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EXXEHELENbHbIN 0630P

MoaroTtoBneH KOMaHAOW 9KCNEPTOB
YK «OTKPbITUE»

CTOMMOCTb MHBECTULIMOHHbBIX MaeB MOXET YBENN4YMBaTbCA WU
YMEHbLUATbCA, pPe3ynbTaTbl MHBECTUPOBAHUA B MPOLUIOM He
onpemenalT  goxoobl B Oyoywem, rocygapcTtBO  He
rapaHTUpyeT  OOXOOHOCTb NHBECTULUN B naesble
MHBECTULMOHHblIE  oHabl. [pexpe Yem npuobpecTu
MHBECTULMOHHbIN NaK, cnegyet BHUMATENbHO O3HAKOMUTbLCA C
npaBunamm 0OBEPUTENBHOIO yrnpaBneHus naeBbIM
WHBECTULMOHHbIM




0 CBA3U C BHELIHUM MUPOM

BE3 FAJICTYKOB

YK «OTKPbITHE»
@OpenAM 0

B 1BYX G/I0BAX

HayHeM, Kak OObIMHO, C MpPU3HaHMA CODOCTBEHHOM MpaBoThl. Begb cam cebs He
NMOXBanulb, HAKTO He MOXBanuTt. Ecnn oTOpocuTb WyTKM B CTOPOHY, Kak pelleHue no
ctaBke LIB P®, Tak n npecc-koHpepeHuna rocnoxm HabuynnmHonm NOBTOPUNM HaLLU
Teaunchbl M3 npolnoro ob3opa. HeonpeneneHHOCTb BbICOKA, €CTb CUMbl, AENCTBYIOWME Ha
cuTyaumio ¢ UHONAUMEN NO MPOTMBOMNONOXHO HaMnpaBleHHbIM BeEKTOpPaM, MO3TOMY
HeobOxoaMMO B3ATb naysy, 4ToObl B Nbily O0pbObl 3a BCE XOopollee He packadaTtb
¢duHaHcoBylo cuctemy. Maea LI passe Tonbko npo ase TpyObl He ckasana. A Bedb Takas
Opouka cMoTpenach Obl OTNINYHO.

B oTcyTcTBME 3HAUMTENbHbIX HOBOCTEN Mbl Obl XOTENU 3aLENUTbCA 3a BbiICKasaHHYIO Ha
npecc-koHdepeHuMn urael O HeobXOOMMOCTU COXPaHSTb CBA3b  POCCUIACKOM
$dUHAHCOBOW CUCTEMbl C BHELWHUM mMuUpoM. KoTopas vaes, 6e3ycnoBHO, 3acnyxusaeT
BCAYECKMX JOOPbIX CNOB, TONMbKO, YBbl, HE BCE B JAHHbIN MOMEHT 3aBUCUT OT POCCUNCKNX
MOHeTapHbIX Bnacten. C Opyron CTOPOHbI, MO HAWWM OLLYLEHMUAM, OCHOBAHHbIM Ha
MOHUTOPUHIEe HOBOCTHOIo poHa Nno obe CTOPOHbI XxenesHoro ¢pMHaHCOBOro 3aHaBeca,
UMEIoTCA MOOBUXKM B CTOPOHY paspelleHus npobnembl 3aBUCLIMX Ha 3anage OeHer
POCCUNCKNUX WHBECTOPOB. [lpnyeM pBUXEHME O0DOaHOE: POCCUUCKUE SMUTEHTHI
3aMellaloT  BbIMYLWEHHbIE B  WHOCTPaAHHbIX lOpUCOMKUMSAX Oymaru, a 3anagHble
aenosuTtapumn npopabaTbiBaloT BO3MOXHbIE BapMaHTbl, Kak Obl COXPaHUTb NULO, He Nonas
nofa BTOPWUYHbIE CAHKLNUK, N 3aWUTUTLCSA OAHOBPEMEHHO C 9TUM OT KONNEKTUBHbIX UCKOB
POCCUNCKUX KITUEHTOB.

Hawa oueHka - BCE OymeT XOpolo, HO, CKOpee BCero, coBceM He cpasy. CynebHas
cuctema B KPYnHbIX GUHAHCOBBLIX LIEHTPax MeHee 3aBUCUMa OT MOMUTUYECKUX BEAHWUN,
4yemM XoTenochb Obl MonMTUKaM, a npaBo YacTHou (!) cobCcTBEHHOCTU - 9TO dyHAAMEHT,
MyCcTb U NOTPECKaBLUMIACS, BCEW CUCTEMbl OTHOLUEHUN B 3amafHbiXx cTpaHax. [MosTomy
€CNN OTHOCUTENbHO POCCUNCKUX 3BP Mbl MEHEE OMTUMUCTUYHDI, YaCTHbIE UHBECTOPbI K
CBOWM CcpeacTBam JOCTYM Nonyvat. 3a0HO KOPPEKLMIO PbIHKOB NepecuaaT.

BooOlie-To, Mbl XOTenu HanucaTb 3TOT 0030p NPO PEe3HI0 Ha pPbiHKe OPUTAHCKUX
obnuraunn, NOCKO/bKY YPOKOB M3 HEe MOXHO BblyuMTb Hemano. Ho torga nonyumtcs
Obonbwe, yem "oBa cnosa". MosTomy npuaeTca OCTaBUTb 3Ty TeMYy Ha crneayloulyio
Hepento «be3 3HauUMTENbHbIX HOBOCTEN». Cneante 3a OOHOBNEHMAMM.

XoTute 6bonblle MHEHUIN U UHTEPECHON
MH$OopPMaLUN NO PbIHKY?

MHBECTHULMM MoanucbiBanTeCh HA Hall TENerpam-
kaHan! QR-koa u ccobinka BBEPXY
CTPaHULLbl
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https://t.me/joinchat/AAAAAE4csJbHoLnrD_Q1Ng

KNHYEBbIE HOBOGTH

537 PYBNEN

CoseT gupektopos JIYKOW/a pekomeHgoBan
BbinnaTUTb 537 pybnen Ha akumio U3
HepacnpeaeneHHon NpubbINK NPOoLLNIOro ropa

KnioueBble HOBOCTM NO 3MUTEHTaM
Hawux noptdensax

CoseT aupekTtopos JTYKOWJIa pekomeHgoBan
BbINIaTUTb 537 pybnen Ha akumio U3
HepacnpeneneHHon Npmnbbinn NPOLWIOro roga —
AVBMAEHOHaA 0OXOAHOCTb Ha ypoeHe 11,4% no
TekyLien LeHe. PelueHne bnaronpusaTHo B cBeTe
COXPaHsALWENCs BbICOKON HEOMpPEAeneHHOCTU B
oTpacnu. Ha Tekywum MOMEHT BPEMEHN He
3apaboTan MexaHu3m NoTosKa LeH, U Noka He
MOHATHO, HAaCcKONbKO 3PHEKTUBHBIMU MOTYT
OKa3aTbCs BTOPUYHbIE CaHKLWUM NPOTUB
KOHTpareHToB. BepOsiTHOCTb TOro, YTO A0 KOHUA
roga CoBeT AMPEKTOPOB DyAeT PEKOMEH0BATb
pacnpenennTb YacTb NPUOBbINK TEKYLLErO roaa,
coxpaHsieTcsl. C TOYKM 3peHNsI BEPOSATHOIO
CBODOOHOIO AEHEXHOro NOTOKAa MPU TEKYLLNY LeHaxX
Ha HedTb M OONroBbIX XxapakTepucTuk, JIYKOWNJI
obnagaeT O4HUMM U3 HaUNYYLLINX BO3MOXHOCTEWN
NPOAONXUTb NPUAEPXNBATLCA OUBUOEHOHOMN
NONMUTUKMN.

3Hauumble caenku no noprdenam

K G

B doHpe «OTKpbITUE — AKLUN» MbI 4acTUYHO
3adukcuposanu npubbinb B bymarax JIYKOWJIa n
CbepbaHka — akLMm 9TUX KOMMNaHUM OCTaloTCs B
yucne Hawwmx paBopUTOB, ogHako, bnarogaps
XOPOLLEN ANHAMUKKE, UX AoNa B NopTdene yxe
nogobpanach K 3aKoHoAgaTeNbHOMY OrpaHuYeHuto. B
TO X€ BPEeMs, Mbl HapPacTUNM NO3nLNKN B Bymarax
HoBaTaka, NasnpomHedTn n CyprytHedTerasa —
CKnagblBaloLWascs KOHbIOHKTYPa CbIPbEBbIX PbIHKOB
NOMOXET KOMMNaHUSAM yny4laTb GUHAHCOBbIE
peaynbTaTbl.

WMHBecTuumm
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HALUW PE3YNIbTATbI

NMpennaraem

Balwlemy BHUMAHUIO

pe3ynbTaTbl aKTUBHO YNpaBnseMblX NaeBbiX
doHpoB YK OTKpbiITUE MO UTOram ceHTabps
2022 r. (Ha paTty 30.09.2022%):

OMN® «OTkpbiTe - AKUMW» C Havana ropga
cHuauncsa Ha 46,16%. Ha ropusontax 1, 3, 5 net
Haw ¢oHO BXOoAMT B MNATEPKY** nuaoepoB Mo
[OXOOHOCTU  Ccpean  HeoTpacneBbix  ¢$OHOOB
POCCUINCKNX aKLMI ¢ akTuBamum bonee 1 mnppg py6.

OMN® «OTkpbiTUe - CbanaHCUPOBaHHbIN» C
Havana roga cHmauncsa Ha 29,99%.

OMNMN® «OTkpbITHE - Obnuraumm» ¢ Havyana ropga
CHusuncs Ha 5,07%.

0b30P PbIHKOB

PblHOK akLK — cTp.5

PblHOK obnuraumm — c1p.6

JoxoaHocTu ynomaHyTbix poHpgoB Ha 30.09.2022:

ornno 1mec. 3 mec. 6 mec. 1rop 3ropa 5nert
«OTKpbITME — AKLNN» 1917%  13,93%  -2773% -48,75% -14,75% 11,48%
«OTKpbiTMe - 5,86% -2,98% 1211% -698% 3,47% 21,28%
Obnuvraymmn»
«OTKpbITHE - . 1273% -8,02% -12,05% -31,87% i i
CbanaHCMPOBaHHbIN»
*3HauyeHusa NOXOQHOCTU pacCuMTaHbl No ¢popmyne,
npuseaeHHon B n. 20.5 5609-Y B oTHOLLIEHUMN
(@) OTKPDITUE | nuscrmums  tepsoton pasmumscoroce

NMPUCYTCTBOBATb TaKXe OoTpachneBble (I)OHD,bI


https://investfunds.ru/fund-rankings/fund-yield/?type_ranking=ready&dateBeginRange=20.07.2022&dateEndRange=21.10.2022&dateType=1&dateBeginMY=2022-07-01&dateEndMY=2022-10-31&date=2022-9-30&pId=5&nav=1000&tId=0-2&obj=0-2

Hawwu nponykTbl

~ ~ ~ * OtkpbiTHE — AKUnUMn
POCCUHUCKUH PbIHOK AKLIUK R R —
+ MNC CbanaHCUpPOBaHHbIN

« OTKpbiTUe — CHanaHCUPOBaAHHbIN

3a npoweawyto Hegento MHOoekc PaHTbe

Mocbupxu Bbipoc Ha 6,07% 1
3aBepLUn TOPrm B panoHe
oTmMeTkn 2 170 NyHKTOB.

B sKoHOMMYECKOM NnaHe npollelwas Hegens ons POCCUMCKUX MHBECTOPOB Bblganach JOCTaTOYHO
CMOKOWMHOW, 0cobeHHO Ha ¢oHe vepedbl NyONMKaLUA BaXHOW MAKpOCTAaTUCTUKKU 3a pybexom,
cpeamn koTopon gaHHble no BBl CLUA n Kutag, a Takxe nHgekcol PMI n npogonxexne ELLB kypca
Ha Y>X€CTOUYEHME AEHEXHO-KPEANTHOM NONUTUKU. CUIIbHOMY 3aKpbITUIO TOPrOBOM Hegenn B Poccun
CcnocobCTBOBaN 3HAUYUTENbHbIN MPUTOK AMBMOEHAHbIX BbINJaT B 9TOM MecAlUe, M B 4aCTHOCTU
pekopaHble amBupeHabl OT [asnpomMa. POCT KOTMPOBOK B OTCYTCTBME 3HAYMMbIX HOBOCTEMN
npumevaTtenbHo OnaronpuaTHbIN GakKT C TOYKU 3PEHUS KOHDBIOHKTYPbl PblHKA. BeccnopHbim
nnMOepoM npupocTa CTOMMOCTM BbICTynunu Oymarn HedTerasoBoro cektopa. B HedTn
Habnioganach bnaronpuaTHas OnMHamuka, a TaMoXeHHasa ctatuctuka KHP ykasana Ha 3akpenneHue
Poccun B KauecTBe BTOPOro NocTaBsLMKa NPUPOAHOro ra3a B CTpaHy.

N3 9KOHOMMYECKMX HOBOCTEM OTMETUM, 4YTO MO [AaHHbiM PoccTaTa, BCe 4YeTblpe CcekTopa
NPOMbILWIEHHOrO MPOU3BOACTBA MNPOAEMOHCTPUPOBANM CHUXEHME OObBEMOB MNPOU3BOACTBA B
ceHTabpe. [Jobblya MOMNE3HbIX MCKOMaemblX CHuaunacb Ha 1,8% MO CpaBHEHMIO C CeHTabpem
npownoro roga n Ha 1,1% no cpaBHeHuo ¢ aBryctom 2022 roga. B yacTtHocTu, obblya HedTn U
rasa cokpaTtunacb Ha 2,2% K npownomy ceHTabpio n Ha 1,9% k aBrycty. [To utoram 9 mecsues
CbIPbEeBOWN CEKTOP U BHEepreTuka 4eMOHCTPMpPOBanun poct obbeMoBs npounssoacTsa Ha 1,9% un 0,3%,
cooTBeTcTBeHHO. ObpabaTbiBaloline NPOM3BOACTBA 3a STOT Xe MNepuod COKPaTUIU BbIMYCK
npoaykumn Ha 0,5%. VHoekc npeonpuHUMaTenbCKOM YBEPEHHOCTM Cpeau pykKoBOaUTenen
npeanpusaTuin 1 KOMNaHu B obpabaTbiBaloLWMX OTPACNAX B CEHTAOPE HECKOMbKO BbIPOC (C MUHYC
2,0% B aBrycte oo MUHyC 1,7% B CEHTAOPE), YBENUUNIOCH YMUCNO ONTUMUCTOB, OXUOAKLWNX POCTa
BbiMyCKa NPOoAyKLUMM B Onnxaniume Tpu mecaua. Tem He MeHee, OONbLINHCTBO PECMNOHAEHTOB NOKa
He OTMEeYaeT CYLLEeCTBEHHbIX U3BMEHEHUN.

BoccTaHoBneHne GUMHAHCOBLIX PE3yNnbTaToB M OMBUMAEHAHbIX BbINAAT POCCUMNACKMX KOMMaHWA B
onuxanwme 3 roga, YTO COOTBETCTBYET OAMHAMUKe Bbixoaa M3 Kpuauca 2008 roga, u Bo3BpaT K
CpenHUM UCTOPUYECKMM YPOBHSAM OLEHKN (HEBBICOKMM MO MUPOBLIM Mepkam) MOXET MPUBECTU K
YTPOEHUIO POCCUMCKOrO pPblHKA akKuMi C TEeKYLMX YPOBHEW, YTO COOTBETCTBYET AOXOLHOCTMU
nopapka 50% rofoBbix Ha ropunsoHTe 3-x neT. [Mpu aTom, paxe ecnu poccumnckomy LIb He yoacTces
obysgaTtb POCT MHONAUMKM, PbLIHOK akuMiA CKOpee BCEero oKaxeTcs Havbonee noaxoasuinm
WMHCTPYMEHTOM ANA AONTOCPOYHOrO COXPaHeHUs NoKynaTenbHON CNOCODHOCTM.
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Hawwu nponykTbl

e OtkpbiTne — O6nuraumnm

POGGHVCKMH PbIHOK OBJIMI ALV e

OTkpbITUE — COanaHCUPOBaHHbIN

+ MNC CbanaHCUpPOBaHHbIN
MHﬂ,eKC MNOJTHOIro ,EI.OXO,EI.a Oq)3 RGBITR 3a . OTKprTI/Ie—C6anaHCMpOBaHHbII7I

npowepwyto Hepento Bbipoc Ha 0,06%. PaHTbe
KoTnposka Ha 3akpbitme - 604,32 nyHKTa

(npotus 603,98 Hepenen paHee). MHpoekc
NOMHOrO [O0Xoda KOopropaTMBHbIX Oymar
RUCBITR Bbipoc Ha 0,35% - 3HauyeHue Ha
3aKkpbiTMe nATHUUBI 489,06 nyHkTa (NpoTus
487,37 Hepenen paHee).

Mpoweawas Heoensa Ha nokanbHOM pblHKe obnuraumit Obina He cnuwkoMm 6oraTa Ha COObITUS.
BTOPUUHbLIN PbIHOK NpebblBaeT B COCTOSAHUM NTeTaprmieckoro cHa ¢ BeCeHHero BO3oOHOBNEHMs TOPros
N KpynHble coenkun (Menkue, BNpoYeM, TOXe) B KOpNopaTUBHbIX BymMarax - He camoe 4YacToe fiBfeHue.
Ho nopapnoBano BO30OHOBMEHME MEPBUYHLIX PasMelleHUd — 3a npoledwune NaTb paboyux aOHen
YyeTbipe SMUTEHTA BbILW/M Ha PbIHOK, MPUMEPHO CTOMbKO Xe, CKONMbKO 3a BeCb CeHTADpbL. Mpasaa, cTouT
OTMETUTb, UTO BTO BbIMYCKM, AABHO OXWOABLUMECS PbIHKOM, MPEMapKeTUHr no 8Tum Oymaram wen ¢
cepenuHbl ceHTabps. OgHaKo Havyano MobunM3auMM MOBMUSNO Ha HACTPOEHMS MHBECTOPOB, U BCe
NMepBUYHbIE pa3MeLLEHUs okasanucb Ha nayse. M BOT, Bonee yem uyepes Mecsl Mbllb HECKOMNbKO
ynernacb, 1 SMUTEHTbI HaLLNW NOAXOAAlLEee BPeMEHHOe OKHO ANS BbIXOA4a Ha PbIHOK.

NHTepecHOo, YTO 3aeMLLMKM He CTanun OXMOATLCA PELleHuUs perynstopa no crtaeke. Mbl CBA3biBaeM 9TO
C OBUIMM HACTPOEHWEM PbiHKA MO MOHETAPHOW MONUTUKE - B STOT pas nopasnsollee GOMbUIMHCTBO
aHaNUTMKOB NPEACKasbiBano COXPaHeHWe CTaBKWU Ha MPEXHEM YPOBHE.

MecsL, oXunaaHus, Nblib HECKONbKO YNernacb, U SMUTEHTbI HALWMW NOAXOASALLEE BPEMEHHOE OKHO Ang
BbIXOMa Ha pbIHOK. POBHO nepepn pelieHnem LB no kno4veBo ctaBke. Beab KOHCEHCYC B HEM3MEHHOCTH
cTaBKM OblN YyTb MEHee, YeM eMHOrNacHbIM, a AEHbIM MNaHMPOBANOCh 3aHATb YXXe HeCKONbKO Heaenb
Hasag.

Ecnu xe roBopuTb O TOYEYUHbIX MOKYMKax B obnuraumax, To Mbl npeanaraem obpaTtuTb BHUMaHWE Ha
«CaHKLUMOHKY», KBA3UrocygapCTBEHHbIE KOMMaHWKU, Ha KOTOopble Npulencs Hanbonee cunbHbIA yaap.
ITNK, AspodnoT M NpouYnx SMUTEHTOB MOXHO MpuODBpPecTU «B cCTakaHe», TO eCTb Ha Oupxe no
npuenekatenbHon ueHe. Mpemna kK OP3 200 - 300 6a3UCHbLIX NYHKTOB aDCOMOTHO He onpashaHHa. B
CBeTe HOBOCTEN MPO OoKanuTanusauuio OCODEHHO akTyanbHO BbIFMAAMT Halla MOes O BNOXEHUAX B
obnuraunm IF'MNK.

MoxopHocTb MHAEeKcoB (cpeaHeB3BeLLleHHas J,OX0AHOCTb KOMMOHEHTOB MHAEKCa) CoCTaBnsaeT
9,17% n 9,23% cooTBEeTCTBEHHO.

MUHpekc nonHoro poxoaa O®3 MUHpekc nonHoro goxopa
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ObASATENbHAA UHDOPMALIUS

00O YK «OTKPbITUE». JlnueHsns N2 21-000-1-00048 ot 11 anpens 2001 r. Ha ocyllecTBNeHMe OesaTelbHOCTH
no ynpaBneHuto NHBECTULMOHHBIMK GOHOAMM, NAEBbIMU UHBECTULIMOHHBIMKU GOHAAMM N HErOCYAAaPCTBEHHBIMMU
NeHCUMOHHbIMKM  ¢doHaamn, BblgaHHas @KLUB Poccun, 6e3  orpaHuyeHuss cpoka penctseus. JivueHaus
npodeccmoHanbHOro y4yacTHUKa pbiHKa LeHHbIXx Oymar N2045-07524-001000 ot 23 mapta 2004 r. Ha
OCYLLECTB/IEHME OEATENbHOCTM MO YNpaBlneHWo UeHHbiMM OGymaramu, BblgaHHas @OKUBE Poccun, 6es
OorpaHuYyeHuns cpoka aewncTeus. PesynbTaTbl MHBECTUPOBAHWSI B MPOLWUIOM He OMNPefensitoT U He SBNSioTCs
rapaHTMen [OXOAHOCTU WMHBecTMpoBaHuWs B byayuwem. OO0 YK «OTKPbITUE» He rapaHTUpyeT OOCTUXEHUs
0XMOAeMOM [OOXOOHOCTU. PuUckn, cBsizaHHble C GUHAHCOBbLIM MHCTPYMEHTOM, HE MOA/exaT CTPaxoBaHUIO B
cooTBeTCcTBMM C PepepanbHbiM 3akoHOM OT 23 aekabps 2003 ropa N2 177-d3 «O cTpaxoBaHMM BKNAAoOB B
baHkax Poccuiickon denepamm».
Mpexne 4vemM nNpuobpecTM WMHBECTULMOHHbBIM NaW, CcreayeT BHUMATENbHO O3HAKOMUTbCA C NpaBuiamu
[OBEPUTENbHOrO YyNpaBneHuUs NaesbiM UHBECTULMOHHbIM GOHAOM. CTOMMOCTb MHBECTULIMOHHbBIX MaeB MOXET
yBENMUMBaTbCA W YyMeHblwaTtbCca. [0OCydapCTBO He rapaHTMpyeT [OOXOAHOCTb WHBECTUUMMA B MNaeBble
WHBECTULUMOHHbIE  ¢GoHObl. BaumaHue HapbaBok (CKMOOK) YMEHbWWT OOXOOHOCTb WHBECTUUMW B
WHBECTULMOHHbIE Man NaeBoro MHBECTULMOHHOIO GoHAA.
- [paBuna poseputenbHoro ynpaeneHns OMN® pbIHOYHBIX GUHAHCOBLIX WMHCTPYMEHTOB «OTKpbITUE —
Akumn» 3apermucTtpuposaHbl PKLE Poccumn 17.12.2003 N2 0164-70287842;
- [paBuna poseputenbHoro ynpaeneHns OMN® pbIHOYHBIX GUHAHCOBLIX WMHCTPYMEHTOB «OTKpbITUE —
Obnuraumm» 3apeructpuposaHbl ®KLE Poccumn 17.12.2003 N2 0165-70287767;
- [paBuna poseputenbHoro ynpasneHns OMN® pbIHOYHbIX GUHAHCOBLIX WMHCTPYMEHTOB «OTKpbITUE —
CbanaHcmpoBaHHbIM» 3aperncTpupoBaHbl baHkom Poccum 24.12.2020 N24243;
- [paBuna poseputenbHoro ynpasneHns OMN® pbIHOYHbIX GUHAHCOBLIX WMHCTPYMEHTOB «OTKpbITUE —
CbanaHcupoBaHHbIN paHTbe» 3apernctTpmpoBaHbl baHkom Poccun 23.05.2022 N24962.
NHPopmaums o Bcex pacxogax M KOMUCCUSIX MpuBeaeHa B [LOroBOpe [OOBEPUTENbHOro ynpasneHus. [o
3aK/IlOYEHNS OrOBOPa O3HAaKOMUTbLCS C MpaBuiaMy OOBEPUTENBHOMO YMNpPaB/iEHUS MaeBblM MHBECTULLMOHHBIM
GOHOOM, YCNOBUSAMW YMpaBEeHUs akTMBaMW, [eknapaumsMuM O puckax, MOMy4uTb CBeOeHMs O nuue,
OCYLLECTBMAOWEM YNpaBneHne akTMBaMWn, WU MHYIO WMHbOpMauUMo, KoTopas OofiXHa ObiTb MpegocTaBieHa B
COOTBETCTBMU C defepanbHbliM 3aKOHOM M MHBIMW HOPMATUBHBIMU MNPaBOBbIMK akTamu Poccunckon depepaumm
MOXHO no agpecy: Poccunckaa denepaums, 115114, r. Mocksa, yn. KoxesHudyeckas, a. 14, ctp. 5, no TenedoHy:
8 800 500-78-25 (becnnaTHbin 3BOHOK Mo Poccuu), Ha cTpaHuue B ceTu VIHTepHeT www.open-am.ru.
NHbopmaumns o6 areHTax, OKasblBalOWMX YCRyru no npueMy 3asiBOK I'IaeBbIX MHBECTULIMOHHDIX ¢doHpoB,
pa3mellleHa Ha canTe B ceTu NHTepHeT hitps://www.open-am.ru/ru/feedback/agents
OQOHOBPEMEHHO MOXHO WMMETb TONbKO OAMH WUHOWBUAYaNbHbIN MHBeCTVILI,VIOHHbIM cyeT. OTKPbITUE HECKOMbKUX
WMHOMBUAYANbHbIX MHBECTULMOHHBIX CYETOB Y OLHOMO WM y PasHbiX NPOodEeCcCUOHaNbHbIX YYaCTHMKOB PbIHKA
LeHHbIX Bymar npuBeaeT K HEBO3MOXHOCTW NOMyYEHUsS MHBECTULLMOHHOIO HaIOFOBOrO BblY€Ta HW MO OAHOMY M3
HuUx. MNC oTKpbiBaeTCS Ha HEOrPaHWYEHHbIM NEPUOL BPEMEHW, MWHWMAnbHbIM CPOK BNafeHUsi CYETOM
cocTaBnsieT 3 roga ¢ MOMEHTa 3ak/loUYeHMs 4OroBopa. YaCTUYHbBIN BbIBOA, AEHEXHbIX CPEACTB HEBO3MOXEH. B
Clnyyae npekpalleHmsa AoroBopa Ha BegeHne NHONBMAYanbHOro MHBECTULMOHHOMO cYeTa OO UcTeveHms 3-x net
HeobxoanMo ynnaTuTb B BI0AXET CyMMY paHee NoslyYeHHOrO BblYeTa «Ha B3HOC», @ Takxe MeHW 3a Kaxabl AeHb
NPOCPOYKKN, ONpedenseTcs B NPOueHTax OT HeynnavYeHHOW CyMMbl Hanora. Hanorosbi BblYET «Ha B3HOC»
NpPenocTaBnsaeTcs B CYMME [AEHEXHbIX CPeAcTB, BHECEHHbIX B Ha/lOrOBOM Mepuoge Ha WHAMBUAOYaNbHbIN
WHBECTULMOHHbIN cYeT, Ho He Bbonee 400 000 pybnen (cymma Bo3BpallaeMoro Hanora makcumym 52 000 py6.
B rofd), Npwn YCRoBUKW Hann4ums Hanorosow 6a3sbl, obnaraemMon no HanoroBoW CTaBke, YCTAHOBNEHHOWN MYyHKTOM 1
ctatbm 224 HK P® n ynnayeHHoro HOPJI, npn aTOM CymMma BO3BPALLEHHOrO Hanora He MOXEeT MpeBblWwaTb
CYMMY YNNa4yeHHOro B rof NnpumMeHeHus sbiveta HODJI.
00O YK «OTKPbITUE» nHpopMUPYET O BO3MOXHOM HanuuimMm 1M o6 obuiem xapaktepe u (Unn) UCTOUYHMKAX
KOHONMKTa WHTepecoB. KOHOAWKT MHTEPecOoB BO3HMKAET B cry4vae: 1. coBeplleHWUss CAeNoK C LEeHHbIMU
OymaramMmm 1 QGUHAHCOBBLIMU WMHCTPYMEHTaMM, BbINYLWEHHbIMU YYaCTHUKAMU WUAN UHbIMK adOUNNPOBAHHBIMK
nvuamm (y4acTHUKaMM rpynnbl nny) [JJoBepUTENbHOro ynpasnsaowero (nanee — y4aCTHUK rpynnbl); 2. y4aCTHUK
rpynnbl NPeAcTaBnsaeT MHTEPECHI OOHOBPEMEHHO HECKONbKMX MULL NP OKa3aHUM UM yCnyr; 3. y4aCTHUK Fpynnbl,
[ENCTBYS B MHTepecax TPETbUX NULL UM MHTEPECAX OPYroro y4acTHUKA rpynnbl, OCYLLECTBASET NogaepxaHme
cnpoca, NPeasIoXeHUst Ha LLEHHbIX ByMaru nnn nHble GUHaAHCOBbIE MHCTPYMEHTDI.
Mpu yperynnmpoBaHun BO3HUKAIOLWMX KOHGNMKTOB MHTEpecoB [1oBePUTENbHbIN YNPaBNSOLLNN PYKOBOACTBYETCS
WHTepecamn KnmeHToB.
PaamelleHHas MHGOPMaLUS HOCUT UCKNIOYUTENIbHO MHDOPMATUBHBIN XapakTep, He ABNSeTCS MHAMBMAYaANbHOM
WHBECTULIMOHHOM peKoMeHaunen, rapaHtTnen n/mnmn obewanmem adpdekTUBHOCTU AEATENBHOCTU (0OXOOHOCTHM
BrOXeHun) B Oyaywem, nm UHAHCOBbIE WHCTPYMEHTbl NMOO onepauuu, YNOMsHyTble B HEW, MOryT He
COOTBETCTBOBaTb Bawemy MHBECTUUMOHHOMY nNpoduIlo U MHBECTULMOHHBIM  UenaMm  (oXuaaHusam).
OnpepeneHne cooTBeTCTBMA  GMHAHCOBOrO  MHCTpPyMeHTa nunbo  onepaumm  Bawum  mHTepecawm,
WHBECTULIMOHHbBIM LEeNaM, WMHBECTULMOHHOMY FOPWU3OHTY M YPOBHIO OOMYCTMMOro pucka sasnsetcs Bawewn
3apaven. OO0 YK «OTKPbITUE» He HeceT OTBETCTBEHHOCTW 3@ BO3MOXHble YObITKM B Cllyyae COBEpPLUEHUS
onepaumn nMH6O MHBECTUPOBAHWUS B GUMHAHCOBbIE MHCTPYMEHTbI, YNOMSIHYTble B AAHHOW WHpoOpMaLMK, U He
peKkoMeHayeT MCMOoMb30BaTb YKasaHHyl0 MHPOPMaUMIO B KayecTBe eAUHCTBEHHOrO WCTOYHMKA WHdopMmaLmm
NPV NPUHATUN MHBECTULMOHHOIO PELUEHUS.
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