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NMPABUIA
onpegeneHus CTOMMOCTH aKTUBOB
OmKpLIMOZ0 Naeeoz0 UHBECMULUOHHO20 thonda hoHdoe «OmKpsimue — 3070Mo
¥ BenuMYMHbI 06A3aTeNLETE, NOANEXAWMNX UCNONMHEHUEIO 33 CYET YKa3aHHbIX aKTUBOB,
Ha 2014 rof

r. Mockea
2013 rog



Mpaeuna onpeaeneHus CTOUMOGTH aKTvBoB OTKPLITOrO NaeBoro HHBECTULMOHHOTO chonga thoHpoB
«OTKpLITHE - 30NOTO» (nanee — ®oHA) 1 BENUHWAHEI oBA3aTeNLCTB, NOANEXALLMX VCNONHEHNIO 33 cuer
ykaszaHHeIX aKTUBOB, Ha 2014 rog (panee — MNpasuna) paapaGoTaHLl B COOTBETCTBMMU C Monoxeunem o
nopAaKke W CpoKax onpeaeneHns CTOMMOCTM MUCThIX aKTUBOB AKUWMOHEPHLIX WHBECTULUMOHHEX hoHReE,
CTOWUMOGTW SMCTbIX AKTUBOB Naesblx MHBECTULMOHHBIX OHA0E, pacHeTHOR CTOUMOCTY NHBECTULMOHHEIX
nace naesslX WHBECTMLMOHHBIX (HOHAOB, a Taloke CTOWMOGTM YWCTbIX AKTMBOB aKUWOHEPHbIX
WHBECTUUMOHHLIX OHAOB B pacdere Ha OOHY akunto, yTEEPKAEHHLIM NPUKI30OM ®CHP Poccun 0T
15.08,2005 Ne 05-21/n3-H (ganee = MNonokexne).

HacToswue [paguna onpepensioT NopARACK onpeaeneHns CTOMMOCTA aKTMBOB W BETUHMHEI
06R3aTenLCTs, NOANeXaluX MCNonHeHnio 2a cHeT yKa3aHHbIX aKTMBOB, NEpUOAU4HOCTL NpoBEAEHNA
OUEHWNKOM DOHOa OLeHKW CTOMMOCTM vMyLLeCTEa GoHAa, MOANEXawero oueHke, HaMMEeHOBaHWUA
POCCUACKMX OPraHW3aTopoB TOProenu Ha pLHKE LeHHblx Gymar, no pesyneTaram TOpros Yy KOTOPbIX
onpeaensioTCs NPU3HABAEMLIE KOTMPOBKN LeHHblx Bymar, npasuna eoifopa Takux opraHua3aTopos
TOPrOBNW Ha PbiHKE LEHHbIX Bymar, HaMMEHOBAHMA MHOCTPaHHLIX (POHACBLIX GUPXK, Mo pesynsTartam
TOPFOB Ha KOTOPbIX OMPeAenAeTcs UeHa 3aKpbITUR PhiHKa LeHHbIX Bymar MHOCTPaHHBIX IMUTEHTOB,
npaeuna BuiBopa Takux (OHAOBbIX Bupk, @ Taloke CTaBku AVCKOHTUPOBAHNA OCTaBLUMXCA NnaTexen no
feHexHbIM TPeBoBaHUAM, COCTABNAWUM aKTUBEI ®ouaa, nopaaock OPMUPOBAHWR pe3epea ANA
B03MeLLeHs NPEACTOALNX PACXOA0B, CBA3AHHEIX C AoBEpUTENEHEIM ynpasneHem ®oHaa.

CToumocTs akTueos doHaa onpedensaeTca Kkak cymma LEeHeXHBIX CPEACTB Ha cHeTax v BO BKNagax u
OLEeHOYHON CTOVMMOCTI MHOTO WMyLLIeCTBa, COCTaBNAKLLIEro yKasaHHbie aKkTWBs!, KoTopas onpegensAeTca B |
cooTReTCcTEMM C NonoxeHuem. {

Mopsagok onpefenedus BENUYMHbl 0BA3aTEenLCTE, noaneXalinx VCMONHEHWIo 3a c4eT akTusoe PoHAa,
ycTaHoeneH NonoxeHuem.

OueHra CTOMMOCTM MMYLLECTEa OLEHLUMKOM He MPOW3BOAWTCH, TaKk Kak B cocTae akTweoe PoHAa He
MOMET BXOAWTL MMYLWECTBO, nognexaliee oueHke. OueHWWK He nNpeaycMoTpeH Mpasunamu
JOBEepUTENLHOro ynpasneHna doHaa.

OueHO4HAA CTOMMOCTb LieHHbIX Bymar, AONYLUEHHBIX K TOPram POCCUACKVM OpPrasvaaTopoMm TOProBAM Ha
pbiHke LeHHbix Gymar, 33 WCKNIYEHVEM oBnWraumMii BHeLHMX OBMUrauMoHHBIX 32WMOB Poccuitckon
denepauun, nNpU3HaETCA paBHOW  UX npusHasaemon  KOTUPOBKE, onpegenexHHol  cnepyloUMi
opraHu3aTopamu TOproBnu B Nopaake yGbiBaHURA NpUOpUTETa:

6.1. 3akpbiToe aKunoHepHoe o6wecteo «oHaoBan Gupxa MMBE»
§.2. OTKpLITOE aKUMOHEepHOe o6wecteo «Mockoackas bupka MMBE-PTC»
6.3. OTKpLITOE aKUMOHEPHOE 0OLecTao «CaHur - MeTepbyprekas Gupxar.

OueHONHAR CTOMMOGTh aKUMA WMHOCTPAHHAIX akuMoHepHbix obluects ¥ ofnuraumin  MHOCTPAHHDBIX
KOMMEPHYECKNX OpPraHu3auni, npoLueaLnx npoueaypy nNMcTuHra Ha WHOCTpaHHoR thoHAoBOA Bupke (2a
MCKnoYeHuem espooBnurauyuit), NpU3HaeTca PaBHOM UEHe 3aKpbiThA pelHKa LeHHsIx Bymar no wToram
nocrneaHero TOProeoro AHA Ha ykasaHHo# hoHaosoi Gupxke neped patol onpefeneHns nux OLEHOYHON /-
CTOMMOCTH, ONPEedeneHHon Ha BCexX TOProssix AMoWaAKax, BXOAALMX B TPYNNbl  Cheayloumx
OpraHu3aTopoB TOProBNw:

1) AMepukaHckan (oraosan Bupka (American Stock Exchange),

2) MoHKkoHrckas groHpoean Gupa (Hong Keng Stock Exchange),

3) EepoHekeT (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
4) WpnaHpckan goHpoeas Gupxa (Irish Stock Exchange);

5) UcnaHckan goHaosas Gupxa (BME Spanish Exchanges);

6) UtankaHckan qoHaosas Gupxa (Borsa Italiana),

7) Kopeiickan Bupxa (Korea Exchange);

8) NoHaoHckan doHacean Gupxa (London Stock Exchange),

9) MiokcemByprekan oHAcRaRA Eupia (Luxembourg Stock Exchange);
10) Hacpak (Nasdaq),

11) Hemeukasn coHgosan Gupxa (Deutsche Borse);

12) Huto-Mopkckan doHaosan Bupxa (New York Stock Exchange);

13) Tokuiickas POHAOBAR Gupxa (Tokyo Stock Exchange Group);

14) ®oHaoBas Bupxa TOPOHTO (Toronto Stock Exchange, TSX Group);
15) doHaoBan Bupxa LWseituapuu (Swiss Exchange),

16) WaHxaickan oHaosasn Gupa (Shanghai Stock Exchange).

B cry4ae, ECnM ykasaHHble UEHHbIe Gymary nNpolnv npoueaypy nmcTuHra Ha peyx wnu Gonee
MHOCTPaHHBIX OHACBBLIX GupKax, No UToram nocnegHero TOProEOro AHA Ha WHOCTpaHHON hoHQoBONA
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GupKe, B LENAX ONpefeneHWs OLEHONYHOA CcToumocTu Buibupaetca Gupka B nopapke yGebieaHua
YKa3aHHOro B HACTORLLEM NYHKTE NPUOPWTETA,

Pesepe 47151 BO3MELLUEHUA NPeACTOALMX PAcXOAO0B, CBA3AHHEIX C AOBEpUTENbHBIM ynpaBneHuem $oxaa,
chOPMUPYETCH HAPACTIOWMUM UTOrOM B TEYEHME KaneHAapHOoro ropa.

MpeseiweHnne aKTUYECKM TNOHECEHHBIX 33 OTYETHbIA oA  PacXofoB Haj  MakcumankbHbIM
pasMepom  pacxofoB, NPeAycMOTpeHHsIX [Ipasunamu  AOBEPUTENLHOMO  YNpaBneHus doHaa,
BO3aMeLaeTeA YNpaenAoWed KoMnaHuei 3a cHeT cBoux coBCTEEHHbIX CPEACTB W NOANEKUT OTRAXKEHWIO B
cocTaBe AeGUTOPCKOR 3aZOMKEHHOCTU NPWU NEPBOM ONpefensHUu CTOMMOCTW YUCTRIX aKTUBOE PoHAA B
rogy, cnegylownm 3a oTHeTHRIM,

CraBka (CTABKM) AMCKOHTUPOBAHWS OCTABLUMXCA NnaTexed no AeHexHsIM TpebosaHusAM, cocTaBnALIMM
aKTMER DOHAA, He YCTAHABNMBAETCH, TAK KaK TAKME AeHeXHble TpeGoBaHNA He MOryT COCTaBNATL aKTuBs

$onga.

Mpy pacHeTe OUEHOYHOM CTOMMOCTM UEHHbIX Gymar, npusHaBaeMas KOTUPORKA NO AaHHLIM
OpraHW3aTopa TOProBNM UCNCML3YETCs ¢ TEM KOMMYECTBOM 3HAKOB NOCME 3anATol, koTopoe obuRBnAeT

OpraHu3aTop TOProanu.

CTOMMOCTE 4YMCTLIX aiTveoe $oHOA, B TOM u4Mcne CpefHerofosas CTOMMOCTL YWUCTRIX aKTUBOB,
anpeaenseTca B pyGnax G TOMHOCTbIO A0 ABYX 3HAKOB NOcne 3ansTod No COCToRHW Ha 20 vacos
MOCKOBCKOrO BPEMEHY B COOTEETCTEUM ¢ MNonoxexHuem.



