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Mpasuna onpeaeneHns CTOUMOCTM aKTVUBOB OTkpbITOro naesoro uHBecTUUMOHHOTO (hoHAa doHnoB
«OTKpbITUE — 30M0TON (nanee — ®oHA) ¥ BENUYUHBI 06a3aTenbCTB, NoAnNeXallmx UCMOMHEHMIO 33 CYeT
ykasaHHbIx akTueos, Ha 2016 rog (Aanee — lNpasuna) paspaGoTaHbl B COOTBETCTBUM C [ONOXEHMEM 0
nopsiake U cpokax onpefeneHuws CTOMMOCTU YWUCTbIX aKTUBOB aKLWOHEPHbIX UHBECTULIMOHHBIX hOHAOB,
CTONMOCTU YNCTBIX aKTUBOB NaeBbIX WHBECTULIMOHHBIX (DOHAOB, PacYeTHON CTOMMOCTM NHBECTULIMOHHBIX
Naes MaesblX WHBECTULIMOHHLIX (POHAOB, a Takke CTOMMOCTM YUCTbIX AKTUBOB aKUWOHEepPHbIX
MHBECTULIMOHHLIX (POHAOB B pacyeTe Ha OAHY aKUMIo, yTBEpPXAEHHBIM npukazom PCOP Poccun ot
15.06.2005 Ne 05-21/n3-H (nanee — MonoxeHue).

Hactoswme [Mpasuna onpegensioT nopsaok onpegeneHnss CTOMMOCTM  aKTMBOB M BENUYUHBI
0bAsaTensLCTB, NOANEXalUX UCMOMHEHWIO 33 CYET yKasaHHbIX aKTMBOB, NEPUOAUYHOCTb MPOBEAEHUS
OLUEHLUMKOM ®dOHAA OLIeHKW CTOMMOCTW WMylyecTBa PoHAa, noanexallero OLeHKEe, HaWMeHOBaHUs
POCCHICKUX OPraHW3aTOPOB TOPFOBMN Ha PbIHKE LIEHHbIX Gymar, no pesynbTatam TOPros y KOTOpbIX
ONPEAEnAIoTCS npusHaBaeMble KOTUPOBKW LeHHbIX Gymar, npasuna BbiBopa Takux OpraHusaTopos
TOProBMN Ha peIHKE LEHHbIX Gymar, HauMeHOBaHUs WHOCTPaHHbIX HOHAOBbIX BUPXK, MO pesynbTaTtam
TOProB Ha KOTOPbIX OMPEeAenseTcA LeHa 3aKpbiTWS PbiHKA LEHHbIX Gymar WHOCTPaHHBIX 3MUTEHTOB,
npaeuna Bbibopa Takux poHLOBLIX BUPXK, a Takke CTaBKU AVCKOHTUPOBAHMUS OCTaBLUMXCA NnaTexei no
ABHEXHbIM TPeGoBaHWsSIM, COCTaBNSIOWNM akTMBbl DOHAA, NOPSAOK opmupoBaHus pesepea Aans
BO3MELLEHMA NPEACTOALNX PaCXOAOB, CBA3aHHBIX C AOBEPUTENbHLIM yripaBneHnemM doHaa.

CrtoumocTb akTusoB doHpa onpegensieTca Kak Cymma [AeHeXHblX CpefcTB Ha c4yeTax W BO BKagax w
OLEHOYHON CTOMMOCTW MHOIO WMYLL|ECTBa, COCTaBNAOLLEro ykasaHHble aKTUBbI, KOTOpasa onpegenseTcs B
COOTBETCTBUK C MNonoweHuem.

Mopsinok onpepeneHns BenuYMHLI 0653aTensCeTB, NOANEXaLMX UCMONHEHUIO 33 CYET aKTUBOB ®doHaa,
yctaHoBneH MonoxeHunewm.

OueHka CTOMMOCTU UMyLLECTBA OLIEHLUNKOM He NPOU3BOAMUTCA, Tak Kak B COCTas akTWBoB PoHAa He
MOXET BXOAUTL MUMYLLECTBO, noanexalyee oueHke. OLEHLMK He npeaycmotpeH [Mpasunamu
AOBEPUTENBLHOrO ynpasneHus doHaa.

OueHouyHas cToMMOCTb LeHHbIX Gymar, AOMYLUEHHbIX K TOPram pOCCUIACKMM OpraHu3aTopoM TOProBnv Ha
PbIHKE LIEHHBIX Dymar, 3a MCKMYeHWem oBnuraumii BHeLIHWX obnurauymoHHbIX 3aiimoB Poccuiickoii
defepauny, nNpU3HAETCA  paBHON  UX npu3HaBaemoil  KOTUPOBKE, ONpPEAEneHHON CreayoLMMI
OpraHusaTopamu TOproenu B nopsake ybbiBaHUa npuoputeTa:

6.1. 3akpeiToe aKuMoHepHoe oBLLecTBo «PoHgoeas Gupxa MMBE»
6.2. OTkpbITOe akuynoHepHoe o6LiecTBo «MOCKOBCKaS Bupxa MMBB-PTC»
6.3. OTkpbiToe akunoHepHoe obLyecTso «CaHkT — MNeTepbyprckas Gupxay.

OueHoyHaa CTOMMOCTb aKuuil WHOCTPAHHbIX aKUMOHepHbIX OOLWecTs W obnurauuii  MHOCTPaHHbBIX
KOMMepYeckux opraHusauwnii, npolleawmnx npoueaypy NUCTUHIA Ha WHOCTpaHHON thoHaoBoM Bupxe (3a
WCknoYeHnem espoobnuraunii), NPU3HaeTCs paBHOI LieHe 33KPbITUA pbiHKA UEeHHbIX Bymar no uroram
MOCNEAHEro TOprosoro AHs Ha ykasaHHOW (hOHAOBOI BUpXe nepen AaToil onpegeneHns nx oLeHOYHOo
CTOMMOCTM, ONpPeAeneHHon Ha BCeX TOProBbiX NMOWaAkax, BXOASMX B rpynnbl - crnegylowmx
OpraHn3aTopoB TOProBIx:

1) AmepukaHckas choHgosas Bupxa (American Stock Exchange);

2) ['oHKOHrCcKas doHaoBas Gupxa (Hong Kong Stock Exchange);

) EBpoHekcT (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
) Wpnangckas doHposas Gupxa (Irish Stock Exchange);

) NicnaHckas oHpoBas Gupxa (BME Spanish Exchanges);

) UTanbsaHckan doHposas 6upxa (Borsa Italiana)

) Kopetickas Gupxa (Korea Exchange);

) NNoHpoHckas dongosas Gupxa (London Stock Exchange);

) NiokcemBypreckas poHgosas Gupxa (Luxembourg Stock Exchange);
10) Hacpak (Nasdaq);

11) Hemeukasn cornosas 6upsxa (Deutsche Borse);

12) Hoto-Wopkckas doHpoBasa Gupxka (New York Stock Exchange);

13) Tokuiickan coHpgoBasn Gupxka (Tokyo Stock Exchange Group);

14) ®oHposas Gupxka TopoHTo (Toronto Stock Exchange, TSX Group);
15)

16)

®oHaosan Gupxa LLsenuapun (Swiss Exchange);
Llanxaiickas hoHaosas Gupxka (Shanghai Stock Exchange).

B cnyvae, ecnn ykasaHHbie ueHHble Bymaru npownu npoueaypy nuCTUHra Ha asyx wnu Gonee
WHOCTPaHHbIX QIOHAOBbIX BUpXax, Mo UTOram MOCNEAHEro TOProBOrO AHS Ha WHOCTpaHHOW (hOHA0BOI
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10.

11.

12.

Oupxe, B Uenax onpeaeneHns OLIEHOYHOW CTOMMOCTU BbibupaeTcs Gupxa B nopsake yObiBaHMS
yKa3aHHOro B HaCTOSAILLEM NyHKTE NPUOpPUTETA.

Peseps Ans Bo3meLeHus NPeACTOALLNX PACXO40B, CBA3AHHbLIX C AOBEPUTENbHLIM ynpasneHuem $oHaa,
hopmMuUpyeTCa HapacTalLMM UTOrOM B TEYEHWE KarieHagapHoro roga.

MpeBblleHne aKkTMYeckn NOHECEeHHbIX 33 OTYETHbIA rOA PacXofoB Haj  MaKCUManbHbIM
pasvepoM pacxoAoB, NpefycMoTpeHHblx [lpaBunamn  goBepuTencHoro  ynpasneHus doHaa,
BO3MeLLaeTca YnpasnsioLein KomnaHueit 3a cHeT cBouX COGCTBEHHbIX CPEACTB U NOANEXUT OTPAKEHMIO B
coctase AebuTopCKoi 3aA0MKEHHOCTM NPY NEepBOM ONpeaeneHn CTOMMOCTM YUCTLIX akTBoB doHaa B
rogy, cneayowmmM 3a OTHETHbIM.

CraBka (CTaBki1) ANCKOHTUPOBaHWS OCTABLUMXCS NnaTexei No AeHeXHbIM TpeGOoBaHWAM, COCTaBNSAIOLLUM
akTuebl PoHAA, HE YCTaHaBNUBAETCA, Tak Kak Takue AeHeXHble TpeboBaHWUSA He MOryT COCTaBNATh aKTUBbI
®doHpa.

Mpu pacyeTe OLEHOYHOM CTOMMOCTW LEeHHbIX OGymar, npu3HaBaemas KOTUPOBKA MO AaHHLIM
opraHusaTopa TOProsnu UCMOMb3yeTcs C TeM KONMWYECTBOM 3HAKOB MOCMe 3ansaToi, KoTopoe o6basnaeT
opraHu3aTop TOProBnu.

CTOMMOCTb YUCTLIX aKTUBOB doHoa, B TOM uJucne cpegHerogoBas CTOMMOCTb YWUCTbIX aKTUBOB,
onpepenseTca B pyﬁnﬂx C TOYHOCTbIO [0 OBYX 3HAKOB NOCMNe 3anAToW No cocTosHW Ha 20 vyacos
MOCKOBCKOro BpemeHu” B COOTBETCTBUM C [MonoxeHunem.
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