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EXXEHELENbHbIN 0630P

MoaroTtoBneH KOMaHAOW 9KCNEPTOB
YK «OTKPbITUE»

CTOMMOCTb MHBECTULIMOHHbBIX MaeB MOXET YBENN4YMBaTbCA WU
YMEHbLUATbCA, pPe3ynbTaTbl MHBECTUPOBAHUA B MPOLUIOM He
onpemenalT  goxoobl B Oyoywem, rocygapcTtBO  He
rapaHTUpyeT  OOXOOHOCTb NHBECTULUN B naesble
MHBECTULMOHHblIE  oHabl. [pexpe Yem npuobpecTu
MHBECTULMOHHbIN NaK, cnegyet BHUMATENbHO O3HAKOMUTbLCA C
npaBunamm 0OBEPUTENBHOIO yrnpaBneHus naeBbIM
WHBECTULMOHHbIM




370 ELLE KAK NOCMOTPETb

YK «OTKPBITHE
EES FQ’]JLCMTVKOB o

B 1BYX G/I0BAX

B 3aknioueHun npownoro ob63opa Mbl MOXOAs yNnomsiHynn nobeny PecnybnukaHckon naptmm
Ha Bblbopax CLUA M MONOXMUTENbHbIE €e WMMMAWKALUMW Ha MEXAyHAapO4HOE MONOXEHNE
Poccun. Ho HeT-c. He Bbiwno. ONNOHEHTbI HbIHELHEN aaAMUHUCTPALUN He CyMenn gobutbcs
CKONbKO-HMOYOb MpUEeMeMbIX PesynbTaToB, KPOME MPU3payvyHOro KOHTPOMS Hag HWXHeWn
nanaton KoHrpecca. BepxHsa nanata octanacb «nogpelleHHon», ¢ pasgeneHem 50/50 npu
«NefOKO/IbBHOM» TOfIoCe BUUe-npe3naeHTa. Ecnn pestommpoBaTb UTOrM opgHou dpason,
MONYYNTCS YTO-TO BPOAE «MPOAOIKAEM Pa3roBOp». TO €CTb CUTYyaLMs KOPEHHbIM 0O6Pa3om He
naMeHunaco. C Apyrom CTOPOHbI, NOCNe 0TX04a POCCUNCKON apMnn N3 XepcoHa, B 3anagHom
MHGOPMALMOHHOM MONe YCUNUIOCh OaB/IEHWE Ha YKPaMHCKYKD CTOPOHY C MOOYXAEHUEM K
neperosopam. NoOCKoNbKY MEPEroBopbl Ans BCEX CTOPOH Nyulle, YeM UX OTCYTCTBUE, Mbl
BCSAYECKN XOAEM PA3BUTUS STON TEMbI.

MaBHbIM Xe cobblTeM npollealen Hegenu ctan KpacHbln-npekpacHoin Yyetsepr 10 HoAbPS.
MNepen OTKPbITUEM aMepPUKaHCKUX BUPX Bbila HOBOCTb No UHGNAuumn ¢ CLUA, koTopas - o
cyacTbe! — HAKOHEL-TO CHM3MNach 00 7,7% roa-k-rogy. 3To cooblieHre Nnponsseno Gypop Bo
BCeX aKkTuMBax 0e3 uckioveHus. [Jaxe amepukaHckme rocobnuraumm, kotopble 0ObIYHO
TOPryloTCS B AMCCOHAHC C PbIHKOM, U T€ BbIPOCNU. YTO yX roBOpuUTb 00 MHAEKCax akumm u
TOBAPHbIX aKTUBAX, TakMx Kak HeGTb unn medp. OQHAKO Nyylly OMHAMUKY MOKasan UHOEKC
ovpxn NASDAQ, npubasmslumn noutn 7,5%! N a1o no moaynio oyepegHbix npobnem Ha
KPMNTOPbIHKE, KOTOPble 4YacTO B NocfiegHee BpeMsa CTanum «nepenueaTbCs» M Ha Oonee
KOHBEHUMOHA/IbHbIE  PblHKKM. HecMoTpsi Ha o4yeBuOHble npobnembl B aMepUKaHCKOWM
9KOHOMUKE, ABUXEHWNE TaKOM CUMbl OObIMHO CUMBONMU3MPYET OKOHYaHWE MeABEeXbero TpeHaa
Ha pblHKE. HyXHbl ele NOATBEPXOEHNE, €CTECTBEHHO, HO MOXHO YXe 3apaxaTbcs
OCTOPOXHbIM ONTUMUIMOM.

Ho xoTennm Mbl ckasaTb gpyroe. Korga BCS Halwa naHenb aBTOPOB XOPOM FOBOPUT, YTO
WHBECTULUMM - BTO BOMPOC MCUXONOrMM B OONblUEN CTEMNEHW, HEXEenu SKOHOMUKU W
bMHAHCOB, MMEHHO NoAoOHbIE peakUMK Mbl U UMeeM B BUAY. [TOHATHO, YTO Havano dpespans
2022 ropa ona OoONblUMHCTBA 4yMTaTenen atoro obH3opa NPUMEPHO TakK Xe ydaneHo oT
CerofgHALWHero gHe, Kak paHHUM menoeon nepuod. OgHaKo CrewrM Bac 3aBEpPUTb, YTO yxXe
Torga depepanbHoe BIOPO CTaTUCTUKN NYBMKOBANO faHHble No nHnaumn. 14 despana 2022
roga nocne oObSABNEHMS «UYYAOBULIHBIX» AaHHbIX MO POCTY UeH mHaekc 6upxm NASDAQ
CHuauncsa noutm Ha 3% W BNOCNEACTBUM MPOAO/XKWMA nNadaTb NOA  «UHPASALMOHHbBIM
OaBNeHnem».

Kakumu xe Obinn Te camble «4yd0BULLHbIE AaHHble»? OTBeT — 7,5%. Ha uenbix 0,2% MeHblue
yem Ha npolwnon Hepene. loyeMy Xe TOorga PbIHOK ynan, a cenvac Bblpoc? lMoTomy uTo
WHBECTULINN — STO HE TONbKO UMDPbI, 8 SKOHOMUKE — HE TONbKO 9KOHOMETPMKa. OUYeHb BaXHO,
Kak Ha BC& 9TO CMOTpPETb.

XoTtute 6bonblue MHEHUN U UHTEPECHON
MHopMaLUn NO PbIHKY?

NHeecTumm MopnucoiBauTech Ha Hall Tenerpam-
kaHan! QR-kopg, u ccbinka BBEPXY
CTpaHUUbi
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https://t.me/joinchat/AAAAAE4csJbHoLnrD_Q1Ng

KNHYEBbIE HOBOGTH

50,1 MNIPQL PYBINEN

Ynucrtaa npmubbinb CbepbaHka c Hayana
2022 ropa

KnioueBble HOBOCTU MO 3MUTEHTaM B HaWIUX
noprdenax

CbepbaHk onybnmkoBan NPoOMeXyTo4Hble
Ee3yanaTbl 3a nepsble 10 mecaues 2022 ropa.

PEANTbI LPUONYECKMM NTNLAM YBENNYUTUCH MOYTH
Ha 12%, KpeauTbl GUsnYeckum nuuam - Ha 9% rog-k-
rogy. YncTbin I'IpOLI,eHTHbIVIéZlOXO,EI, BbIPOC Ha 2,7%, a
KOMMUCCUOHHbIN goxom npubdaeun 3,9%. Ynctas
npuobINb ¢ Havyana roga cocTtasuna 50,1 mnppa pyo.,
Ka4yeCcTBO KpeauUTHOro nopTtdens octaeTcs
cTabunbHbiM. Kak ¢pakT Bo3BpaTa K nybnukaumam, Tak
M camu pesynbTaTbl PacLLEeHMBAeM MOMIOXUTENbHO.
YncTasa npoueHTHas Mapxa 1 KOMUCCUOHHBIN [OXO[,
oKasanucb yctonvmeee oxmngaHnmn. OnepaymoHHble
pacxogbl NO NTOram AecsATU MECALLEB CHU3UITUCD.
TpeboBaHUs MO AOCTAaTOYHOCTW KanuTana
cobniogaloTca ¢ 3anacom npu ToM, 4to CoepbaHk He
“Crnonb3yeT paspelueHHbix bankom Poccunn
nocnabneHum ans KpeauTHbIX OpraHu3aLnin.
CyuiecTByeT BEPOATHOCTb BO3BpaTa K BbinjiaTe
OVBUAOEHOOB NO UTOram TEKYLWEro roga, AOXOAHOCTb
morna Obl cocTaBUTb 0KONO 5% ¢ yyeTom
COXpPaHeHUst ANHAMUKN GUHAHCOBBIX PEe3Y/1bTaTOB B
ocTaBlwueca mecaubl. AvemnaeHabl xe 3a 2023 rop, (K
Bbinnate B 2024 roay) MOryT okasaTbCs ropasio
bonee cyLl,eCTBEHHbIMUN.

3Hauumble caenku no noprdenam

¢ 0 % K {

B poHpe «OTKpbITUE — AKLMN» Mbl YACTUYHO
coKpallanu no3uumn B bymarax N'asnpoma u
AJTIPOCA Ha poHe BbICOKOM HeEOMNPEeaeneHHOCTH
Oyaywmx GUHAHCOBBIX PE3YNbTaTOB U AMBUAEHOHbIX
BbinnaT. Mbl NPOOOMKNIN YBENUYNBATbL BNOXEHUNS B
poccunuckmmn TexHonornvecknm cektop - OZON, VK,
Yandex. lNonaraem, 4YTo CNOXMBLLUNECS YPOBHMU
KOTUPOBOK B 3TUX Bymarax He COOTBETCTBYIOT
oyaywmm GpMHaHCOBbLIM pe3ynbTaTam.

WMHBecTuumm
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HALUW PE3YNIbTATbI

NMpennaraem Ballemy BHUMAaHMUIO
pe3ynbTaTbl aKTUBHO YNpaBnseMblX NaeBbiX
doHpoB YK OTkpbiTUE MO UTOram okTabps
2022 r. (Ha paTy 31.10.2022%):

« ONMND «OTkpblTE - AkUMM» C Havana ropga
cHunauncsa Ha 38,06%. Ha ropusoHTax 1, 3, 5 net
Haw ¢oHO BXOoAMT B MNATEPKY** nuaoepoB Mo
[OXOOHOCTU  Ccpean  HeoTpacneBbix  ¢$OHOOB
POCCUINCKNX aKLMI ¢ akTuBamum bonee 1 mnppg py6.

¢« OMND «OTKpbITUE - CbHanaHCUPOBaHHbIN» C
Hayana roga cHmM3uncsa Ha 22,77%

0b30P PbIHKOB

« OMU®P «OTkpbiTHE - ObnuraumMm» C Havana roaa PblHOK aKUMK = CTP.S

BblpocC Ha 0,28%

PblHOK obnuraumm — c1p.6

JoxoaHocTu ynomaHyTbix poHpgoB Ha 31.10.2022:

onno 1mec. 3 mec. 6 mec. 1rop 3 ropa

«OTKpbITME — AKLNN» 15,05% -0,69% -917% -4191% -6,19%
«OTKpbITHE —
Obnuraumm»
«OTKpbITHE —
CbanaHCUpPOBaHHbIN»

564% 066% 969% 0,43%  166%

10,32% 091%  -0,58% -24,75% -

*3HauyeHus OXOAHOCTU paccunTaHbl No popmyine,
npuseaeHHon B n. 20.5 5609-Y B oTHOLLIEHUMN
nepuoaoB, YKa3aHHbIX B TEKCTE

**Mo paHHbIM investfunds.ru. B cnucke Moryt
NPUCYTCTBOBATb TakXe oTpacrneBble GpOHAbI

WMHBecTuumm
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5 net
26,95%
26,56%


https://investfunds.ru/fund-rankings/fund-yield/?type_ranking=ready&dateBeginRange=24.09.2021&dateEndRange=02.11.2022&dateType=1&dateBeginMY=2021-09-01&dateEndMY=2022-11-30&date=2022-10-31&pId=3&nav=1000&tId=0-2&obj=0-2

Hawwu nponykTbl

~ ~ ~ * OtkpbiTHE — AKUnUMn
POGCUUCKNA PbIHOK AKLIK e L —
+ MNC CbanaHCUpPOBaHHbIN

« OTKpbiTUe — CHanaHCUPOBaAHHbIN

3a npoweawyto Hegento MHoekc PaHTbe

Mocbupxu Bbipoc Ha 2,85% 1
3aBepLUna TOPrm B panoHe
oTMeTKkUn 2 220 NyHKTOB

OOHUM U3 BaXHbIX OpalBepPOB POCTa POCCUMUCKOrO pblHKAa akUWMA Ha MPOLWON Hedene cTtan
BO3BpaT K nybnukaumam oTyeTHocTu CbepbaHka. KpeouTHas opraHusaums nonyduna
NONOXMUTENbHbIN GUHAHCOBbIV PE3yNbTaT Mo UTOram TPYAHbIX OECATUM MECSLEB roaa W, BEPOsATHO,
BO30OHOBMT BbiMNaThl AMBMOEHOOB B crieaylollem rody. bonee 6numskme oxumoaHus pekoMeHaaummn
B OTHOLLEHUW OMBUAEHOOB OT PsAAa SMUTEHTOB NPOAOXAIOT NOAAEPXMUBATbL MHTEPEC POCCUNCKNX
MHBECTOPOB. [pn 9TOM POCT MNO3UTUBHbLIX HACTPOEHM Ha pbiHke CLUA, Bbi3BaHHbIM Oonee
cOepXaHHOW AMHAMUKOW MHONAUMM 3a OKTSOPb, MPUBEN K PE3KOMY CHUXEHMIO Kypca gonnapa u
NoNoOXuTENbHON nepeoleHke HedpTU. Cpean 3HAUYMMbIX MaKpPOCODBLITUM TakXe MOXHO OTMETUTb
OKOHYaTenbHbIN 0TKas EC oT uaev BBoAa NoTonka LeH Ha POCCUNCKUI ras.

HaHHble LB PP ykasanun Ha pocT obbeMa HanuuHbiXx pybnem y HaceneHus B CeHTA0Ope,
HE3HaYUTENbHbIN POCT BIOXEHUN B MHOCTPAHHbIE aKTUBbI M COXPAaHSAIOWMNCS UHTEPEC POCCUSIH K
LeHHbIM Dymaram pesuaeHTOB - 3a Mecsl, BMoXeHus Bblpocnu Ha 119 mnpg py6. Perynatop
OTMeyvyaeT BbICOKME TeMMbl POocTa cbepexeHu HaceneHusi, COMPOBOXOAABLINECA CHUXEHUEM
noTpebnerHna. Oxunoaemas Hopmanuaauma cuTyalmm B oKTa06pe 1 nocnegylouine MecsLbl, ckopee
BCEro, NpuBedeT K 3amenneHuio NnpupocTa Hannm4yHOCTU U MOXET CNocobCTBOBaTh MPUTOKY HOBbIX
OeHEeXHbIX cpeacTs Ha GOHOOBLIA PbIHOK B YCMOBUSIX HeCpaBHUMO Oonee BbICOKOW BEPOATHOM
[OXOOHOCTU B CpaBHEHMM C BaHKOBCKMMM OeN03nTaMu.

BoccTaHoBneHne GUMHAHCOBLIX PE3yNnbTaToB M OMBUMAEHAHbIX BbINAAT POCCUMNACKMX KOMMaHWA B
onuxaniume Tpu rogda, YTo COOTBETCTBYET AMHAMMKeE Bbixoda M3 Kpuanca 2008 roga, v Bo3BpaT K
CpenHUM UCTOPUYECKMM YPOBHSAM OLEHKN (HEBBICOKMM MO MUPOBLIM Mepkam) MOXET MPUBECTU K
YTPOEHMIO POCCUMCKOrO pPblHKA akKuMh C TeKyLMX YPOBHEW, YTO COOTBETCTBYET AOXOLHOCTMU
nopapoka 50% ropgoBbix Ha ropu3oHTe Tpex neT. lNpu aTom, paxe ecnu poccumnckomy LB He
yaacTtcs obysnatb pocT MHOAALUMK, PIHOK akLMIA CKOpee BCEro okaxercs Hanbonee noaxoaswmnm
WMHCTPYMEHTOM ANA AONTOCPOYHOIO COXPaHEeHUs NoKynaTenbHOM cnocobHoCTH

Unupexc Mocbupxu

WMHBecTuumm
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Hawwu nponykTbl

OtkpbiTe - Obnurauumn
MNC Obnurauum
OTkpbITUE — COanaHCUPOBaHHbIN

POGGHVCKMH PbIHOK OBJIMI ALV -

npowepwyto Hepento Bbipoc Ha 0,15%. PaHTbe
KoTnposka Ha 3akpbitme - 601,42 nyHkKTa

(npotus 600,50 Hepenen paHee). MNHpekc
MOMHOro [Joxoga KoprnopaTMBHbIX Oymar
RUCBITR Tak xe cnabo namexunca — Ha 0,1%
- 3HayeHue Ha 3akpbiTve natHuubl 490,11
nyHkTa (npoTtue 489,63 Hepenen paHee)

CTaBLUMIA 3HAMEHUTbIM ayKUMoH MunHOMHaA OT 2 Hos0pS, Koraa Obina NpeanoxeHa HacTOMNbKO
conupaHas NpeMus KO BTOPUMYHOMY PbIHKY, YTO CTano cnerka He no cebe - BApyr Takas
LWEeApPOCTb OKaXeTCs NMOCTOSHHOM — Kak 0Kasanoch, Obll MPU3BaH «PacCLUEBENUTb 3aCHYBLLMX
WHBECTOPOB» B rocbymarax. Ham ato Hanomuumno ypoku OBX B LWKone, roe yuntenb Ha
NMOSIHOM Cepbe3e pacckasblBan, YTO HYXHO lomMaTb pebpa npu NPsSMOM maccaxe cepaua.
OcTaBMB 3a CKOOKaMW McuUesalolle Manyl BEepPOSTHOCTb MPUMEHEHUS NoO0OHbIX AeNCTBUN
YYEHUKaMN MaTLUKOMbl Ha NpakTuke (MakCMMyM Mbl MOIMM CNOMaTb KapaHpall, U TO He C
nepeBoro pasa), obpas BecbMa NoaxoauT Ans noseneHns MuHdUHa Ha pbiHKe obnurauun B
Havane HoA6p4.

MNocne ayKUMOHHOWM BCTPACKW PbIHOK rocOymar OedCTBUTENbHO Crerka akTUBM3MPOBanca u
Jaxe npeanpuHsan HEKOTOPY!O MOMbITKY nogpacTu. Hackonbko B UTOre XBaTUT Takoro
3a[J0PHOro MMHKa — BOMPOC OUCKYCCUOHHbLIN. CKopee BCero, K KOoHLY Aekabpa Mbl YBUOMM
cTabunmnsaumio pbiHka O®3 M TouyeuyHble MNOKYNKM B KOPNOPaTMBHOM CeKTope - nop
nepeoLeHKy NopTdenen HCTUTYLMOHANbHbBIX UHBECTOPOB B KOHLE roaa.

Takum  obpasoMm, Mbl  coBeTyeM  o0OpaTUTb  BHMMaHME  Ha  «CaAHKLIMOHKY»,
KBA3MrocyoapcTBEeHHble KOMMaHWM, Ha KOTopble npullenca Hambonee cunbHbi yaap. MK,
A3podnoT M NPOYNX SMUTEHTOB MOXHO NPUOOPECTU «B CTakaHe», TO eCTb Ha Oupxe no
npuenekatenbHon ueHe. Mpemna Kk OP3 200 - 300 6asMCHbIX MYHKTOB abCOMIOTHO He
onpasgaHHa. B cBeTe HOBOCTEW NpPo AoKanuTanusauuio ocobeHHO akTyanbHO BbIFMAAMT Halla
naes o BnoxeHunsax B obnuraumm NMNK.

[oxoaHOCTb UHOEKCOB (CpeaHeB3BelLLeHHas 0,OXOAHOCTb KOMIMOHEHTOB MHOEKCa) COCTaBNseT
9,31% 1 9,22% cOOTBETCTBEHHO.

UHpexkc nonHoro poxopa

MHpekc nonHoro poxopa O®3 .
KOpNopaTUBHbIX 06uraumum

RGBITR

RUCBITR
650
630 500
610
590 480
570 460
550
530 440
510 420
490
470 400
450 380

WMHBecTuumm
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ObASATENbHAA UHDOPMALIUS

00O YK «OTKPbITUE». JlnueHsns N2 21-000-1-00048 ot 11 anpens 2001 r. Ha ocyllecTBNeHMe OesaTelbHOCTH
no ynpaBneHuto NHBECTULMOHHBIMK GOHOAMM, NAEBbIMU UHBECTULIMOHHBIMKU GOHAAMM N HErOCYAAaPCTBEHHBIMMU
NeHCUMOHHbIMKM  ¢doHaamn, BblgaHHas @KLUB Poccun, 6e3  orpaHuyeHuss cpoka penctseus. JivueHaus
npodeccmoHanbHOro y4yacTHUKa pbiHKa LeHHbIXx Oymar N2045-07524-001000 ot 23 mapta 2004 r. Ha
OCYLLECTB/IEHME OEATENbHOCTM MO YNpaBlneHWo UeHHbiMM OGymaramu, BblgaHHas @OKUBE Poccun, 6es
OorpaHuYyeHuns cpoka aewncTeus. PesynbTaTbl MHBECTUPOBAHWSI B MPOLWUIOM He OMNPefensitoT U He SBNSioTCs
rapaHTMen [OXOAHOCTU WMHBecTMpoBaHuWs B byayuwem. OO0 YK «OTKPbITUE» He rapaHTUpyeT OOCTUXEHUs
0XMOAeMOM [OOXOOHOCTU. PuUckn, cBsizaHHble C GUHAHCOBbLIM MHCTPYMEHTOM, HE MOA/exaT CTPaxoBaHUIO B
cooTBeTCcTBMM C PepepanbHbiM 3akoHOM OT 23 aekabps 2003 ropa N2 177-d3 «O cTpaxoBaHMM BKNAAoOB B
baHkax Poccuiickon denepamm».
Mpexne 4vemM nNpuobpecTM WMHBECTULMOHHbBIM NaW, CcreayeT BHUMATENbHO O3HAKOMUTbCA C NpaBuiamu
[OBEPUTENbHOrO YyNpaBneHuUs NaesbiM UHBECTULMOHHbIM GOHAOM. CTOMMOCTb MHBECTULIMOHHbBIX MaeB MOXET
yBENMUMBaTbCA W YyMeHblwaTtbCca. [0OCydapCTBO He rapaHTMpyeT [OOXOAHOCTb WHBECTUUMMA B MNaeBble
WHBECTULUMOHHbIE  ¢GoHObl. BaumaHue HapbaBok (CKMOOK) YMEHbWWT OOXOOHOCTb WHBECTUUMW B
WHBECTULMOHHbIE Man NaeBoro MHBECTULMOHHOIO GoHAA.
- [paBuna poseputenbHoro ynpaeneHns OMN® pbIHOYHBIX GUHAHCOBLIX WMHCTPYMEHTOB «OTKpbITUE —
Akumn» 3apermucTtpuposaHbl PKLE Poccumn 17.12.2003 N2 0164-70287842;
- [paBuna poseputenbHoro ynpaeneHns OMN® pbIHOYHBIX GUHAHCOBLIX WMHCTPYMEHTOB «OTKpbITUE —
Obnuraumm» 3apeructpuposaHbl ®KLE Poccumn 17.12.2003 N2 0165-70287767;
- [paBuna poseputenbHoro ynpasneHns OMN® pbIHOYHbIX GUHAHCOBLIX WMHCTPYMEHTOB «OTKpbITUE —
CbanaHcmpoBaHHbIM» 3aperncTpupoBaHbl baHkom Poccum 24.12.2020 N24243;
- [paBuna poseputenbHoro ynpasneHns OMN® pbIHOYHbIX GUHAHCOBLIX WMHCTPYMEHTOB «OTKpbITUE —
CbanaHcupoBaHHbIN paHTbe» 3apernctTpmpoBaHbl baHkom Poccun 23.05.2022 N24962.
NHPopmaums o Bcex pacxogax M KOMUCCUSIX MpuBeaeHa B [LOroBOpe [OOBEPUTENbHOro ynpasneHus. [o
3aK/IlOYEHNS OrOBOPa O3HAaKOMUTbLCS C MpaBuiaMy OOBEPUTENBHOMO YMNpPaB/iEHUS MaeBblM MHBECTULLMOHHBIM
GOHOOM, YCNOBUSAMW YMpaBEeHUs akTMBaMW, [eknapaumsMuM O puckax, MOMy4uTb CBeOeHMs O nuue,
OCYLLECTBMAOWEM YNpaBneHne akTMBaMWn, WU MHYIO WMHbOpMauUMo, KoTopas OofiXHa ObiTb MpegocTaBieHa B
COOTBETCTBMU C defepanbHbliM 3aKOHOM M MHBIMW HOPMATUBHBIMU MNPaBOBbIMK akTamu Poccunckon depepaumm
MOXHO no agpecy: Poccunckaa denepaums, 115114, r. Mocksa, yn. KoxesHudyeckas, a. 14, ctp. 5, no TenedoHy:
8 800 500-78-25 (becnnaTHbin 3BOHOK Mo Poccuu), Ha cTpaHuue B ceTu VIHTepHeT www.open-am.ru.
NHbopmaumns o6 areHTax, OKasblBalOWMX YCRyru no npueMy 3asiBOK I'IaeBbIX MHBECTULIMOHHDIX ¢doHpoB,
pa3mellleHa Ha canTe B ceTu NHTepHeT hitps://www.open-am.ru/ru/feedback/agents
OQOHOBPEMEHHO MOXHO WMMETb TONbKO OAMH WUHOWBUAYaNbHbIN MHBeCTVILI,VIOHHbIM cyeT. OTKPbITUE HECKOMbKUX
WMHOMBUAYANbHbIX MHBECTULMOHHBIX CYETOB Y OLHOMO WM y PasHbiX NPOodEeCcCUOHaNbHbIX YYaCTHMKOB PbIHKA
LeHHbIX Bymar npuBeaeT K HEBO3MOXHOCTW NOMyYEHUsS MHBECTULLMOHHOIO HaIOFOBOrO BblY€Ta HW MO OAHOMY M3
HuUx. MNC oTKpbiBaeTCS Ha HEOrPaHWYEHHbIM NEPUOL BPEMEHW, MWHWMAnbHbIM CPOK BNafeHUsi CYETOM
cocTaBnsieT 3 roga ¢ MOMEHTa 3ak/loUYeHMs 4OroBopa. YaCTUYHbBIN BbIBOA, AEHEXHbIX CPEACTB HEBO3MOXEH. B
Clnyyae npekpalleHmsa AoroBopa Ha BegeHne NHONBMAYanbHOro MHBECTULMOHHOMO cYeTa OO UcTeveHms 3-x net
HeobxoanMo ynnaTuTb B BI0AXET CyMMY paHee NoslyYeHHOrO BblYeTa «Ha B3HOC», @ Takxe MeHW 3a Kaxabl AeHb
NPOCPOYKKN, ONpedenseTcs B NPOueHTax OT HeynnavYeHHOW CyMMbl Hanora. Hanorosbi BblYET «Ha B3HOC»
NpPenocTaBnsaeTcs B CYMME [AEHEXHbIX CPeAcTB, BHECEHHbIX B Ha/lOrOBOM Mepuoge Ha WHAMBUAOYaNbHbIN
WHBECTULMOHHbIN cYeT, Ho He Bbonee 400 000 pybnen (cymma Bo3BpallaeMoro Hanora makcumym 52 000 py6.
B rofd), Npwn YCRoBUKW Hann4ums Hanorosow 6a3sbl, obnaraemMon no HanoroBoW CTaBke, YCTAHOBNEHHOWN MYyHKTOM 1
ctatbm 224 HK P® n ynnayeHHoro HOPJI, npn aTOM CymMma BO3BPALLEHHOrO Hanora He MOXEeT MpeBblWwaTb
CYMMY YNNa4yeHHOro B rof NnpumMeHeHus sbiveta HODJI.
00O YK «OTKPbITUE» nHpopMUPYET O BO3MOXHOM HanuuimMm 1M o6 obuiem xapaktepe u (Unn) UCTOUYHMKAX
KOHONMKTa WHTepecoB. KOHOAWKT MHTEPecOoB BO3HMKAET B cry4vae: 1. coBeplleHWUss CAeNoK C LEeHHbIMU
OymaramMmm 1 QGUHAHCOBBLIMU WMHCTPYMEHTaMM, BbINYLWEHHbIMU YYaCTHUKAMU WUAN UHbIMK adOUNNPOBAHHBIMK
nvuamm (y4acTHUKaMM rpynnbl nny) [JJoBepUTENbHOro ynpasnsaowero (nanee — y4aCTHUK rpynnbl); 2. y4aCTHUK
rpynnbl NPeAcTaBnsaeT MHTEPECHI OOHOBPEMEHHO HECKONbKMX MULL NP OKa3aHUM UM yCnyr; 3. y4aCTHUK Fpynnbl,
[ENCTBYS B MHTepecax TPETbUX NULL UM MHTEPECAX OPYroro y4acTHUKA rpynnbl, OCYLLECTBASET NogaepxaHme
cnpoca, NPeasIoXeHUst Ha LLEHHbIX ByMaru nnn nHble GUHaAHCOBbIE MHCTPYMEHTDI.
Mpu yperynnmpoBaHun BO3HUKAIOLWMX KOHGNMKTOB MHTEpecoB [1oBePUTENbHbIN YNPaBNSOLLNN PYKOBOACTBYETCS
WHTepecamn KnmeHToB.
PaamelleHHas MHGOPMaLUS HOCUT UCKNIOYUTENIbHO MHDOPMATUBHBIN XapakTep, He ABNSeTCS MHAMBMAYaANbHOM
WHBECTULIMOHHOM peKoMeHaunen, rapaHtTnen n/mnmn obewanmem adpdekTUBHOCTU AEATENBHOCTU (0OXOOHOCTHM
BrOXeHun) B Oyaywem, nm UHAHCOBbIE WHCTPYMEHTbl NMOO onepauuu, YNOMsHyTble B HEW, MOryT He
COOTBETCTBOBaTb Bawemy MHBECTUUMOHHOMY nNpoduIlo U MHBECTULMOHHBIM  UenaMm  (oXuaaHusam).
OnpepeneHne cooTBeTCTBMA  GMHAHCOBOrO  MHCTpPyMeHTa nunbo  onepaumm  Bawum  mHTepecawm,
WHBECTULIMOHHbBIM LEeNaM, WMHBECTULMOHHOMY FOPWU3OHTY M YPOBHIO OOMYCTMMOro pucka sasnsetcs Bawewn
3apaven. OO0 YK «OTKPbITUE» He HeceT OTBETCTBEHHOCTW 3@ BO3MOXHble YObITKM B Cllyyae COBEpPLUEHUS
onepaumn nMH6O MHBECTUPOBAHWUS B GUMHAHCOBbIE MHCTPYMEHTbI, YNOMSIHYTble B AAHHOW WHpoOpMaLMK, U He
peKkoMeHayeT MCMOoMb30BaTb YKasaHHyl0 MHPOPMaUMIO B KayecTBe eAUHCTBEHHOrO WCTOYHMKA WHdopMmaLmm
NPV NPUHATUN MHBECTULMOHHOIO PELUEHUS.
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