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Mpaeuna onpefeneHna cToMmMocT aikTeos OTKPBITOro Naesoro MHEECTULMOHHOTO thoHpa oHooB
"KpynHeWwmne KoMnaHuv CLUA" (nanee — $oHA) ¥ BENUHWHE o68/3aTenLCTB, NOANSKALUMX UCNONHEHWIO
33 CYET YKA33HHLIX 3KTUBOB, Ha 2014 roa (panee — [Mpasuna) paspaborarbl B cooTBETCTBMM C
MonoxeHnem © TMOPRAKE W Cpokax onpepeneHus CTOUMOCTV  YMCTEIX aKTUBOB  aKUWMOHEPHBIX
NHBECTULMOHHBIX (hOHAOB, CTOMMOCTM YWCTbIX BKTMBOR naesblX WHBECTMLIMOHHBIX (DOHAOB, PacHeTHOW
CTOMMOCTW WHBECTUUMOHHBLIX Nags naeabix MHBECTULMOHHBIX (HOHAOB, @ Taloke CTOMMOCTW HWCTBIX
AITVEOE aKLMOHEPHbIX MHBEGTMLMOHHBIX (hOHACS B pacuete Ha OQHY aKUMIO, YTBEPKAEGHHEIM NpUKA3oM
CDP Pocoum ot 15.06.2005 N2 05-21/na-H (panee — MNonoxeHue).

Hactoswwe [pasuna onpeAensioT nopaaok ONpeAeneHUs CTOMMOCTM aKTWBOoB 1 BENUHUHBI
oBR3aTenscTs, NOANEKALMX UCNONHeHWIo 33 CHeT yKa3aHHbIX aKTMBOB, NepUoauHHOCTE npoBeaeHnst
oUeHwMkoM DOHAA OUEHKW CTOMMOCTUA umywectsa PoHaa, noanexalero OUeHKe, HaUMEHOBAHWA
POCCMIACKNX OPraHW3aTopos TOProBnw Ha poiHke UeHHsix Bymar, no peaynsTaTa TOProB y KOTOPBIX
ONpefenAlTCcA NPU3HaBaeMble KOTUPOBKA UeHHelx Gymar, npasuna pubopa TakMx OpraHv3aTopoB
TOProBnv Ha pblHke LeHHBIX Bymar, HAUMEHOBaHUA WHOCTPaHHbIX choHaoBLEIX BupK, MO pesynbTaram
TOproB Ha KOTOPLIX OMpeAenserch UeHa 3aKPLITUA PbiHKa LiEHHBIX Gymar MHOCTPaHHBIX 3MUTEHTOB,
npaevna sbkibopa Takux thoHpoeelx Gupx, a Taike cTaskn OVCKOHTWPOBaHUA OCTABLUIMXCA nnarexen no
aeHexHsim TpeGoBaHuaM, COCTaBNAIOLMM aiTvebl DoHA3, NOPAAOK (HOpMMpoOBaHWA peaepea ANA
BOIMELLEHUA NPEACTOALNX PACXOA0B, CBA3AHHBIX ¢ JoBEpUTENBHLIM yNpasneHeM doHga.

CToumocTs akTueos doHaa onpefdenAeTca kak cymma [EeHeXHbIX CPeAcTs Ha cHeTax M BO BKNagax U
OLeHOMHOR CTOWMOCTI WHOTO WMYLUECTB], COCTABMAIOLWEro YKa3aHHbLIe aKTuasl, KoTopas onpefenAeTcs B”
cooTeeTcTEUY ¢ MNMonoxeHuem,

MopRAck onpeaeneHus Benu-nHbl oBA3aTENLCTE, NOANEKALMX UCNONMHEHUIO 33 CHET airveos PoHAE,
ycTaHoeneH MonoxeHuem.

OueHka CTOMMOCTY WMYLECTEA QUEHWVKOM He MpoW3BOANTCH, Tak Kak B cocTas aktueos PoHOoa He
MONMET BXOOWTH MMYLLECTBO, noanexalee oueHke. OUeHWMK He NpeaycMoTpeH Mpasunamu
AOBEpUTENEHOMG yNpasneHus doHAaa.

OueHoHHAA CTOMMOCTL LeHHBIX Bymar, aonyweHHbIx K Topram POCCUACKUM OPraHM3aTOPOM TOProanin Ha
phiHKe UenHblx Gymar, 3a ncknodeHrem obnuraunit BHELHNX oBnUrauvoHHEIX 33AMOoB Poccuiackoi
degepauvy, nNpPU3HaETCA pagHoOR WX NpW3HasaeMoi  KOTUPOBKE, onpepeneHHon cnegylowumin
QpraHv3aTopamy TOProBnu B NopAAKE yGeiBanuaA NpuopuTeTal

6.1. BakpbiToe AKUMOHEPHOE obecTao «doHaoaan Gupxa MMBE»
6.2. OTKpbIToE akuMoHepHoe obuecTao «Mockosckan Bupxa MMBE-PTC»
6.3. OTKpbITOe akuMoHepHoe 0BLLeCTBO «Cankr — Netepbyprckan Gupxa.

OueHOYHas CTOUMOCTb aKUWA WHOCTPEHHEBIX aKkyvoHepHblx obwects W oBnuraunmii - MHOCTPaHHBIX
KOMMEpUECKUX OpraHu3auui, npoleawnx npoueaypy NMCTHHra Ha WHOCTpaHHOM (hoHAOBOA Bupxe (3a
vcknioHeHvem espoobnurauni), NpUsHaeTCA PaBHOA LieHe 3aKpheITUS pbiHka LieHHbIx Bymar no wtoran™
nocnegHero TOProBoro AHA Ha yKa3aHHOM thoHgosoin Bupie nepeq OATOIA onpegenexuvsa ux oLeHOMHOR
CTOMMOCTV, ONpEeAEeneHHod Ha Bcex TOProBbiX NROWAAKaX, BXOAAWMX B TPynnbl  chnegyrolmx
OpraHu3aTopoB TOPFOBAW.

1) AMepukaHcKan hoHa0BaR Gupa (American Stock Exchange);

2) MoHKoHrckan thoHaoBean Gupa (Hong Kong Stock Exchange).

3) EepoHekcT (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
4) Wpnaxackan doHposasn Bupxa (Irish Stock Exchange);

5) Ucnanckan doxaosan Gupxa (BME Spanish Exchanges),

6) UtansaHckan (oHpoBan Gupxa (Borsa ltaliana);

7) Kopeiickan Gupxa (Korea Exchange);

8) NoHpoHckan poHAoBaRA Gupa (London Stock Exchange),

9) MioxkcemByprekas oHA0BAR Bupska (Luxembourg Stock Exchange);
10) Hacpak (Nasdaq),

11) Hemeuxas oHaoBaA Gupa (Deutsche Borse),

12) Helo-Nopkekan oHaosan bupxka (New York Stock Exchange);

13) Tokuvickan goHpoean Bupaia (Tokyo Stock Exchange Group);

14) donaosan Gupka TOPOHTO (Toronto Stock Exchange, TSX Group);
15) honpopan Gupska LWeenyapum (Swiss Exchange);

16) LWaHxaickan goHnosan Bupia (Shanghai Stock Exchange).

B cnyyae, ecni yKkasaHHble UeHHble Gymaru NpoLnM NpoLeaypy NUCTUHra Ha AByX wnn Gonee
UHOCTPaHHLIX (POHAOBLIX BUPKEX, NO UTOraM MoCneAHero TOProBOFO AHA Ha WHOCTPaHHOW (POHAOBO
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Gupke, B UeNAxX onpegensHus OUEHOYHONW cToumocTu BeibupaetcA Gupwa B nopRgke ybmiBaHuA
YKA3aHHOIo B HACTOAWEM NYHKTE NPUOPUTETA,

Peaepe AnA BO3MELWEHNA NPEACTOAWMX PacXO40B, CBA3AHHLIX C AOBEPUTENBLHLIM ynpaeneHuem $oHaa,
thOpMMPYETCA HAPACTAKOLWMM UTOTOM B TEYEHWUE KaneHZapHoro roaa.

MNpeBbilieHe aKTUHeckM NOHEeCeHHbIX 33 OTYETHBIA o4 PacXo4oB HA4 MaKCUManbHbIM
pasmepoM pacxoAoB, NpefycMOTpeHHeIX [lpaBunamu  [OBepUTenbHOro  ynpaeneHus  oHaa,
BO3MELUaeTcs YNpaBnaLWel KoMnaHuen 3a cYeT cBonx COGCTBEHHLIX CPEACTB W NOAMENNT OTPKEHUIO B

cocTaee AeGUTOPCKOR 3380MKEHHOCTA MPY NEPEOM ONPEAENEHMM CTOMMOCTM YMCTEIX akTueoB doHaa B
rody, cnegyLum 3a OTYETHLIM.

Craska (CTaBkn) OMCKOHTUNOBAHWA OGTABLUMXGA NNaTexeid No AeHeXHeIM TpeGoBaHWAM, COCTaBNAKWMM
akTuekl POHAE, HE YCTAHABNWBAGTER, TAK K3K Takue AeHeXHble TpeboBaHWA He MOrYT COCTaBNATE aKTUBL!
doHpa.

Mpn pacyeTe OUEHOMHOW CTOMMOCTW LUeHHbIx Bymar, npu3HaBaemas KOTUPOBKA N0  AdHHbIM
OpraHua3aTopa TOProBNW MCNONL3YETCA C TEM KOMMHECTBOM 3HAKOB NOCNe 3ansTol, koTopoe obwasnser
OpraH13aTop TOProBeny.

CToMmocTb *-IHCEH:_IK_EWI’MBOB doHga, B TOM 4ucne cpegHerogoBas CTOMMOCTL YWUCTLIX aKTUBOB,

onpefenneTcA B pyﬁnnx C TOYHOCTbIO A0 ABYX 3HAKOB MOcne 3anATod Mo COCTOAHWID Ha 20 vacoe
MOCKOBCKOro BpeMeHWU B COOTBETCTBUM ¢ [NonoxeHuem.



