaeB, Ha OCHOBaHWUW PacnopsikeHNsl KOTOPOro AeCTBYeT HOMUHaNbHBIN AepXaTenb
®.1.0./MonHoe HauMeHOBaHMe:

[lokyMeHT:
(HauvieHoBaHHe FOKyMeHTa, N, KeM BbiAaH, AaTa BbigadH)

Homep cyeTa Aeno BnagesnbLa UHBECTULMOHHBIX NaeB

Konu4yecTBo MHBECTMLIMOHHBIX NaeB Ha cyeTe Aeno BnagenbLa
MHBECTULIMOHHBIX NaeB
06s13amenbHO 3anosHsiemcs e ciy4ae, eciu enadeney, UH8eCMULUOHHBIX Naee sie1emcs (hu3UYeCKUM UYOM:
- BNapaeney ABNSETCA HANOroBbIM pe3naeHTom PO
- Bnaaeney He ABNAETCA HaNoroBbIM pe3auaeHTom PO
HacTosias 3asBka HOCUT Ge30T3bIBHbIN XapakTep.
C lNpasunamu 03HaKoOMMEH.

Mognucs Mognueb nuua
YNOITHOMOYEHHOTO NpefcTaBuTens MPUHSIBLUETO 3asBKY

M.M.
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